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Seven Steps Ahead 

— that's why GMC trucks assure better haulage 

Continuous, economical and reliable transportation has been 
advanced further in the past two years by the improvements 
that have been built into GMC trucks than it has been f ur- 
thert-d by all other motor trucks in ten years. Every one of 
these improvements develop more economy, increase the 
utility, and make possible a longer life for these trucks. 



1 C, M C Two- Range Transmis- 
* sion-llm revolutionU-ed motor 
truck design by combining more pulling 
power anil more tpeeil In the bmt truck 
with ail cconantlc-jl power pljnl. 

^ Removable Cylinder Walls — 
Produce more furl economy und 
n>i>rf- engine efficiency becr.me they do 
nor get out of round with plitont. Can 
hi' re pi unci in two hours ntanmll cant. 



3. 



Radius Rods— Clve driving 
thrum to truck, leaving apringa to 
cushion loud only. Hold ailo filed, milk- 
ing bnlken lunrt Ion the tame when inn h 
» loaded or empti, 

A Pump-Thermo Syphon Cool- 
Jng..Svnda cold witter around vulves 
;i iul firing t'hambfrs while warmer will it, 
functioning by thermo-*y prion action. 
i-irriilurc-M uround i -yliridvm, incrrtiiinii 



Vaporization of fuel and therefore econ- 
omy of operation* 

5 Removable Valve Lifter As- 
* Mmbllea- Muie adjustment and 
replacement ol tiippcte and roller* 
simpler and quicker. Permit* tour-min- 
ute ucceu to crankciaav tor iiafntttun 

without removing pan. 

Pressure Lubrication — A 
specuil CiMC tystcm which posi- 
tively insure* il film of oil under high 
preuure oo every hearing of the engine. 
Promote* economy of oil und increu*eN 
the life of I he engine. 

H Prices— C;Mf: Truck* otler more 
' * quality ut i» towrr price triun haa 
ever heen offered before. Th* tint prices 
are: One-tan tl2*5; Two- ton 
Three und One-Ilalf-tnn Miitilk Five-ton 
J.tSSO; Tax to tie Lidded. 



General Motors Truck Company —Pontiac, Michigan 

Di visum of <7en*rui Motor* Corpnrtitifm 
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Exceptionally Low Cost 
by Building Now 

Today, when all building costs are low, greater 
savings are effected in Truscon Standard Buildings 
than in other constructions. In fact these all-steel 
buildings are at exceptionally low prices, due to 
the recent rock-bottom cost of steel. 

/. Lower first cost is oniy one of the definite savings 
effected by H ruscon Standard Buildings. 

2. Their quick erection with minimum labor starts 
your building earnings promptly. 

3. Their low cost reduces interest charges and taxes; 
their permanence eaves on insurance and upkeep. 

4. Easily dmnanf led, they are r^-erected in new 
locations without loss, 

Fireproof, daylighted, well ventilated, Truscon 
Standard Buildings make ideal factories, ware- 
houses, foundries, service garages, filling stations, 
shops, etc. They are furnished in all sizes, with 
pitched, monitor or sawtooth roof. 

Ban Than Now tit Rock -hot torn Pnca. Write 
or Wire for Information. Catalog, Etc. 

TRUSCON STEEL COMPANY 

Youngstown, Ohio 
WarthattteM <ft Sate* Office* in Principal Cities 

TRUSCON 
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142 Fragile Articles - and no damage! 

THE GILL GLASS COMPANY recently shipped these 142 fragile glass 
globes from Philadelphia to Milwaukee in Container Club Fibre— and 
not one was broken! 

If our fibre can carry the most fragile glass— what can it not do? 

Members of The Container Club design fibre boxes of superior quality not only to carry 
glass but most other medium -weight items — and on up, including iron and steel. We pack 
over 2.000 products. Very likely we can pack yours— and save you good money. 

Your product should not go into ill-fitting boxes. Our fibre boxes are fitted to each item 
that's packed. When designed by our Members, your goods go from factory to destina- 
tion in perfect condition. This satisfies customers. 

S-A-V-E-S ! 

// saves cath over wood at the start It saves delay and annoyance 

It tares nine-tenths of your packing-room space It tares freight costs for your customer 

It saver contents from dttmagr *» transit It saves your customer — FOR YOU ! 

Moyt likely our fibre will lend itself to the goods which you make. If it docB. n big 
shipping problem is solved, 

Tha advertisement is our invitation to you— to ask us about it. Your quick response 
will advantage us both. 

£TheA3cmicrine&Cliih* 




Address: 



Dept. A-3, 6C6 S. Dearborn St., Chicago 
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\ urtt riiitign of "TIn? Auplill Iln«>k |tui»rUllv«" 1 ■ nil Tltt 

new. A copy of thk 72-DAj(e hook which iUuiUnlM and 
cfacrihea the complete Aurtifl icrvfee — eflginmfng, buiJd- 
ing, equipment— will be «ent upon requefC Thin H->iL- 1 l»o 
• i»m 1 in iiilcir >(,■! t i! • • i" \ lilt ■itaiiili nl I i 



70,000 Sq. Ft. for $90,000 

Built in 60 Working Days 

This pre-war price fur the saw-tooth building shown above still pre- 
vail-* provided thut Steel . brick and cement prices do noL advance 
beiwuen June 5th, the dosing dateof "Nation 1 * Busine8s"adverti»iiiu 
form*, and July the ■ !.it«- <tf thi* i -u<-- 

S r nr maiuifji'1 nr'rtL; purlin* 1 *-* iri[uirin^ n.r|| lifhlrrl ,init wi-ll i-i nl M-iU- 1 wnrkitii; 
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lire Austin Company ho* tttriJt ink tyje of ttunrUnl Imihiiiur lor tiu 
<uuniry'« brgnt BUtnofacttaws; kmix at (Hew plant* arc illustrated or 
It it, hawver, Uttt one type out of many which the Austin Company tun 
(or you sr. minimum com. 

Whenever you contemplate awwtruetian ol any kind— in America or foreign 
country — Am tin ccgvnoco cm* awe you with dkpaicn atui economy. Pbocw, win 



THE AUSTIN COMPANY. Engineer! and Builder*, Cleveland 

CHICAGO SKW YOJttC DETJUUT I'lTTJHIO H.<»J! I'H |I.A1>E1.VII I A 
<-r. I'H'l'- DAtXAS SKATTLK MlftM iv.;ihm 

tut: Austin cowmavv ny t ai.ii-omnia. i.cir *vi;elks 

AUSTI 
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The Pasadena Ice Company Reached Rock 

Bottom on Tire Costs! 



The Pasadena Ice Company 
found their truck operating 
expense's were abnormally 
high. Trucks were often laid 
up with tiro trouhlcs. So (hey 
decided to make a brand cum- 
pari son test of fifteen tending 
make* of lire* over u period 
of five years. 

Miller Heavy limy Pneu- 
matic 1 ! Hon by a wide margin. 
They showed the highest mile- 
age aserage and gave ihe lenst 
amount of trouble. All of this 
company** great truck* are 
now Miller -equipped* Opera* 
tion costs have been lowered. 

TkouHiuitl* Have M.nir 
Tlii* TYsi 

Every day we hear of a 
dozen or more instances tike 
the above. Own urn of large 
fleets nre now buying tires on 
a comparative basis. And 
Miller Flat Tread Tires are 



continually proving (heir -su- 
periority, tire after tire, in 
test alter test. The flut-iupped 
Geared- to • ihc-Knad Tread 
gi\ts greater traction — it dis- 
tributes the load mure evcuK 
and lusts 31) per cent longer 
ihun the average non-skid 
I rend. Under all manner of 
truck service and condition!), 
Miller Tire* arc 

Mrrtiii" the lliir>U-Mt 
Demands! 

Great gas trucks of Boston — 
Florida trucks hauling logs 
Trum swamps — Texas ail 
trucks — sand and cement 
trucks of Illinois - luxurious, 
fast Pacific Coast iinilor l*itll- 
tnsn bu ssi.'s — truck fleet* of 
manufacturing companies nod 
department stores — arc Miller- 
equipped tiller severe levts 
winch proved that Miller Tires 
save money and trouble. 



Ilijih I inform Service 

(Will* — Nol FWonls 

ll is possible tor us In quote 
many high mileage record*. 
This would mean little to the 
experienced truck operator, 
ll i% uniformly high mileage 
that really decides value. 

That is why we ask heel 
owners to test Miller Tires 
on a comparative basis. Test 
re after tire, in com- 
parison with uuy make you 
desire. Then nelcci the one 
giving the highest uniform 
rnilu age a l the least trouble 
and cost. That one will ha 
Miller. 

Ask die Miller deafer in 
your town to discuss your tire 
problems with you. He will 
Iil ghtd to study die conditions 
under which your trucks arc 
operating, and recommend the 
lire which will give the great- 
est satisfaction at lowest cost. 



THE MILLER Rl BULK COMPANY „f NEW YORK. Akron, Ohio, U.S.A. 
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Till- NATION'S BIS1NES 



Through the ^ 
Editors Spectacles 



WK PRESENT m fh^ i-M.r thr rh.rd 
ifiKtiillmrnt of Captain Robert Dol- 
lar'* memoir*. Evidently they are 
being widrly read, for we are gelling «•» 
creatine number of letter* commenting on 
them. Not all ate complimentary to the 
Captain. Srvrral find fault with the fact 
that he changed hi* thipt frunt Amrriran 
fjfgfsrry. rhete it an explnnzuion of why this 
wm done in the )a*t in'tflilmror of the aerie* 
which will appeal in the August number. If 

any of our reader* can inovrr the wt I ap 
tain Dollar make* there, we shoo 1 J hi ,- L j d 
to have thrm do ir. 

One tetter brought forth by the Doli.if 
article* is from ihr grnrral tnaiucrr of a 
cturmtimi company on ihr (treat Lake*. In 
concluding, ihd letter saya: 

General!)' njuaking. ihe iu.iii.ri", ni \}>r pn. 
pie about the Great ljikra — wlm think of the 
matter At all — ire r infirmly rrtemtul againtt 
the La Follftte •rjjnuijs « nn which by awne of 
ita ritlra il actually imlatiiiK trvcraJ of our 
pl'oaperoun Michigan eiticn from lake travel. 
The Sctntm'* Act baa certainly been of on 
benc&t on the Lake* even for ibe Seamen'* 
Union; ibia \urv ha> been a punitive eutae to 
the entire parinn. 

I hit hrinn .1 nrll-Lhnwii lam. ihr ordinary 
elthrcAt Ilk* myxlf, never rrair-i rn wonder why 

"H'h M'niiMii law i, allowed to ttafid. 

Y«or» foil on, odroinltirSliao* change, new 
rii.p ni iniiyretitiiurri none ;in.l go. yet rhe 
Seartien'a Aet on the book*. 

IN I Hi nr. r article of the Dollar »erie* wr 
1 commentrd rdttonally nn the fact itur Mr. 
Dollar i* popularly suspected of being the 
original gi "Cstppy Ritka," the fiction char- 
acter made famous by Peler B. Kyne. The 
■tatemrnt hsi. been Tfpeatedly dented, hut 
it alu-ays bob* up again. One of the moat 
rrutT.r rimitni'iitj. on lilt cunt rover'. 1 , ir.nif. 
from Richard Spillmc, ui the Philadelphia 
Pilklu L*4pit. who iaw Mr. Dollar at a 
recent foreign trade uunvention in hi* cit>. 
Mr, Spiilune says; 

Vfrn is the Pacific Coaal delegation* aav 
Mr. UhIUf it nut the Cappy Rick) of P«*T B- 
Kyne'a ciaaair aioriri, hut ihr rfrnvcniioit penplr 
iriaiat on brlievinjt he It. Ai any rate, he ii or 
the Cippy Rlcka type— bright, eleven, ahreShl, 
interested in everything ar n1 it, nothing more 
ihnn in men and ahipt and thr urcni, rhai 
gi> ro and from the uncounted porn of the 
■even icaa. 

^> >T m:m> tniinihly magazine* give rhir- 
?>™ tern iu a dozen, but that if what The 
Nation's Bi.'sinkss i« doing thit yrar. 

The special minihrr devoted to thr iiniuhlr 
addresse* at the annual convention of the 
Chamber of Cnrorcifrtr of the United State* 
Won out to every one of our regular sub- 
scriber* early in June. In .tddiiir.o mote than 
10,000 cupir* have hern ordered for outside 
circulation, and to lupplement the 100,000 we 
But ran, we Yum been uhltsed to ptart the 
preaac* again, 

BI'.KJRE Whituip Williamr, the writer on 
industrial relation*, left for hit last Eu- 
ropean too r, !)'■ t-i'ik timr to wnfr o* trtim 
Dartmouth College, wiirr- Jir w« lecturing 
before thr Anin* Tuck School >d Admininra- 
tian *nd Finance: 

I am mitry now thai t did m>( "obe> thai 
impnUr" anil »i-nii hark tt» ynrp your IjhI 1 nm ■ i>- 
aflet I ant through dipping the artietea 1 
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waote<I- Vim would have been thixked at ha 
ajiiirj t jm r, hoi you WOtU lt.r--f. htajg 

pleaard lo «* the um liaq] prnjuircion of your 

fa£ei which gave inch uaefol information thai 
wanted to keep it nn hnn-1 i «anr m wnk 
accordingly wore porrer to your tdiinria] rlbow 
and ita triiHy blue pencil. 

CAM Ufa HOPKINS ADAMS' attiile. 
*J "Bait fot thf UuaincH Maa" wtiich ap- 
peared in the Ma* number, ha* been widely 
i-omrncuicil ii|Kjei . 'J :n; i- nul -iitju i.ini:, 
mi.. \v wf if able to present the lUbjeVt 
thxoueh a writer of the lint rank who ha* 

^pt'iulnfrd nn 'iiuUiri/ up I ■ j -in. tfjuiti of 

all wtu. 

One of our reader*, Daniel A. Ruebel, of 
ihr Cbiippelow Adverting Cottipoiiy. St. 
l-ouii, ihiok* that onr part «f the »t»rj n iay 
work a hurdahip on a client of hi* com pan). 
Mr. ttutbel wntc*: 

In ifaia anicle reference it made in the actfvl- 
tie* of n»e Maretta A. Ft*, of the Valeda 
Ciindennei) Milk Cumpany. We believe the 
jiatementt made in ibit »iot» teflanluiH the 



aciivitie* of Mr. Fee aie entirely MrordiiiK 
in ilir actual fai'la. Howevri, aotne of thr 
good gentlemen who fell to Mr. Fcr'n HmnHaV 
rticim un pijkfilnJitit < ul n.n.iuitiiifi 'lie Valeria 
Cnniien»e<l Milk Company ai a legitimate buii- 
lif" rnirj(iri-ie an. I n< il jt^liIi hjir rninlorted 
Ihe boalbtat at thr Valeria Lvaporated Milk 
Company, which U locaUrd now, aa it wii at 
lhai tittle, ai Mm! mm, Wucnimn. Tht ur«i- 
llrinen cnnmcteil wllb Ihe Vulri-iu Evup-n uir-i 
Milk Cooipany are all hunorablr men and an 
ctHiducting ihr- lm mien* nn ati hnnnrahir baii« 
The NATWN'l QOUNIA* hat no den M 
injure a reputable concern. We are ujlad to 
present Mr, Ruebel'i ttdtement. 

LlERBEKT ARM JTAGE DRAKE, of 
1 ■ Cumdrn, N. J., take* detided Weptroii 
lo tome of the conctuaion* of Wilhaiu Allm 
Wltiie in hia article, "Indiiatrial Juatk»~ 
Not Frace." whith i:ame out in the Ma> 
Nation's Bubihus. He tays: 

ft it a »(n and a thame ihal a writer who 
writet to well, wbu i* mi cnieriainina; and 
who hat the ear of ibr publie In an laiflr »n 
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P. L. ilrtrmi fr U. 

What This Town 
Needs - - 



"What this town needs 
most of all is a new and 
modern hotel," declared 
one of a group of Ypsilanti 
business men at n small 
group luncheon. 

"Sure," agreed his lunch- 
eon mates, "But who'll 
build it?** 

"Ever hear of The Hock- 
enbury System Incor- 
porated? They'll do it — 
if anybody can!" 

"Let's get after them, 
then. This town's been 
losing money long enough 
because of our inade- 
quate hotels!" 

Sequel 

They called in The HmIc- 
enbury System Incorpor- 
ated, a survey was made 
AT OUR EXPENSE and 
in a one- week's can pa 15 n 
S202,900 in stock was 
sold and Ypsilanti gets 
her new Hotel! 

If YOUR town really 
needs a New Hotel this 
unique organization can 
help you. 

"Financing Your City's 
New Hotel" tells more of 
the plan and- it*s free. 



The fkxkonbuni System Inc. 

Knit (Writ Tim I bfciij. - n^rriibnni Pra*. 
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mlcnr at Mr. William Allrti Whltt, tboulrl 
put 0111 »uch era*)' hcrety mil uitluyally at he 
iluc*, ami call jt "Industrial Jmtice." 

Arc laboring men in a clan with pig* ami 
pigeon. 1 »o that they mutt be taken care ui 
in order to improve thr breed? Are lhrj 
tett iblf to take can of themtelve" than p>1)ni> 
.111 1 ulilni. It iiiihl,! |>r |i|j*;illK Virifi ir; .. 
d*» inferior to tobint an>| t Ji Ut.jf • to .cek 
ami obtain for them, from an Industrial 0111 rt. 
any "uirb erronrout decree at lhar "the laborer^ 
are entitled to a fair wage," or any such 
un|i<m«e at that "'the ttatr't right to a Good 
citizen ii paramount to any other eomiidera- 


Tbi» may be lair in New Zealand where the 
trainer of this law, and ibe irvaiiiraiian of 
ihi~ rfniri in Rh-k, hnileil funis, Hur here, 
vthrrr ihc tatictitji of contrail ami ihr p'lrterrinii 
of pr«rtrtty ourlsr a regime of contract are 
pajamouxt in any other curniiieratinut. thi% law 
will wit wank. Their; be nut not faced with 
the fundamental prohibition of the paUadrani 
of our librrtiet which tayt, "Vti Male ahttfl 
post any law Impairing 'br (tbligattnn 'it 
contract*." 

Let nt hate "Citilirttive Bargaining,' by all 
meant. Bui why talk about col lectin bargain- 
ing if tbr rrtiilting bargain nr rrmtrai'i it It* 
be made a football of. a> tn (he employer, und 
the obligation of hi* eriijiluyee tu that mtttract 
impaired by tbe judgment of an indutTrial 

court holding that tttit contract ii troid because 
it ilwk not give a fair wage.' No /utlire of 
the peace in backward Arjtnpgai would ever 
con. inn jiij .ii.-h lining, nil,le> r-l, revrri-iide 
crrvr a> this "novel proportion' 1 gf the lndua- 
trial L'mirr of forward KantAt. 

It i» tuggr-tted that thit iteli centner id Mr 
White ■• nut ui liuriniitiv with hit Progretiiv* 
Meiimr. tbe lute Thevdorr Kootcvrtt. whn «aid, 
"Tbr Farmer, the Worker and the Butinro 
Man carry ui alexia;. The buiinett man 1* 

- crime rem rncajftr, too pparittg in abating 

hi ii pt'Dkperity with the (tinner and the worker 
But unlet* ibe hu*inct-» man prntprri, thtrr i* 
DO prrHpenry ID divide" 

SocJetj raisit fur ihr erratum arv| produc- 
linn ni righteniH, telf-rlepenjlent mm, girtng 
men the ekwioe «l a carrcc where they can 
join, in ibe wirnli of PUto, "the remnant who 
■eek WbHtOffl and h»|^ilfle«iii," Of the ehuHre of 
fnllriffirig "(he ma<1nti« "1 «hc molinink." 
Laborer", whu are held to an equality i»iili 

• ■Lirr llirll liriirns llir- U-i, •Iii,,iM " ij u It lbeill- 

«civa> like men.'' They tlunjlil either gel our 
ui labor mlu capital or accept tbe cou,r<|uerM:et 
»t heiliilC, i" thry urr. ilepttidmt on bltttJHrat, 
I clitnnl mure clearly pofnt uut ibe rot cd 
Mr. White't «tn1f than hy the tollr«wing i junta - 
tiuu from a great authority: "At already larid, 
the law tkat each creature thall lake thr lirnr- 
t'n» anil the eviU id ita own ttuturc, be they 
those derl*d! front jitfe»lry «r ihuie ilite tu 
telt-prtMlutcii nvjiiihuiiiinv ba» been the luw 

under which liir bat evulved tbu> tai . mad it 
mu«l mntinuc to he tht law however much 
further life may evolve. Any arrangement! 
which in a cciasiiicrabie degree prevent *upe- 
rturiry froni pturiiing b> tbr rrwarit. t»t uajta- 
rforiry, or tlicelit tnleriurity from the ettit* it 
enttul^any arranjcement< which tend to make 
It at Welt to be infer iur a> to be auperior — ■ 

are artanaetnent* diametrically oupuicil tu the 

progrrt* of otganlxtltlon and tbe reaching of 
a higher life," 

Mr. While'i peopo»ifion it sot induttriml 
Jmlicc Imi prnp«»e» vjciaj ilrgrtieraliiin. 

THE life of a nja^ittitir articje ored nor 
ncreaairily Irr t untuit-d iti thr niotttb fnl- 
lawinyt the date of ita natitriiy. Several ii'.irt 
aftn %sr ran a wne* of rrvicn >. jimi pOOaWMfj 
unJrr the headini;. "A White L»t of Ii unmet j 
Book*."' edifr-d hy John Cnttun Uana. of th* 
Newark Publu.' Librar> '1'rtcre were nitrrn 
lit thr- nrir ■' I i ip(irutirtg -n Jul ■■ . I'tl'). 

"Rw iticti)dui:tirHt!i have hern rr-editrti and 
t»tued in booklet form under the liradtnit, 
"On Huiinc and L'stn; Prinl," 



Why Pay More? 

Wlten fuu ems prucarr iklt Itu. tt2* lour 
diatrrr. Jtat tof, tmti^U'it •liir. oak 
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J'hn oi-w TOgf^I'tMl Ejn» 
i« mu]r us 2, t, an<l < 
i!rj«rf N argil t • in 
I * Iter and Lu|i wlililin 
in (rotten or Natural 
Oak, Dtrcb )|il>u»:iv 
<a 111% calra. Sernl tor 
■ill r tit. .1,1* ial l-'iiuiK 

H. I| II I l< IH t ft I , l''lll!'rf 
S,l|,| |lf. ;.,„! V li,|;i.,l 

a»ol.L'a>et bwkkr rf lTII- 
iu* StiatjiUHint" nmt 
nam* *n your uotrr*t 



NfllF-PiVi!! n,„Nl In I l,l, u.l 
WW* i! HuMh, Clllilltl at 
■ I " BtHM. CmuiIIIIIIi 
!■«. in fumt «M Tfrtv, 




Sectional Card Index Cabineta 

Are Ibe bgical antVrwr to au rtrntidlnr taru 
Bid rt: i*M oiri in J*J, aat, 5^1 ^ tlri < 

*»»». Obr > !i>h»a 

|Ovr» r ii m jt In I • 

ttrlrirTnjttifiTi, 





Slack ftluiEraleJ toll- 17 
■ M» ul otic Jxi Top am) 
ihre* 3hA BotttiiH tcL-tiript 
asiiI Ijtk ttattr. Prtc* lit 
Plq*n Oak, tS.ml, Priff 
tar *«< am atloii, taus. 

5»tl <:nniluii*iniii, 1MJH tm» rul1ltliluilt.nl. 
iH.ri. UsiinrTfil tHk ami Diri.li Hnlioif^ny 
tnllt liiahrr 

Hm Utility Cabinets 

Tor libldrrti) Jrrtvr ar 
l>gal <j>|i Itapcn, «bj» 
niiiilr ttawta rtuuiah 
$fl '■ lata 

^* r I tr t r S Me 
fjfl »H wil!i ilntiwi. 

'tali. JSITi ti a Hit 
without * i 

tua. uii.tt oUte*. 

v>y triflu biaiirr 

fjM- Stationery Cabineta 

Art: monwj ■arirrn bet* UK Ihr 7 urc ^tiiiltiiicry 
«i ten C Virnjiarr 
ttatntti (nf T.-rlrw. Cap 

1II1I NnCf* liypPI I , 

t t,« ..ul ,f, ; ,, S 6 50 




rUr. tliJrki? 
Oak ur Min-li Makaiaoy 





No. 5 
S450 



A Swingbri 
Sinn (J 

AtlacJuid \\i r««* 
vletkr FirrprliHA alt- 
lUtliaiaJ Krirrkabia 



Ntnlr wtitk lakiMf 
rlirtatlnm. 



Ha. f— Black inrul H M. No ■flkdigtll 
t oliprr t$.<ni tin. J-SUkrl PUtnl WM, Tbr 
tatiJ Inch MstH in, 4ict!d*n, Ktlural at Wtatli«t 
<d Oak ur uttdi Y aboaarr ftniakr. 

The '//J*?' Mnnufattunng Co. 

W Uhiun Sit„t \: Mick. 



What's Ahead 
in Business? 

What influences are at work in 
yv&ttt field? 

Whtn H-ill pimtutttnn nmt* innnirifUmH •/ thf 
j/rull baiit inmHiodititi rrnth Mvrm/tt /rri'J'i 
ttgaiaf 

U thr luffif *f tWtiUkit crrjpt Ur$f rnatffh 
ti ptrmil jurthtr rxpattlie* in </tnrrni ttutimttif 

Will thr fttrmtr't furihaiint font' fiHTMM 
tn&ugh lr» dmtltf ftlif tkr httjitf aw *>t 
rural iommvintirir* 

Wilt tit ilofk mutkrt tf« h/itrt, at 4jj fi 
rdrrndy rwkrd iti frnif HP W u tkt tutlmut 

jar hsndtf 

Whtrt tun fou pet nil thr ptattal htniunt and 
finnan*! itntiitirt that fw «rtd in ji«irr /in.- ' 

For atifiwern to ihe«e, and sim- 
ilar problems, road StaiiJurd 
Daily Trade Service. 

STAXOAim 1MJLY TRADK Sfc'KVK I 
' «(t*rj» mill imt*eui> uU Hit tml< tax- 
iDt% rluii nVtrrtmtie inur tucetw. tl 
eaafftttitri, aiul rriww, of) wort lilAN fifir 
ini]i»nuriT firliti in iiulnitry, luuikiHg *r\A 
mr.tv*. l\ HNni (antmuiu >u the \umc 
unric» — lUlih H* HUH, *«w*t, jmprr. 

lb*r. dl— in urn*! bu>ln*M, Mich »» 
! 1N, rntlrnidi. 'nn-tan lr»lU. Al^tnT. 

rice*, Ia»at~-f» muiifantirn, meii M («*• 
fimtfi, □ □Iciinatnlri rtirmiciui, ml 
ckinerj. air. Tilt reaulti ol IU taw t1 lj»U»n« 
irrr i evJr:pr<cJ l>y tile Lfcrjfrjfl rlaJf ut analytic*] 
rn|i»rn» tr-irff »***i*Uilc4 liir *wli a toiti****— 



-£rcr ol cli* !•(!:. FUJ udt ilit ...u :•<•-» 



%..i>l»n! 5r.ioi.tic. Co . lr* . «T W.n 5r . Hmm Twin 

Vim «ii»y rmJ 'T*r PkIhw SVcii'it) rVirit" frtt 

X* m»r Nr. ....„i,..ai,...i'.'.. > .iy.:., 1 
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, — A REMARKABLE BOOK — , 

U the MOPIttN IH'SlNESS CYCUJ 
PhPlA. Cunt rntii nirr ij.ooo drliniiiuiH 
ut acoutfltinR, bank inrj, commercial. «»- 
iimtjTc, cxjuin. financial term*. including 
j.ocxi general ami nock tiekrr oblirtvia- 
in ttl CiiMlplrtc b»»i»r»« c-il nr u 1 1 ii 11 m mir 
volume. SunrEt luithfilllj. Save* fee*. 
Vmi n«d ii. Scni prcpaiil it- MaHer- 
back icuafsnlcc. Orilrl youn NOW I 

MODKRN BUSINESS PL'S. CO., 



Iw-lil K H 11 



Km V'ffk I'll, 



The Nattos's BuniNrM oSer* In 
it« advcrtiiinn pu|r<*» u in wfu. li 

ji.ui mi) inrtirrrw'r a i;r«iur ul kr> mrn 
in r»Try mnrnunity. Sell tbr»r mm 
monthly and you can havr ivu ttrunspr 
rtrmrrt ~m thr wlinlr cummiinit> on 

your aide 

Tht Nation'] Burkis U\ni\unf Drjwlmeii! 



IT IS Jirfictilt to tinj a subject much leu 
* allurinc than culd ttiltstki about »sfe 
afcpotit vnii|i>. Apjurmil* rrauzinu thin, thr 
Lontinrntal ind t"iimnien"iil Batiks of Chi- 
i m>i havr iii>ur4 a pkec of wnique publicity 
in whii Ii i Lin-.) frinnc nn^rnidf rt thr dry 
fid*. Tfic idea ia wutih pjuHng along to 
rccty buiinr.'> man ivhn u iritfTrttrd in n-ru 
rncam n( li£hienitic jjld dn:utatill|£ pro»ak 
mntcrial. 

"I'hc iritmc con>i»t« of an nhjcinnl jinitlr 
which teu forth that the jryramidt vrtre thr 
first »afe deposit vaults, bcinss tlltctldtd for 
ti\e tatr Irrpini; [it ihr irmnufrh > muiunl} . 

hut that in timf a prj - iJ«c jwr»un "n - iih » r 
tneniAl twi»t — known a» an arthwIuKitt'' dim 
up the mummv- It rontinupt: 

If Rimttri 

Lived in ih*^« <t«yi, 

Uti'i) nnrl that naw 

Ami nui/lrru way* 

Arc brntr far 

Th.ui -iinihiim 

tJcviwrf by alii 

Egyptian Kins;, 

Of thie»r» and thlig* 

Hirmctf hfl'd rid. 

Ami ntvrr builj 

A py ruin id 

He'd tent a drawer. 

WW html x fault, 

In a -in tafa 

llrpinit vault. 
The boakltrt it primrd nn in jmitntiam 
of Papyru*, and nn rhr iovrr i* R drawirti; 
of a pyramid *» *c*n thtrmch the aperturr 
ol rhr huge cirirular lock uiually fnund at a 
^trtv-viult doorway. 

\\ r it I 1 Ji I'.V il iti th. I .rr .Hon VI |V 
' ™ Prnducta Oimpanv, hun an idea of what 
ought to bt dnne ahmit tht tariff. Mere 1 * 
a atatfgretinn tlui hr m-tke-. in i Jrtirr To thr 
editor of Tbr Nation'* Bt'stKB»; 

l>nr n« rtic rlun^. i Mil I mm iM likr to *rr 

Yhe Hanoafi Jti ■ki<,«. ur any uibcr puhliea- 

ntm chat f[rm nut tn the lm«iiir>» rncn ui \hi* 
coutrtrv, tiring out, i> the liete*>Uy for a Tariff 
Colnnmtinti, wblrn not <ihl> nil! ndju«t uin own 
tariff*, toil iv LI I ba»r. The |no»er to make rr 
rtprocatinic. tarifi • i raii(t*tt«nl», in ufiL<< to get 
tariri» redntitil in "thrr timtrtrln*. 

Thrre are «njilf»rie» twia» whnc mir »tj(i|r 
rannfrl imwi. art taxed un the ha>i< uf luauriu, 
«urh ai jicrlinnet 'rlc I'hnc latilft arr not 
i-.i,tiru-| In r !, f |j<i,, Lic<iiijnc ilir;. .i i e nut nijilr 
hit ranuiK rttcmit I >uch a imall amnunl hrinit 
•hipprd In, the tarltl tiding fiulilbiUvt ) and 
thr y havr little or n» ittdu»try t» pivtact- 

Theiefore, U «rrui» to me, if wt had the 
(■rupcr IkmIv in thU cminirv, that il would out 
takr biru; M niljuu untie <if rhr.c mattrrn, ami 
it would help very moth in ei-porting to 
(hii»r innnlrira 

ANFW suhmiibrr who M^na firllv lti» 
initnili "J H." and who »hall be nn 
omiri' fully Joj^nutrJ hcrr, an**vrr» uur m 
vi ration itt criliciam of thin magarinc by 
•>a\ing that "more meat and !r>» tcnnmoi^i 
lvuulii be brttrf for tiraii>'iirrd hmmrn men. 

TIic ^upemition that baaiae*. men luSn 
(rum brain fnjf; i» rapidl) heconnn^ nlmi 
lewrnt ; bm evftt if it were nut, everyone 
know* that meat iwn't good for brum bkX- 
Ecunomka hat hern tailed the aliinaal 
M.-irttce. and rite claMificttitta could be r.«- 
t if id id to imludr ritott oi thr thitt^v wtitttn 
attuut buijneti. It it utit ron>tant endeavor 
hete to enlivrn the rrmtd of outnaiidiiiii 
•- utrent romnirrci.il and industrial rvfrllk. 
i'l-ilnp* thai it why "J. B." *pe-ak* of 
^tttmtninit*.' 1 We ivuulii like tu put tUlt 
queatitm (o a refereii- 
dum of our reader*: tJjf* ' J " 
l k «l le»» yv^Y 

rriii-.iiiirtga*J f * — , * 



Successful 
Speculation 

Tftc i:rear basic ijiv ot Action and 
Reaction irpvemi both the ti]M.xiiln- 
tfve and ittvcttmenl mafketa ciacrly 
aa it nowerniv the pcicnritic ana 
meehantcnl wotld*. While it Jj im- 
pnulhle fflt anyone to nmiclpstc 
the day-tO'dcty ripple* the iftcat 
nujor movcrucnta a.e aa reculaT 
y almost ut t'nt (idci themaelvei. ^ 

fiabsoris 

// REPORTS "\ 

on fundamental vratiarica, 
foeecaai thcic major movemeMa. 
They enable you to find fhe real 
'Sulfa 1 ' at haw rich: — to ri.ic up with 
the rinc and icll out near the top 
teiih unuiuallv Lu,,; pmfii. 



Or« IfitXO of «Im cou 
Triton hnwi IricraftMd 
«i4iif>on< i h« mhion nnli 
the w'.-.'r iton h Ii 
MaM fruM Yaae aa>iu-t. ul 
Tear not rha U 

V*«r IrLITlHTT 

tjbalmtns'i miUL 



"i Lnnr« (n- 

ri» (wnti.u |i T 
Tyu_»lll ktiil 
trt tjimrne tin 

nil K>»J It tn 
ikm vim Jlstaic the 



MEMO 

For Your Secretary 

IE*- RuaAt V, DhC«.itl pn M Jnne ul RfhwqiV 
Ormti uiiiun. '*.'ellf,l^ Hil'. HJ. 



. « ioJInim. Ilaafa 
MAl Ine Donl Irt <J4I 
"1'Jrtdjif ik<_ Mitil frtm 
Your M^ftr, and copy 



The Curse of Industry 

I In- taute vf un'ali a— uartttiun m»1 rkr 

/gnofancc of Cott of 
Production 

(>V*ttir*J lloAlibilllbri M * ctinw. L'nWItintt 

|,r»r^V^> ,it mil ivn^unt-.iif ■n - miil^-nlintf 
t <i>t / n<i<lrtrl'hr *n/|l*-| 

rAc r>roU«m 

&M>a tot Th* ARC ol Coal En ilom io * " 
Smi 

■ COST tNGINLF-RJNO SERVICE • 
iWt Slau BuiUji,, 

Cftar«|aaal 
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F. B. Lotttt leaf 

Hotter 

iii Ihi? iiihmi d*mftnrlaut 
■iii'l f.hanrct itaTUtnr 
tiiiidit Uit vnur liioo* 
luuT ittwidi 
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How Brownhoist Service Solves 

Handling Problems 

The bridge crane featured on this page is the Brownhoist 
solution of a prodigious handling task. This crane is 
fiver 600 feet long. Operating an enormous Brownhoist 
bucket this crane picks up. carries ;ind Jumps a heaping 
12 ton load every 40 seconds. 

Brownhoist material handling equipment, ranging from 
this large bridge to the little crane pictured in the panel, 
has eliminated handling problems in almost every type 
of business. 

Wherever Brownhoists are used there is a marked saving 
in handling cost. Whether your handling problems be 
large or small there is a Brownhoist to fit your need. 
Literature on request. 

The Brown Hoisting Machinery Co., Cleveland, 0. 




tlmiimJttia N*. 3 L'rrrfitr Tntri 
Crawt n rtaJ isttJing nr%trr 

Brownhoist Products 

Heavy Duct Machinery 
Locomotive Cranes 
Conrrete Hunkers 
Overhead Cranes 
Hridge Cranes 
fiucters 
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What's Ahead in Taxes? 



OR the purpose of the main point I 
hope to make, let at start with tint 
sum: S.i,6s,o.<*»,ooo. Thai it the 
amount which thr Appropriation* Cuipnurirr 
ui Congress has arrived at as thr total sum 
to be paid out of the Treasury during thr 
coming final year, which ends on June 30, 

(At tilt* point. ! apprehend that the busi- 
ness man whn reads this arriclc trill be 
moved tn with he hud art opportunity to con- 
duct « searching cross-examination of the 
writer. "I« rhi« rmilf the total hum T he 
will want tu ass. Una good-faith figure? 
U it a real figure ut it it a mere bookk ecp ins 
nmi? Will the writer civ* his ward thai 
there m no trick about it, and that $.1.6*0.- 
<mc>,<.ajo is actually the entire amount to he 
paid out hi thr Trca*ury nest vr.ir'i 

Thar ouesttum like tin* should ari*e it 
a natural mult of tlie couiple.sirirt that 
necessarily nttend this subject. And if the 
asking of these uuotiuu. i» attrndrd by » 
little irritation. even by a little tunpii.-iun. 
that is a natural mult of unpleasant e*- 
parhuscu En the post. In pan years, business 
mm wishing runtesili to understand their 
government t finaniial a (Fairs have been so 
often disturbed by seeing grandiloquent an- 
fwiHtcroicnts of "aavinp," ami learning Ij'.t 
that thr hh ailed saving was mrrelv u pupci 
difference brtweert what lllr department* 
asked for and u-Iibi I'ungrrtt grunted; and 

Wr .ill ll.ur seen • , in . . \ i: ,i£i|r. nt .^r' 

litoinari eslimares upset by "denVjcOtj-" ap- 

prn|iri.i< » -uni ' ili' r Mil- rjt 11. Lippn-ipri j. 

ti°n( — there luc hern *o mmli uf this in the 
put that ii is easily understandable if the 
earnest reader r Llt> his finj>rr on rhit amount. 
f3.6jo.ooo.tn», described as thr total amm.nt 
M be paid out ol the federal Treasury dur- 
ing the year IfP.l. imd demands to be shown, 
The present writer i* willing to underwrite 
the accuracy of this figure to ■ certain 
denr-re Kill that define it CWifenrJli 
a little short of too pet cent. The 
pi-.rnt ,wivi is willing 10 underwrite 
flic fitad fuith of the estimate cam-, 
pletelv. It teptetent. the net result of 
the uncerc and painsiaking rfTnrr*. 
the part nf a considerable number ol 
ahle tind iiiriuirntiniit men in thr gtfv- 
eminent, to arrive at an estimate that 
«dutl tw it once accurate* simple lr> 
understand, and as low at possible. 
Hur while 1 hi present 
wriirr can takt pleasure In 

IJii.T nintiTinc: ilic ^»n>il l.nrJi 
arid t iLr- ,,|n| i-- ol lllr men 
through whose hiird work 



By MARK SULLIVAN 

this estimate has been arrived at, he i: annul 
(anil even any or all of, the very men 
whn ((ink part in striving at the estimate, 
cannot) guarantee the ahtolurr accuracy nf 
the rstitnate, 

They hope that no mote than (hit sum 
will be paid out ut the Treasury tie*] year, 
they intend that no more shaTI be paid out. 
they believe that no more nreds to he paid 
out. but in the nature nf thingt they cannot 
guarantee that no more will be paid out. 

In the first place, itt the nature of the 
case, the business tit the government of the 
United States has crown in be mi hufie, and 
SO complex, that it lite rally eludrs thr effort 
of any man, or any group of men, no matter 
l»m ^itjl ihtir alnlilv of how targe their 
experience, to reduce it to the same degree 
of exactness thai can be and Is practiced in 
ordinary business (tirpO rations. 

In the second place, even jlter ;ill ut ilic 
splendid work that has been dime by General 
Dawes and others, durins! thr pait year, it 
Still remaim a fact that the business ai thr 
Rovemment it not carrieil on as wrll at it 
could be. On this point General Dawes, 
writing as tare as Mas H of rhii year, said: 
"Tbc Director ol ilir Hud^rt has pa fre 
<|iienfly called atlenti'in iifRiiallj rn thr 
archaic system of ijuver omental >i counting 
that lie a, II nut hrrr inmntrill o|nni It i n r 
ther exiipl Tn s.k that neither Ijmcre-s. the 
Executive, nor the public can ever be fully 
and properly informed as to the business 
operations of government until it it re- 
formed." 

To a group of reader* who are business 
iii~n, nrie in- -tdrnl n I i;t)vernmrnl acci.iinlirii; 
will tell the whole story. It it General 
Dawes who calls attention to it. Some three 
ut tour vear< aj;o the euvrrnmeivt loaned 
tome hundreds nf millions of dollar* 10 the 
railruaik ' >l sllir- delail uf the guvernment't 




iN.ultt'i ping. fjeperal Pawrs hai this to »«v: 
I nder the present system uf aovern m ent 
accounting, the loan of money to thr rail- 
road* ii nulled an 'expense,' and the return 
oi money loaned u 'recript.' " 

In thr same way, Genera! Dawes p-inT. 
out that the money which wai turned ov^r 
by the Tteatsnry to the War Finance i'or 
puraiiott as a loan "was gravely marked 
down" — thrse ate General Dawes' words — 
"under the ^ciounting lyntetii at an expense 
btattul oi a loan." 

Would Be Funny If— 

GENEIUL DAWES sums it all uy h 
saying: "An accnuniing situation like 
rhii might be regarded at humorous in a small 
business. It it nothing short uf a calamity in 
fnsmnitaMMl Koconriring. M'lii-* indefensihte 
system nf governmental accounting fender* 
passible (he placing of jlmml any kind uf a 
misionsTtiiLtion on the t'mcal fifiores of gov- 
ernment as ordinarily presented. ' However, 
General Dawes, after painting the present 
piUWJC as badly as if is, adds lhi« mile of 
bnpe at the end: "Until the proper system of 
governmental uii'iiuming is inaugurated, which 
Comptroller General McCrul ban undrr wa,y, 
it will always be dimcult to draw proper 
cuntlutiiKii at to real economies, either Irom 
the Treasury figures or Irom the depart- 
ments separately." This is the element of 
confident hope in rhe .iruaTion. Very < urn 
it may reasonably be expected that to the 
oaimentr and hULce»»ful work done in ttie 
lirld uf bringing system Jiml ordrt to the 
usjiiiuuient'r busineis during the pa»t year, 
Hterr will l>e aibled this remaining neressiiy 
of the clarificatjiiit n.f f ivenutielit jiLOiiriting 
Kirifllly, a third reason win thiii amount. 
> |.'"i.'.iK«h.iH^.,. u> whiih I .mi uMiiniJ. In 
ennscious reiteration, to call conspicuous 
attention, cannot be guaranteed to he ai- 
lutttc. tt is, 1 have taid, the oihciul 
estimate nf the amount to be paid out 
of the Government Treasury during the 
year 1913. Bst r it it a fart that in all 
iear« thrrr srill he a certain number of 
unintended and unforeseen ''tmrtgrncy" 
or "oVnciejicy" apprupriatioos. Un- 
douhtedlv there will be some such nexr 
teur. To enable the rrader to under- 
■ B mil -i !i. ir 1 mean. I call attention to 
the SynjDWUO which was apptnpn.itr,! 
this year for the relief of famine in 
Kumn. That famine COnld 
£^ not have been foreseen nor 

_^ -iiuld thi-, unpniprialioii 
UT* li-n- he™ iiuludrd in thr 
0 estimates last year. Such 
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incidents will happen next tear, and they wilt 
impair the accuracy of this ratimate. 

Nf*f rthrlesj.. .liter CYcrythine, hi* been 
in explanation. two thing* can be said 
about the. accutan of this figure. The first 
i». that .1 [jjrrifer amount, by far. of earnest 
and vnn*d«itimi« work ha* Ruitr into the 
effort to makr it accurate than in aw prr- 
V(*«w year — the ertima.tr is as accurate at ft 
i> po^jsihlr far human intelligence to make it. 
Sr.miiJ nut all nf thr poitihfe variation* urr 
likely to amount to over $.2ut>.ooo,noo. In 
short, to far a* human imrllttjeoce can uy, 
this amount, $1,6^0,000,000. ii within $joo,- 
ooo.ooo — within, iet us nay, 5 per cent — of 
thr amount uf money that will br paiJ out 
of thr Federal Treasury next year. 

Now the separate items which make up 
thii grot* Rovrrnmciit rJtpcnditu re of ?i,6<so r - 
caxi.noo are almost inn umer able. The. bud- 
get fot I it J.I (Tilt a printed book which con- 
tains more than a rhmitand pajjes and weigh,* 
iV.ii live i n ' • ,i fir«t national 

budget, ui George Wa«hington*s rime* vii 
for 5639,000; and. it took just thirteen 
printed lines to tell the story.) But for the 

norposr of thih article I should like fo »um- 

inaria* the»c almost innumerable separate 
Items into two main groups, which I shall 
call Group A and Group B. and which 1 
■dull explain below: 

Cruafi A 
Ordinary expenses of running 

the government . . ti.&soooo.ooo 

Imeresr on the 

Mill.;,, IH..I 

about $ i^oco.ooc.ooo 

h'v t of 

ptiajcfiNn 1 «*f 
public debt, 

a tun it ITSWO^av) 
('a ring for «- 

soldiers, etc., 

■bout 4 3 5,000.000 IXXXiXXJOUXS 
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in making deductions from these figure*. 
Itst me speak nf Group B tint Group R 
it will be observed, include*, roughly, ail 
httxt item nf gwrrnmrnt /rptnif ivkirh 
rttie /row tkt rtitnt l.w 'I'hct, ii' rln- 
rvpenie* which we have now but 
.(id not have before the war. 7'Av« 
trt art addition to thr not mut 
. ' it uf running ibr fnrem 
itnt. A further thar- 
. 1- rfttfc of this group 
Ut cApcnac* ia 
tat they are 
>s elastic ami 
more ex- 
acting 



ordinary expense* of running the government 
— more stubborn tn their resistance m all 
efforts to pare them down. This i» one of 
thr main point* I hope to make in this article. 
M'. 1 Ji ri - r s i> th.n t U: * Miin <i|" Group !l ex- 
penses, tKi-*. ajnirtjrate of tile expenses arising 
out uf tlir war — rxprn.sr> rml fH.iSe.i hi rlir 
ordinary tost of government and not con- 
ttollahle by ordinary effort* toward ecouuici 
■ — rhi*. sum, which i* about two billinii dollar* 
fnr 1923. will continue tn be two billion dol- 
lar* in I9J4. and will br the same. cenaitiU 
not let* than the inmr. for main, mint vrmrs 
to come, 1*0 are whether the reader aytrees 
with it. let 01 Take up the three item* cxm»' 
potin^ tile iJTtiUp of expenses Arininj out of 
the war. 

Caa'l Get Around This One 

Till" first item is $ 1 ,000,000,1x10 fur inter- 
cut on the public debt. This ubvimmh \:- 1 
rljturr that cannot be reduced — certainly not 
during the coming year. In future year* it 
may he prn»tblr to reduce nomewhat the rate 
of interest. On the funded part uf the pub- 
Ik drhr thr ratr now paid run* over 3>j m 

4^$ per Cellt. Gil the Hojtini; Jeiit the riti 

ic somewhat higher. Undoubtedly it can br 
aaatimed that *o able a hutiness man aa Sej;- 
rrtary ^^f^Ion ii already taking ncv-mnt of 
changed conditions, to far as he i» able, to 
hrine the rate of interest down. Rut not a 
grest drul can be done along this line for 
several years to come — not until the various 
Liberty Loans come to maturity. 

The second item of Group B is described 
in the budtfrt as "reduction in the principal 
of the public debt." Bunnell men who read 
this article will imrlrrsMiut that tbi* mean* 
the sinking fund Ir meats the amount paid 
nfT from yea.T to year on the principal of the 
puhlic debt-, In the budin-t for tga.r. this 
item is given as $,409, tjW.ooo. For the pur- 

]!,,■.■■: nt til- present nrtu Ir. I havi- . .died if 
roundlj. f !7voocj,ooo. It may some dm br 
les». But to whatever degree the «iTlkJne 
fund becomes less, another item in tJiia Group 
B <if wnr expenses is likely to become etratef. 
*» I ahall explain in 4 mnment. 

At this poiiir. f ou^ht to concede that in 
proportion Aa the pufcli. dr hi i» reduced by 
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(he linking fund from year to sear. 
MKnini of interest to paj will be reduced 
tattu rii.-ally. By the act of pavintt off a rhird 
n| u billion dollar* or more of prmdnul next 
year, the anriuul intercut charge will be 
diitcd for all time by some thirteert million 
dollari. 

Hut harinc conceded lll< posHthlHty of 
ductiuna in the first two items of thr war 
expense*, we must now turn to the third of 
these items- That is die item which is 
going to grow, nnd whlthi by «ro«-in|j. will 
i-iinnume wluitever reductions nw be made fn 
the first two frrms. 

At fatt as there is a reduction in thr first 
two items of Group B, so fast — or fatter — 
will there be an increase in thr third item. 
The third Itetn in Group B is the cuft 
taking care of all the human casualties of 
[be u\ir. [t Locludes pensions, and the car 
of all who have suiirred from every vnrie 
of wound or di»abiUiy. In thr hml^ei. the 
expenses are da**ified under u Uttitcd States 
Veterans' Bureau," "IVdeial Board for Vi>- 
tattkmal Education," and some minor uiu 
itie*. This item ]•■ now one nf the principal 
items of tsovrrmtiHit eypfnsei.. Ami in the 
ynrs following 1933 the sum will mount 
up and up. That item in sure en grow. How 
much it will grow no man can frll. It de- 
pends on ■ variety of conditions as they 
arise. The thief of these condition* is the 
generosity of Cnngrrs-v. 1 I am not sure that 
"generosity" U the word that exactly de 
scribe* the emotions of a congressman who 
moves to raise the amount paid tn ex-* 
diets.) Political tondtHnns will always tern 
Con grot to raise the amount paid to e 
soldier*. J'onnidahle number* of the ct- 
■oldiert will organize to demand mure, ami 
)» ill ui.ike themselves felr politically. It t* 
■a field in which no imr, can he enact aa to 
figures: hut ir it eijuully a field in which it 
safe to male the genera! batfon that th 
Hf-ni i> hound (.. mifruir from veur to year. 

The net of all thit it that while the three 
ileitis within Gmup B M'ill fluctuate, this 
aggregate of f.iroup B--et.prnr,cs arising out 
of the war — will coorlnur to be about 
^j,Doo.rxianiM> for many yr.nr* to come. 

I. rt us turn novs tu Group A, the ordinary 
expense* of running 1 he government, $1.6)0,- 

!•■ ilni likrli to lie 

diitcd? I do not think so. 

'Hir ordinary pre-war ex 
petite of the gmernment, to 
the latt pre-svur year, 
tjlts, was ft.ilo,- 

< ■■ ■■ ■ H(M I. 

'l OH rraii com 
pare the two 
it Z u r t « 
yourself. 
You will 
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find that Ihr tncrra^r in the i. rdtn.tr', ev- 
pen»r of running rhr governmrnr between 
trjtft and tt}2«. it S4QO.OOO,ooa That repre- 
sent* 1 the aggregate of the advance? in till" 
nut to the govt" rnnieiu of materials, wane* 
d the like. due to huki that have 
ected ui Jill in our private buiine«te«, and 
ith whii-h wc are nil familiar. If you 
rk »t out in the form of percentage, vou 
find the increase ha> been about thirty per 
rriir, Kvrry hutinr;f man who rfidi thi* 
article can compare this pererntaBr with hi' 
own experience in hi* own private bminr*s. 
MOM business men will admit that thr cost 
of managing the government haj nut rum 
any degree (X:Tl'r|itiblv stealer thun tllr 



£3 ,650,1x10 ,000, which 11 going to he paid out 
gulf eminent treasury n*"xt year, i* ap- 



increane hi the cost of running private btw- 
inetse* mil private households. 
The final nrt of ir all « that thi* sum. 

S3 ,650, 
..t Hi' 

proximately the lame num or at leant the 
prxhahjr minimum turn, that will be paid Out 
in every year for a considerable time to 
come — certaifilv live yearn, pomihly trn yeur.a. 
jKj*>ihU even lonuer. 

And the deduction which every huiioeta man 
will already have wade for himself. » that the 
taaci we arc now paying are not like!) to be 
reduced for as many yr»r» a* the appinpria- 
rion* are not likely to be reduced. 

Finally: In all thi*, 1 bare taken no ac- 



count af the money owed u» by sever jI Euro- 
prmi governments I h:ivr Lr It it out because 
of twn fniinidahle "ifi." We will get some 
money from some of theae. governments. 
How much no nnr cart foretell- Rut what 
and if we do net ir, there will arise the 
quettion ol how we *hnll apply it to our own 
account*— not li 1 iiv wr nuu;ht to lipply it, 
hut how we are likely to apply it. No one 
need* to be any more tamili.it with the do 
position of Congress ihan the present write! 
ik tn anticipate that whatever mm we jgtt 
from ahrnad i* likely to he appropriated, 
■before it actually reaches our Trr-a*«ry, far 
a wfiolly new and additional outlay, the sol- 
diers' bonus. 



Keeping Business Out of Court 



By JULIUS H. BARNES 

PtetUenl, Ckttmbrr »f Camrttrrte *f thr Unite J Statri 



TT1ROM ITS 1. nind uion. the Chamber of 
w\ Commerce of the United Statr- \w ■ 
advocated (lie settlement by arbitration 
<i i 1 fimfiirr- i.il dispute*. If ha* rn-m COM 
itep further arid is putting into practice the 
principles it ha* *o persistently advocated. 
Thi> it lu? done in two ways: 

Hy *ubmitring a plan uf arbitration ari-l ml<» 
of procedure for it j member firganivaliam. 

By tetting op an arbitration tribunal Wilhm 
llir Nnrinnal t'hamlirr ii»elr. 

Ill - double pi in nv.ike. pintiblr .irliiir,i 
: .hi 61 dispute* between memhen of the 
tame commercial organisation, berwern mrui- 
beri ol diherent commercial organic ation v. 
and her ween huaineis men ui a foreign coun- 
try and tho*e in thi* counrri. 

It may be fairly «aid, I think, that the 
carrying out of thi» plan ia one of thr moat 
important achievement* of thr National 
Chamber in iti trn tear*. My predeceitor. 
Mr. Dcftee* lias referred to it at one of the 
grcateat if riot the (jreatert achievement •■! 
the Chflmher in the two year* in which he 
held office. I ahall teel gratified if my own 
.idmrni*t r jnorj shall tee a urently widened 
uae of commerda) arbitration amoni; the 
Cbaruber* <iruaiiuatiun member* and an 
efficient «efviVc by the Chamber'* own 
trihunnl in caaea that properly rome within 
tta jurisdiction. 

(n building its arbitration program the 
Natioiuil t.'hambrr bad connuntly in mind 
thrM' 1 ■ 1 1 1 1 ■ . - . In iniirnntr ilie arbitration 
of rJi»|'iili'- ■ riiiTirrrial C3«» and to cn- 

couniKr chamhet* of commerce and trade aa- 
aociationi (o equip themselves with the ma- 
chinery for »uch arbitration. 

Kecocni*inc. that arbitration should pri- 
marily be the function of local chamber* of 
cummerce in caacs ntfrettnj; hufiricw men of 
the »;inu- tumm lime > , ind of tr.idc Jitiorta- 
tj<nis fur business men ol the n.ntie industry, 
the National Chamber felt that rhrre was 
beyond thi* a field in which it mi^ur well 
oliYr iri *<*rvi«*. Hrrr is the way m which 
that field wn defined: 

That renin tn ihe arbitration tit the Matioeal 
Chamhtr atiall in af] ca*r> Ire voluntary. 

That the National C'hartibet will nrter .'vrbi- 
(rate when the partir* tn the rnntraier»y at* 
ltoth inenibrn nl ihr «uiti< orRarjiiatton mem- 
ber at ihr < hanibrf anit thai «e|janiiiari««t 
member hat arbitration machinery tif it* own. 

That U will arbitrate whrit ImiiIi parties 
m)aiti It and one party at lea«t it a memlier 
of an oruaoiiatloii atfiliaint wiib the Chamber. 

11. 11 h will in It* own discretion arbitrate in 
any <a*e where both n»riir» re<ju«.t«il it e«- 



ir|i[ wlicii li-jih .ire iiitn.ber. ,.t 1t:e -jn>e fjiu.im 
jarion member which ha* arbitration machinery. 

It;, thi* limitation of jurisdiction, the Na- 
tional Chamber will aroid any cunfltct ol 
jurisdtcttiMi and wilt preaerve to member or- 
i;anir.ntiojiii their tatk uf providing for arbi- 
tration between thc$t own ineinber*. 

A lir ii.nleninu ti*r of commensal arbitra- 
tion by buHJtea* organtKstion* it at the bautc 
of die Chamber** plan, It would like to ace 
tel up by eai h of it» iirt;aiiir ation mrrnhrn a 
forum in which bu*in»i disagreements mi£ht 
be settled. 

There in no need here tn prr*.ent a brief 
in tupport of arbitration of commercial dis- 
pute*. Its history is one of constantly widen- 
ittK success. Svl is there any failure to 
rn n^nizr that certain marten c:jii 1 >nh he 
satisfactorily settled through the courts. 

Nevcrtheleat, whert? arbitration is po*«ihle, 
it is preeminently appropriate fur the cIcat- 
ing qf disputes between business nv-n. 

Arbitration a fiords a mean* for rJecuioii 
upon the rnerits uf & husinrst transaction at 
it is Understood by business men. There i» 
no chance for the result to torn upon some 
technkalitv or tome mle of which neither 

|iiivn h ui :Iipi.i-Li A . ■•■■•'In; tan be 

reached tpt'edily, because there is no oppor- 
tunity for dilatory proceeding* and trie case 
doc* not have to take it* turn mi a hut;: 
liar of other case*. When a decision is ren- 
dered, it it final j the way is tint open for 
appeals upon unsubstantial matters to other 
iridic*. Thr: prw.<** of settlement through 
arbitration is 00 inexpensive that every hon- 
r*t difference in a business transaction can 
he submitted fur tlele/min.itiim. 

In effect, then* it is not rhr: question whethet 
the e.cpeilse war runt* ,1 1ii.il ul thr fact* that 
drcidrt the submission of an issue to tom- 
luni.ul .uhiLraiion, but whethet there is a 
real question ol business right* demanding 
a dr. Mm l 

Sotnethinu has been said of thr wiilrjim; 
history of a rbit ration. Men of the organ 
ired markets, nidi a» thoae lor the sale of 
cotton or wheat or »tticlc. impotr jiintr.sti'i 
upon their rrrmibrr*, Many of the trade as- 
sociation* have rules which govern the deal 
incs of member* with nnr another, and these 
rules tuminniily provide lot arhltratum 
More than > t<x),0OOJ»O worth of raw tfik 
it sold vrarlj under the rule* of thr Silk 
Association of America. This association 
maintain* a muir efietnvc tTibuual oi arbi- 
tration. 

Nor have chambers of commerce: neglected 
their opportunities. The Chamber of L'nm 



merer of the Slate of New York in 1768, 
the year of irt foundation, organized a com* 
mitt re for "adjusting any differences between 
partiM agreeing to leave iuih di»putr» rn 
t hin chamber," and such 1 t ummlrter . has 
continutjualy e«i«ted since then The Chicago 
Assuciatiun nf Commerce hits recently cr>«- 
tallirrtd it* interest 111 nrhitratinn intu a spe- 
cial court. 

The Chamber of Commerce of the United 
Stales at once after its organ In it inn yougbt 
to advance the use af arbitration, With 
hnportant commrm'al organiutioiM m some 
Latin-American <omitnr» it li,v<> :irr injr 
mem* for promoting and faxilitaring arbitra- 
tion uf dispute* which arise in trade be- 
tween these cuuntries and t lie United State*. 

'Hie International Chamber of Comaker 
has continued the interest in cummemal 1 
bitration shown by the International Coo- 
Ctrct -it I h.imber» ot Commerce which hcl 
biennial meetui|;* in the ceats preceding the 
Europe an War. The International Chamber 
i* now perfev'ting plait* for encouraging n»e 
of arbitration generally in international 
trade. 

Hot a short time alio the Arbitt ition Sn 
cirty of America was founded to work fm 
the general adoption of arbitration in bum 
nr»> dispute* and to e»tabltsh a Tribunul 
of Arbitration. 

The Clumber's Field 

*T*HS Cmrrd Sraies L"hatnber of Commerce 
I hat carefulli noided an\ em 1 .ince on field* 



winch . 
be occui 
.if rhe 1 
hat beet 
ihnuld 



ilready occupied or which 
hy (ither urcania-iitirma, a 



shoo hi 



j* animation* 



d one 

I truck, which it has accomplished 
e definition of tix principle* which 
.tdnpred hy business men'* m 
and * set of clear and com b)c 
rules lor the conduct of arbitrations, One 
point urged in the sis. principle* in thi*; 

Ads-ocaiCT of thr rasa ul arbitration »hii<iM 
iucluiie pronauiim u< itttcrtioti of a clause in 
eoatraiit aumng bminest men t» prurtde that 
cwstrtvariffs arittag in eonnertinn w( 
eeatraet* will u« •uliouite-j to arbitratio 
ilir ink* of ihe 'irirunixjimn uamril 
claute. Such a clause may be simple, 
•ucb a form a*: "AM question* arising 
net nun wiifi the interpretation ot 
thi* ruotratt *ball be tcitlrd Uy 

under th« rule* r>( the IN - of oihiuuii- 

iio«)." 

For its own dittvt pattkipallon in the 
Work of the arbitration within the boundarie. 
which 1 have outlined above, the Natirmal 
l lumber has ^elected on Arbitration Board — 
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which ihnll be competed of ihe mrnibon of the 
Board at Directors who have been elected to 
reprrwru ihe mnr election durrici* into which 
the country it .livi.inl anil to icprenent the 
actmrie* erobracrit in the right dcpartmruii 
itiirl who are in ihc -ecniwl year nf the mo 
year 1 n in tor natch ihey art elected; J'ro- 
vUrJ t That intlraJ of any member of (he 
truant vhfi enroot ac> w a cim ihe Pioi'lvnt 
i>t the t'bamorr may 4etignate any ethrr mem- 
ber at tike Heard at Director!, 



These senior dirrelam who constitute thr 
tbirr.ilinii Hour J, Jiul all <t\ whom have 

si unified ill ri 1 willinsTtrss to wtrve are: 



William T rhncfcu. 

Bridgeport, Conn. 
Andrew C Pear»nii, 

Nrt* Yolk N. Y. 
Helm M Virtu r, 
Charlotte, N C. 

Iniil K ' I 

Wichita Fall", Tea. 
t'larrnce H. HowarJ. 
Si. IjtMji*, Mo. 
ai W. liabu. 
Milwaukee. Wk 
Cbailri C, George. 

Omaha, Neb, 
FVc"l C. Rirftnumd, 

Salt Laic City, Ctab 
J. H. Bioedd, 
Seattle. Wi«h. 



Ma 



Frederick Ft Writ., 

Minrwnjj.ili.. Minn. 
Theodore I' Whilnmrth, 

Sew York, fi. Y. 
I H. Bo... 

Tampa, FI*. 
Ltwl> B. Stillwell, 

New York, N. Y. 
Harry A. Smith, 

Hartford, Conn. 
A. J. BroMcau, 

Allrrtfown, Pa. 
Lrivii E. Firrion, 

New Yutli K. Y. 
Pawl Sboop, 

Saa Francisco. Calif. 



Thin ii a notable herald not otiIt in thr 
nnln idual uualit) ni the men who COCOpoM [t, 
bur in the wide-spread tccrioni of the cuunrry 



they rrpretenr and the diversity of their 
business interest*. Here are men frum Nrw 
England to thr Pacific Coast; from Minora- 
poll* to Tampa. Nor arc their business, ac- 
tiviiie* less varied. In the group jrr bankers, 
insurance men. manufacturers, wholrsalr-i, 
railroad num. engineers — arid rhr- is nnly a 
patt. 

Bui thr outstanding fact it that the Na- 
tional Chamber hat made nt its Board oi 
Directors a Beard o! Arbitratum .ko. This 
plan it, 1 think, unique. Instead of pickiiijr 
4 lung list of potsihlr arbitrators. chtHen for 
their btowtedee along *prxiul line*, it ha* 
talirn a *m*l] gtoup uf umitanding men oi 
broad vision who air empowered M nummun 
tti their aid ttK'h expert advitr a* they mav 

nrrd. 

Tic president of thr Chamber it to wrlcct 
the IrjrptintHHra to mtvc in each caie. Vn- 

]•--■. tin- fjT;f L.l! ;i;':rr- ',. '.iH.rir.r rlii'ii 

cuiiriiiiTrsy to a uilr arbitrator, the pretj- 
dent wj|[ ui euih r,i»r nume three. *Il]r*f 
iirhitraton ute to proceed under thr rule% 
druwn up bj thr Chnmher for the conduct of 
arbitration and already tefrrtrtl. Thru? 
rule*, rogrthrr with an esphtnatory Matrmrni 
and the plan and principle*, hdve hern printed 
in pamphlet form. 

In addition the Chatnhrr i« tu have a per- 
manem Ctimmirtoe on Arbitration niadr up 

of **ven rnetnhrn whkh thai) further thr 
rrinrr 10 commercial arbitration hy buiuon 
mrit and ih.il I aXitlt oi£Hnie.atirni* in tbr 
preparation nl their arbitrution tribunals. 



What the Coronado Case Really Means 

\n inu rpn iatinn of Thin much-diHcuKsed decisirm of the 
Supreme O.uri <if ihe ruitcd Sintes 

in »uch a tonapiraci, iJir intent «o injure. 
pbMrucf or restrain interstate tumme tec, and 
this intent must appear as an obvious vonse- 
quence. of wfwt is to he done, ot br dumn 1", 
direct evidemr or uther circuinstam-e*. la 
1?le (_'u roil ado ca*r ihe court >.pitl, nu'li Jn 
inirtit wua pot proved, and thr evidence 
indicatrd the Kts done, however law- 
lew in their nature, were part nf a Total 
matter. 

Both the union and the vnul operator, in 
the court's analysis «f the evidence with re- 
sped to intent, were drscribed in uncompli 
mentary terms. Accorjiiiu: t-i rhr i.ourr. rJir 
rnaonjjer had attemii[i*d m evode uhliijaiiiiin 
under wage contrails hy a "lin^rr- mugger" 
of his numerout corpontiom, and the strike, 
as conducted by (he local union, had a "ielV 
ninbt and mmderou* ending." 

V. tfn- ca;r w» eUhoratet}" argued, (In- 
court dralt with the contentions which had 
bern brought before it. Att O t OCT I tor the 
L"nii»d Mine Workers and the local union 



V#IXED FEELINGS appear to be the 
•l*' order of the day hy reason of the 
Supreme Court's decision of June 5 in thr 
Coronado Coal case, Thr I'nited Mine 
Worker*, a national organisation, was held 
not to have been shown by the evidence to 
have bern feftpootible lot thr damage done in 
.1 labor di^tu rhance and m*dr rhc h.inin of jo 
action a£ain>t the union to collect the treble 
damages provided in the Shrrnum Act for 

pel»oli> itijutrj In- L.nlauiol rrvtrainli. -hi hi- 

terKftie commerce. The local union also was 
det la red not to he liable untler the federal anti- 
trust laws, because the evidence did not show 
thr local rtritr, in the rouTsr of which the in- 
jury tn property was inflicted, was part of a 
. <jtii[iLr.v ', In rr»trani intrnfjcr irjmmi'rCr. 

Coal mimrtir i« tint infer»tate commerce, and 
tfli- prwr (it I'nnirrri* ilrir-.- % riot rutrnH tn 
thr refrtilnlion t,i n»;il tliinltii: j luch. 'J'L:.- 

i* the reasoning of the Supreme Court. Ob- 
«t ruction to coal mining f» not s direct ob- 
ttmcTiun to intemt-jte commerce. From thr 
results of the recent case in- 
volvinit conKreisiOfflal reeula- 
of stockyard* it i> clear 
hat if Coflf jess deems cer- 
ttt it l urrint; ptitcni r». though 
not really putt of interstate 
inmmrrtr, likelv to ohstrurt. 
reslrain of htuden it. it has 
power to subject them to 
national tupcrvhion and rr- 
uriiinT" In the Coronado 
case there was no federal 
ir^ialutuoi ui rim Mirt. 
"Auam. it li ii thr power to 

I • • J 1 1 r • J 1 ...HI. pi-. in s tin ii 

luch practices are a part of 
thr plan tn hinder, rcjttom. or 
"WWipOnK interstate corn- 
tee. M Hut there muii be. 



argued thai, '.vliatrvrr the mctits, ihc ivllul 
r rr,ctrdinff should be dismissed, because the 
unions as tuch were miule defendants and. 
brinK unincorporated, could not be made sub- 
ject to suit. As it customary when such a 
point is railed, the court first dealt with 
«]ue>tiuns of ttu'i kind. The primiplr iv that 
if the parties to a suit have 11.- [ l.nr in conn 
Foi any rcAaun, the^ proccrdine should stop 
without the court gniiia into the merit*, nod 
under luch circn rant antes a decision on the 
merits would bind nolmdy. 
The Supreme Conn therefore considered 

(he lepal iiruaNoir lirilrn , .r |.i.r .>r>-d labur 
uninnt of the kind before it, and particularly 
the defendant union*. Ir f.ninrl lhat mott 
unions carry on extensive financial biuiuen. 
m every wuy act as busines* entities distinct 
frum the memberi, and have commiiteet and 
officrrii to wtiich rireat rr»pon<ibitity is given. 

.ji^.joi.'i-J M.rpnratitin." the court said, 
"hits greater unity of action, and in Bona b| 
mute pimrr centered in the {pverning e«- 
ecutivr bodiet." Betidet, "the growth and 
nrce«iti>s of the»e great lahor orEanhta.rIun* 
h»Te brought offirmative legnl recognition of 
their existence and usefulness and provisinnt 
for their protection, which their members 
have found neceiifsry." On this point tbr 

it cite* federal and state law* enacted ic 

thr benefit of labor union* and comhinatlun* 
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AS a matter of suhntantive law. all thr mem- 
bers of the union engaged in a combina- 
tion doing unlawful injury are liable to innt 
and recovery, and the only i)Ue*tton is whether 
w-hni they have voluntarily, and h>r the pur- 
pose of acquiring concentrated strength and 
the faculty of quick unit .v ri'-n and elasticity, 
created a self-actint: binii '.suli ^rc.it funJ 
to accompliMll thii purposr, tliry uny im»1 
sued as thi* body, and the fundi they hav 
accumulated may not he nuide to Mtttl 
clnims for injuries unlawfully caused in carry - 

ihi-ir iiint'-d pi.rp<"-<- " I hi-, nur 
iiiui thr court decided jhuuld lie ai1»were<i 
in rhr ntfirmarivc. thus clearinC the way fr, 
. 1 uiiidr ration, with the re*uJt outlined abuve, 
whether or nut the evidence ahowrd the unions 
which were defendant*, in the Coronado case 
had, in r.ut, incurred liability by nnliiHtfully 
acthtg with respect to interstatr commerce. 

Tiie decision of the Supreme Court that • 
union may be sued — i.e., tile union *» «part 
irom ii* member*— need surprise no one. 
]t, 1. ha, hern prnti thorooglil^ incepted 
doctrinf for a matter of year*. A standard 
terlbook. the author* Wf whiull llavr irr- 
tatnly not Inclined against nniuns, says: "It 
k uiten contended that labor unions should 
he made financially responsible for any 
unlawful conduct of nefi omcxtn and 
rticir ,n:dilv Sucb rex|n»n^ibility umjuestion- 
ahiy exist* already. . . . I)rci*ions already 
ri^idrred have tun.de it clear 
that damage* may be re- 
covered from lahor union* 
... fur any kind of wrong- 
ful crmdur.t," 

Thr te:il dtrad ff ihr ut»inn» 
hn« hern that tlw ...Mrt» would 
hold iliai, when the uniun 
fund« were eTchautrrd, the in- 
duidiiril uiembenof die unin 
could be ui.ide neriionalty 
liable for wrongful COfldw 
In. an agent of the imior 
rven tll(Hii;li tbr illilivul 11 il 
member* had no permnul par- 
ti, ipiitinn. In the Coronado 
ca»e ihc Supreme Court did 
not so much at refer to that 
kind oi tit Notion, 




THI-. NATION'S BUS I MESS 

As the Consul Sees Them 

By FREDERICK SIMPICH 



THE STORY «f main n hig Yankee 
Triumph abroad prove* that the 
American can, and does, adapt himself 
quickie enough tn :iir way* and methods of 
foreigner* when be find* he mum ta gain hi* 
ends, 

"If Americans know *o little about fnrrign 
prriudice and preference, in commercial deal- 
ings," **f* nnc 11)111 ' know, who has wmd 
Uncle Stall on four continent*, "how did wc 
nut everything from motor car* to sewing 
Wyhttlff, in rvrn 1 md from India tu Argen- 
iiu i. if OH I BrnUh .md Ucinriii competitor* 
know »o much mure than we about how to 
trade?" 

Down in Cartagena, i hot day, old m.nn 
{ 'runkthuft dropped into our Consulate li> 
rtHi] off, rate las prirkly hear., anil talk raffling 
machinery. For thirty year* he'* rafted it 
up jungle river* and toted it oyer slippery 
trail* on mule back. 

"Read a maciuipc article nn the boat com- 
ing down," lie :-u.l A rinmii in pntnr IV 
H. Dec who »ay» we'll nrvrr make good 
uvertea trader* til] we learn more foreign 
language-* and methods, . . , Still, when I 
homed Into Honduras in the go'*, all the 
Spanish I knew w.ls thai tiwinna mraut to- 
umt row and fwinitrti meant tonight. . . . Mr 
lotumimiom totaled Jio.ooo on that si*, 
mouths' trip. We may not hu*r tlir trick of 
tongue*, but we've toutr vihrr useful little 

flirt** I 'f ioiir»r I've leutiieil mmr Span -<h 

tince; bitHqitHlm, for example, mean* egg* — 
at blanket*, winch it it? languages are a 
big help, a* tbr P. II. Dee **)>*. But I iini! 
if I've got the good* the Latin* want, and 
they've (joe the money, we usually trade — 
wiinrhim ' 

"AImj I've noticed a lot of old waiter* in 
tin- [ S ivlm iprak nine ron^n hut haven't 
saved enough yet to buy a hot dog *lan?tS. 

"To use another Spanish word 1 know— 
jiiM one more palai-rr. while we're at It," 
continued the old talesman. "I ace we've 
loaned grrat gob* abroad in rbe la*t frw 
month*: a lot of this, money, by the loon 
terms, will be spent in the V. 5. A. Thnt 
inran*. I think, that the da* is about come 
when we'll knock utt doing «H the traveling 
stbrnad — a tut of European bunber« .tod 
tradrr* will he viviriiig iti, Iraming sni-nr- 
ilung about our way* and uur langi-ai;. 
M aybe now we'll get it few morn visitor* be- 
«iilei those who COOK in the strerjgr " 

Wc Travel n. Lot 

W TV. Amrrii-ant ought to know the outside 
f ▼ world rather well, even better thaji if 
know* ut. At our State I hrptitmirnt ihty 
keep register* allowing how Aineticnn* arc 
bunched, by hundred* ami thnuMinds, in eren 
b{f trade tcntisr an earth. ' Meiico, alone, 
before the crauh, iheltered over j; t OuO. 

SiiKt? J titiuary Uncle Sam hna issued, even 
in tht» lean year, name 112,000 passport*, 
about Jf.noo o£ these ami 10 rorti Hound 
"bru.nl <>ii hiitmrn. 1 doubt if is.tKO foreign 
businen rn^o. barrmi; nut iiri;;libor-. in 
Canada and Mr*ico. Ii.ur .mm- in [hr Uniteil 

Siatr* in jiiy tru yr;ir* id ira: luMury 

Since Mr. Talt tii;neil l In- riiirlrd (iHriti- 
mcrit that naaj« mr i.onnul at Bagdad back 
in 'on, ['vr wprJ^J the behavior of Ameri- 



Of tht Suit Dtpartmfnl 

ran* in many foreign lands. It ha* not heen 
irry experience that they are helpless, or in- 
Loinpetent, ur hopelml] outclassed bt 
fcirei^n competitors. I. hi the contrary, the 
>*al American, dropped abroad, usually land* 
on hi* feet, ile is keen, quick to grasp a new 
problem, mihI by nature imbued with that 
mrnfflM UM( which i* *o powerful a weapon 
anywhere on earth. And whe.n you we a 
man with a Yankee pasnport artini; "roujth" 
in EtatttfKi t<n to fjor he's European Imnt. 
nntutali^rd over here, and showing off cm i 
trip hack to the old country. 

Some Yanks may not know foreign ' way*" 
when they leave home, hut they learn fit»t. 
Out ru Bagdad in my rime earn* a game 



lining lad to buy 
root tvhiwr sweet, 
tunc up your pluu 
Arab* ; maybe he d 
slouching betide a 



Icorire root — that ycllnw 
sticky julit! they ti<e to 
tobacco- He'd heard of 
»e«i *onie 111 pink pant* 
nmth-bitien camel in a 



circus parade. But a* for their "war*" — 
well, the ftrat camp he hit was holding a 
celebration. Tbeac Arab* hud jnst rlenn<-(f 
..ut another tribe — cleaned them of every- 
thing from camels and homes to goat-hair 
tent* and women; and they a>ked the Yank 
to m in I 

Kqm mm bij» day* the Arabs roast a WNp 
whole. That day the Sheik, in a whim nf 
desert courtesy to the fool "Eetenghi" wlto 
gave c'lld fur useless toot*, put the Yank in 
rhr seat of honor; attd with hi* own brois-n 
finger* he plucked out and placed in that 
American'* mouth the choice*! oi all morsel* 
— to an At ah— the roasted eye of the sheep I 
And then a cup oi tour catnrl milk a* a 
rJunurr! 

Maybe it wasn't written in that Y»nk<r 
licorice buyrt'* ciMtrract that bi* dutie* in- 
cttlde such uinii)ue ga>lti>n4nuh feats on the 
open deserts of Arabia. Anyhow, he *a» n 
was the Arab u«>, *o. rather llian offend 
the Sheik, be "took" that eye! And that 
<r.ii hi* firm tot all the licorice root the 
in r r ,\r.ib> ilug from Mosul down to 
Hub) Urn- — in the whole Garden of Edcltl 

l>own in Mexico 1 knot* a cow partem, 
a quirt, thoughtful *oul from Sinua Falls, 

vvl lurrf iitbrl ' wrtr ftimoua liLlbli-r\ ill 

the days ut '7b, When Villa can>c romping 
through Soiwra. everybody leaped for the 
line —and nfitf. That it, everybody hul this 
patient petwsn who kept Line . He stuck. 
OA even drove out to meet Villa. "I found 
him l)iug under a mesijuite bush," he told 
me. "polling at a Tniich strip of jerky. . , , 
The lull* * too ud sis a rated with nit Indian 
horde*, on stolen hutses, every man armed — 
anything from a com knife tu a shotgun. ... 
Villa knew I was only atitng aa if I wasn't 
vared, but 1 played all no chip* on my 
knowledge of Mesican temperament, , . , 
My coming out there alone tickled him. and 
we compromised. If I'd skipped with the 
crnwil hi', nrmy would probahl> have iwept 
my ranch of cattle, building* and «1L A* it 
ivaa, [ gave him what beef cattle he wantrd 
to ired bt* men. Then the whole 5,000 
marched acn»»» my ramb ami nrvrr r»en cur 
a wire!" 

They tell of one salesman who went ped- 
dling fumiTiire down in Bananaland. Aftet 
a week in the provincial purliln* — with thnii 



'dohe hut* and homrmnde household good* 
be wired hack: 

"These people don't u'aut our kuorkdovwi 
line— all they need to fumith a housr- 1 
string of red pepper* and a cbromo of a 
Saint 1" 

AnotJier, nbo sold school ileiku, was a 
better trader- or luckier. In a cemin land 
contending armiet had stopped righting to 
celebtttr a fiesta day and to make Mind-d* 
ftum stolen cowhide*. The Irader of the 
dr fitrfit force* had been a wnettra and 
stood for proletarian uplift. He was sober- 
ing up from hi* saint's day drvotiiinn— 111 tlir 
weaTbrrbeatm old caboose that served a* hit 
private enr^-when the schoul supply man 
breeaed in. Now, i-.xcrpt for cash, clothe*, 
food, forage, rehicles, horse*, gun* and am 
niomtioii, the "army" wat well npitpped; and 

the »t-itr usi in ,ll|pjiri ujiIj rijilit months in 
paying it* school trficliers. Yet rhr grtttmi- 
ntim*. fired with real to educate the fututr 
portH ami patriots of his country, paid out 
practically the last fund* in slight far a car- 
load of ftchuol desk* I 

"I didn't talk desk* at all," the salr&mnn 
latrr confided in the coruul, "Just gave him 
a catalog and told him, through my inter 
prefer, that paper* in Europe and America 
railed him the greaic.n military genius tittc 
Alexander. . . . That be made even Na- 
poleon look like a motion picture cool . . . 
l ii,, 1 thfic'il he a Hock of reporter* on the 
dork when I got hack to Frisco. . . . 
Couldn't he favui tor with a photo nf him- 
self in uniform, to give the reporter*. ... 
Yrs, t get along easy with most foreigner*." 

TUr annals of the Philippine*, tincc tlir 
day* of '9K, bristle with hold yarn* of (Titty 
men from Tea** — Or Iowa — vcho dived into 
the jungle to mine irold, or to grow hemp 
and coL-uanut*. and who r»»e to wenlth and 
power over wide native area*. Time was 
when the )<iurnal< nf I lung Kong, |u: i v 
.iiniijr, ch.Uip'd ilniir tun ktmll -11 a. 1 th-'. 
termed the wild AnirTn.an raperitnrnt ,n the 
Philippine* — doomed to fail becautc we knew 
nothing of naliv-e "way*." Ask any fair- 
minded student of eastern colooial history tf 
Swcrtenham or Raffle* wat a better ruler 
ut Miilait than Cameron Ear be* — if Rajah 
Hrnuke knew more oi their "way**" than 
I Jean Worcester! 

A Change for the Bettet 

\ \71 1 EN I first taw the China conM ih 
■ ' name "American" was nor always a 
password to it* foreign colon) society — queer 
even «» it was, in apot*. Urinsb con»ul*, in 
tluvse day*, never let tin- -im irt on ant 
British 100k who hit the beach — he war* 
departed ins 1 an let. Bur thete arr four 
l_'riirriitiuii» nt Hrni-di .111 tin* t'hm.i coast; 
Inng ago they Iramed the trade value nf 
prettige. Twenty years ago our iotrrett* 
in Shin;'h 11 wrrr not large. But evwi 
rhen a few solid old Yankee firm*, backed 
by the in ituun unci, were wa|png a bitter 
battle to banish the beach comber* and 
fugirivei and make the name "Ann-man" 
worthy of retpeci. Thanks iu their sigot and 
hitb por|-o*c. they didl Hundred* of Atnni- 
can fun™ are there now; score* of young 
Yank* have learned Chinese speech and 
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tnr|lir«)«, and manv of Chtna'a ablest advi«ers 
have been drawn trniti the cultured classes of 
America. In this treat commercial, battle 
ground of rhr next RmeraiMin ht have a, 
Strang cultural and economic foothold:, we 
ptohaWy know a* mui"h about C hinese ways 
n-i tbr British, even it they did beat us into 
i hi- n r-My pnrr». 

Here, too, [he missionary blazed the arty. 

Hr first Ir.iTnrd rbr niirivr Toiler and in- 

•luted thr i cuing Chinese to come here tn 
school. If you duuht the v.-iiur ot ihr mis- 
«ionary a* a vanguard fur Yankee trade, ask 
Montgomery Ward how many order* they 
fill fur China 1 With furrien tongues the 
missionary, aim. has his troubles. One in 
Bast a tnld ate the first time kx tried to pt-»y 
m Arabic, hr -.las ch.iLrrinrd (n lfjm »h.it be 
hod addressed the Deity a* "My Hear Sir!" 

Am one American tiBers ei the Sign of the 
F.ajflr. rhr coma] now and then di*«em» a 
earn «it'tr. One I heard of limited on a pais- 
port to heaven. Another, about to be ex- 
tradited anil taken bail in California fof 
trial, warned mr: "It's yout duty is cumul 
til protect all Americans. ... If you Turn 
ate over to that California 'dick.* I'll report 
jou to Wanhirtgtoii ' " 

Occasionally an exile, waiting for the 
'/urifT in hi* home town to die, will venture 
timidly before the Cumulate, to gale re- 
flectively up at the flag or cnax an American 
newspaper out of a friendly clerk. One hut 
afternoon dmvn on the Mexican went coast 
I heard an uproar in the street. (diking 
nut. I saw a ragged individual halfway up 
my flagpole. Poifce and my janitor renwo- 
otrated in vain. "Thiih m\ country's flap- — m 
flimbin' tip to kiss it — privilege of stranger 
in »l ranee land to kiss hta own Haiti " he ln« 
stated; then l«»t his [{rip. and carnr sliding 
down, like a fireman on [hr b;.K> rmj. "T'lirs 
Ird him to (he "flooaefow." 

Though our law forbid* a enttiul to art 
as your agent for pay. his official prestige and 
wide acquaintance put him in a position nf 
peculiar power among hank* and trade asto- 
ttatirMin. Often by tact and umn<l rrjH>ning 
he can settle nut of court, to thr advantage 
of thr American tudrr. a knotty tangle that 
might otherwise drag for years and cost a 

hig sum. Hot m:nv months ago OtM sacfl 

l i.uipnttiii>r. suggested by a consul, saved a 



group of Yankee "unportrn well over a mil- 
lion dollars. Then anaiu our consul in Egypt 
was able to get, for the Shipping Hoard, an 
aar^ernrnf that half the cotton sent here 
should cotlir in American bottom*. 

Hern rrn ihr '1 i.-ikr,- rirprrrfrr and bis n.i- 

tive eustomet, a good consul is always s 
Strong, useful link. Hurst, at Havana, ael- 
rled do?rn» i>t diiputr 1 , over ditlirinur rJ dr.ifti 
and wived snug sums ro scores of exporters. 

When war cut Urlyium off Irnm Horn:*, 
the colonial govrrnmrrtt, hard prrcjivj fur 

supplies, turned tn Capetown. "But look 
here. Monsieur k ( Iinjvrrnru r," A r|{ued Con- 
sul M*' Bride, "why pay bich in Capetown tor 
American goody which they've had to Import 

ihrmse lv<-<i, wbrn jou can bn\ cheaper in tbr 
Sratrn?" Hr-oilr. American diip clurirrrd -iod 
t'j;idrj wirh uiir wi'Err>. tin rhr L'ongu. 

In must foreign L-olonieS, there's usually 
it If-n^T > 1 1 l>- adrenturnuh. bjirum-ttBrino 
Yank whose pranks add to the cayrrr of 
nations, and «>imrctmes call the consul down 
to the bastille it J 1, tn, to hail the rrvrller 
out. One such jester played a practical Juki" 
nn a Krem-liman. whn«r sensr of humor 
hadn't exactly an American slant, and wilt 
.'Jialtrnged tn a duel. 

Tbr American, who was working for nn 

ArntTK-yo i.'imjuirn bur hadn't lived there 

long enough to know that the death rate En 
!-*vanrine duels is about as high as hntant 
mortality in an Old Soldiers' Home, was 
visibly worried. Til fight the French? — 
sure) But he challenged roe, so ! choice the 
-weapons. . , , Swords? Nix! Hi juat 
butt him with these calf-heads," and he held 
up his two ctiurmoui fista. 

"l*be colony, drlujh ! r il ss iili rbi-i floppy break 
in the nronotuny of life in the walled Mutlem 
lown, talked »f notbing else, and the piv- 
rriinr br.i.-d i>t iv 'lii ..ccinl .>jrid;>l Ic 
prunipily lurhade ihe tishr heiO' s ' held in his 
diitrii't. 'llien thr rrioiirtefnl vf-i'nuds H-lirn 
they ficurrd what It would cost In transport 
thr dueling party across the frtMUkf, h*» no 
an easy solution, An explanation and apnilu^y 
^i- j r united. nr> • imdition llut thr toonry 
thal would have otherwise been spent for 

r r.in-.p,irt.it;fin <,ver thr b,,rdrr -hfuld h' put 
irp by tbr- principal* for 1 Immpjcnr ! 

To cut lumber 08 the high slopes nf For- 
mosa, the Japanese once made 1 tenures 



(hroutth the cnnsuls tn r>prnt lntiihctme n ni 
OUt PaCifii Coast. A gtnilp of Yanks rittall-i 
isVnwed up at Tttaktu to tickle the job. Up 
they climbed, up and up, thousands of fret 
11 [1 inro tin* r,iin--?io4tkrd »ky of the Tropic 
of Cancer, siting up the layout and trying 
day and night m exchange tme toteUisCbli 

■ienrrni r' syftli thr nd-iallrd ' intrrwrrtrr," a 

bookish .lap whose htfrh'schnnl "Knglisli" 
functioned nor at all when miyed wirh thr 
piliry ilan|t of thr lumbrrmen. llmllnnlfd, 
(hr Yank« worVrd out llir-ir ^ilnn fur a modern 
loi'L-iii^' srvinn— wrntp rlu- wiieme •>m in 
simon-pure Shakespeare rulk— such a* they 
teach in Tokyu — and ih.- J,;fi #t>t 11 ' . 
Yankee mountain rnjririea and lumbering ma- 
chinery are widely vtted in Kormota — rvl.t 
intfi'tut mnii*# A tttirjf 

ir s 1 ,11 'rr cutiniJi to sec hi r hnn niin, 
different kinds of "Americans" there arr t 
\ou ouubt tn pu*h off for <omt nf the obscure 
and lunely nuuki wlirrr crmiult fuie tii i'i- 
occuionully. Oner I poked into such a Ind 
drti port, iiud ihe "Anier;, ,111 nihioy" 1 Jime 
aboard rttc- Hchoonrr to make me welcome 
Not a no by bevy of beautifully harbered 
young Yft&fert*! io »fuiri]ty treaitd troiKer*, 

Iradin^ Iniiy l<-t^.-il i|,,iis i'vid^ < Io thiiii; iid-^1. 

u-asttiK college pennants and shouting K^h 
\tsih-. rbr,,ii:'li rrd rni"rj;.iphoiin! N*j tbr 
"coh.mv" consisted d I lr\ui |iilli -lu'lnu-trj 
vice conDut (who was Knfllish and lyought 
wool on the side), with him a native clerk 
looking more Inst than t.ivin|r«tr>nr and with 
Jt name thut wjunded like the hack-fire of a 
Russian sneeae— and both of them flanked by 
Americm-i, natural-born, naturalised and 
drmtrurcd. t took the V.C* word Ofcaj ill 
were Americsru, in spite uf the fact that 
one of ihrm floundered wildly for Engl : -li 

U "I lui, ir Mii-s. 'i'atUiui, mall, — Ich 

habr vtrloren — a mean, 1 ln«t it my naiur il 
ijation rapert!" he finally rtplmned- Though 
a' bumf».i*tic defender of all_ thing* American— 
in rr>y prr*roce — lir hudli't :,i-rn tbr Sl.-.tr« 
mi riiTOli uv<r->' In tb.il iniru.il. 1 o 1. 
told, he'd fir^t p*t«-d *• a FreuL-hnian. llirn 
a German, and then u British subject, 

Hut such hybrid*, luckily, are rare. The 
Amrricans ahrnad who really count, hack rhr 
consul up, Througb thecn, he gets insidr ui- 
fnrmation that helps him keep his giivrrn- 
mrnt poHlid on drvelopnirllts in foreign land*. 
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Free Business from Harmful Law 



By ALBERT J. BEVERIDGE 




EACH PERIOD has. it* task. Thar 
of today is the restoration of buss- 
HM. This can be done Well and 
per minvnt ly only by the repeal or baiie 
diricaritjn nf law» that hamper busi- 

Even hefnrr thr war the successful 
isiness activities of thr nn/si p r 0 sp c r n us 
atinm of Kurnpe could not hav* con- 
nucd if their business men hud beat 
hindered, halkr-d and terrorized *» AiTirr- 
icnn business men thru were. ,utd hiih 
.ire, more than nti before-. 

Only America's incalculable natural 
Wealth, her fntttpar .1 hi v-li >-i- ti n r s [hiul:I.i- 
limi. Iirr iik.' iiujMt ,il !- • ,li..,n.ni mi ih. 
ilobc, together with the spirit, enterprise, 
and resourcefulness af her business men, 
made American prosperity possible in 
spite ti j the unscientific and business™ 
clogging legislation with uhnli the in- 
dustrial and commercial energy of the 
cuuiitry hat been, arid >till it, nhacklnl, 
Witt more rri.111 ruo decade student* 
of economic* and government have seen 
clearly, and pointed out plainly, the 
de*trtKTr*T folly of Mich lawmaking; but 
the repeal, or material alteration of these 
tyrant was prevented by the selfishness and 
cowardice of politician*, the audacity and 
blotting »t demagogue*, nod 1 he political tor- 
por and timidity of business turn themselves. 
"Hie rime ban come to tlcin house. Tbi» 
clutter of uneconomic and aflti-etonoOTic leg 
isltttiun nrust be cleared away. \Vc cannot 
hove thr prmperiti we ought to have until 
thi>. job j-. ihmr. 

For almost > quarter oi a century I 
ktn publicly declared, in magilrine articles, 
and in niatr*. nprrchri. ili.it (he siKiriK Slier 
man law should he fundamentally changed; 
or, better still, repealed altogether, and re- 
placed hv Mime up-to-date and practical butt- 

ije«» Mitt ulr, siiiJi, fni namplr. as .1 nari 1 

tnrerpu ration act. This cannot, be longer 
delayed it we wish American bun new to 
function with lull vlgot. 

Frequent and capital event* demonstrate 
that audi altiun is indispensable. Knr in- 
stance, the Interstate l/iicumrnc v.'ommi*sinn 
finally recurniurmlrd a certain rnlwaN mer- 
ger— a mruMjre which many nhsrrviut; jinl 
thoughtful persons, had lung seen to be ad- 
visable, Y'ri, tinder thr Sherm.m law 1 1 1 1- 
I'tniTl- W«fr fnned tn ileilarr lhi> trnsihlr 

i-onwlidatinn («■ he illr^il. 

Again: rhr Sherman hrw tn hurdrnrd for- 
ei|>n trade that a special atatulr had to he 
vit4itrd itu»pendinji the pHivtumnt of that 
law a* to uvern.fti't uunimTie. 

^ri|) ,i;;ain: when thr -ovr-rnmrm t<M»k i-v-r 

tie rnilwa>». it wan found that the Sherman 
law inuld not be obnrrved, and it wis dis- 
regarded, 

And yet again: the cooperative mamrri 
*0 vital to the well-being of American farm- 
er* are and will he in direU i-onflirt with the 
Sherman law. 

Hefore our eyei art dr«cn> of present 

illustration* like tlir»c, of tll>- i|i-.i>rriui* 
effect* of thia IcjtHilAtiVr dejd li.uld, uu the 
mduttrisl and bu«ineu actmtim of die AoKT- 

I' .lll pruplr 

l"0,uyl!) »tl'ikm|j are eaarnplr* of thr rvil 
futility of thi( ah»urd law. The to-called 
' disMdmiorni" of the Ynharco Trirtt and the 
Standard Oil will MOU to everybody, the 



ONE of the pteturaque figures in Ameri 
can political life is Albert Jrteirttah 
BeveridEe of Indiana. Fim chuwn for thr 
Senate when he was bur thirty-Mx years old, 
he was hailed as the "boy orator of the 
Wabash," bur whatever levity tberr rtuiy be 
in that pli raise waa not Miifuirnt to keep liitti 
from being once reelected. 

Returning ntter a ■,<■,.. ml :.rm to private 
life he made solid hit rctiuutinn a* a Miidrnt 
uf law BJtd history by hi* "Life uf John Mat- 
*hall." Now, a.ftcr twelve ytsnL. he is agajtrt 
a candidate tor the Senate. Hi* platform r» 
largely devoted to the neecU of husiiiev-, nitd 
uli.n he thinks of that ■subject he has made 
plain tti buttnaw men in hi* utatc. They are 
1 be view* of a man who hsis been 4ea<u»nrd by 
study. 

"1 JtL f-Diloa 



practical effect of which wa» not in the least 
beneficial to the public hut decidedly advan- 
tontnll to fmantial manipulator*. 

Within the list *i» year* «till worse law* 
hnve been enacted. T he »chenir tor the coo- 
fiBiration of hiniine** capital under the write 
of tax tenuis tion, which wa* haitily im- 
prnvi*ed in the hectic day* wan after we 
declared wnr on (iermimy. frankh v in! ate* 
the first principle* of economics. Solely be- 
muse uf patriotic cotMidcratioon. unbuilt eon 
plained while hoililitie* lasted; hot that ■ 
devastating legislation has been tolerated in 
peace time, pruve» the patience uf the Amer- 
ican people — or their m\ utibcation. 

Ir nni»t. C'iiirir, hf d.iitc away svitJi, 01 

at the ven leant, be einuentallv modiried; 
.uid in p|.ne <d ii an equitable, jusi ami simple 
tax law be enjutrd. which evetyfmdy fan 
understand, nubodt can r\.idr. svliuli ssill 
perrtiit the revival of industry and the ree»- 
lahlishmrnt nf market*. The be»t measure of 
thar kind thus fat proposed i» a jfrneral sale* 
If J belter inerbnd uisli. It", il he 
advanred. Certainly ™e war tn\ drvi. r> ..ill 
no louder he emlured. 

As a nece*»arj agency af this ronfifuarnri 
Mnu 1. 11 »L-lirme. complex, irritating and vime- 
time* almost incatnpTehensihle repntt*. re- 
turn*, and directions are retpiiird nt and im- 
pcised up<in husinest men ; and *wnrms nf 
spies upon busuiess infest die land. Butf- 
riest it treated a* if it were essentially 
criminal, rather than, in it* very nature, 
essentially honetr. 'Hie unwirrli; i-ptnin 
Is wade the nth 1 1 La an actual fact that 
our Aurrican spy system is worse than thr 
Russian spy s< strut under the Caate, because 
the Kusaian espionage was political, whilr 
our* ia economic . 

Ui niiirsc wr cannot have healthful and 
active business while courage and initiative 
are thus weakened and remained. Wise 
and honest supervision ha* been maldercl- 
oped into suspicious and stupid intimida- 
tion All thn rnuit he rntur l s changrd 
Free the band* of hone»i lumuirss! Open 
liir dm. 1* of hiioest trajde! Lift irnm the 
heart of commerce the tinriilm thai uov* 
makes its bearing weak and spasmodic) 
Diii/ilve the. cloud* of apprehension and un- 



cct.taititt which darken and diacouri 
American industrial eiltetprisel Est. 
lish once mure the reign of ctimmon sr 
and 1 uramcm honesty ! 

Still m<ire import an 1. if pnssihli-, 
the radical alteration ut total abolitit 
of the welter of law*, regulations, affi ■ c 
met]!* and haphazard guvrtumentol in- 
teffrrriicr. hy tvhirh railway uprrurum 
and mamigement has been all hut parn- 
lyaed. 'Hie well-bring nf the whole 
countrt, and uf every mail- woman, and 
child in it. imperatively rrcjnirr* ihat 
trarispnttatiun should he ample and in- 
expensive, rarher rhan niadrtprate arul 
extravagant. The product of all labor 
must p.l* railway charges; and thr prir 
of rvrtj artule 1% affected |iy railwai 
rate*. Cost of living, Kales af wages, 
profit or loss of farmer, manufacturer 
and merchant, all depend no this vital 
economic element; and whatever preveuu 
reatonabfc railway tariffs and sufficient 
railway farilitie*, must be removed. 

TbdM are specimen* of the work 
which must he done before American 
business con eo forward with its whole 

JXiWrt. and all the people hjn\e the good 
timei which .lie ndrtL.lli I heir*. 

^ et rverj stroke in the doing of thai WOrl 
■a 1 II hr liercely reji»ted by pestiferous demo 
goeues who thrive on public misfortune, by 
craven politicians who fear to antajgc 
groups of misguided voter*, and hv informed 
and deti- riu in ed i.uliuls « liu wish, to make 
the exiting economic c.rder so unworkable 
that, in the end, ihei ian destroy it. 

The coming ctmflivi will be a supreme test 
— pcrhapi the linal test— of the UOOtl sense 
and found instinct uf the American pruplr. 
and their devotion to the fundamental* nf 
American institutions. 

But Mumthing more than legi»tation Is 

nrir.vili U, thr ti.l! r r 1 1 [.- .1 hi il l r.j tfle hlesi- 

:ni"- I ,-nJ hai showered tipun this lavured 
land. Thai thing i* ihe spirit of service— 
love of tmr's work (or thr work* sake — . 
pride in doing HH'i job well, whatever it is. 
So lotijt a* Uusirtets men ttv tn make as much 
money as possible, as qukkU it* possible, and 
ht nny method po**ihlr; so Inng as tho*e wh» 
M'ork fur wage* care only to do a* liitl 
work as possible, in as short a rime a> possihj 
and for us high w&ges a» possible; so lo 
as the idra prevail* of giving the Icuvi po« 
vihle effort fur die highest poesihle cuirpellrLU 
tion, just »o lo«K will thr return of lound 
ecunomic condition*, and of healthful and 
endurmj: individual and social happtnoM 
delayed . 

I'h> Oolsla/i Rule nf prrsunal and na t io nal 
Well-being is an honest da) '* pay for an hiiiie>t 
day's work, and an boncrt day 1 * work for 
Hi heme*! day's pay, lojtethrr with the ideal 
of e*cellence in achievement. No vfottli while 
labor was ever p'tfurmed, nn gieat iiivrtltiim 
ever perfected, no large enterprise ever 
liuilded, no noble buuk ever written, »W ho- 
tnottal art evet produced, no real advance- 
ment uf any kino ever made by those 
preferred tile false ntld fhlimv pleasur 
tli 1 1 udr-nr r, ..irs, to the rich nod 

happiness that earnest endeavor unfai' 
iniily yields. Thr wily real and wholt-somi 
satisfaction that ever comes to hutnst 
heings is that nf the conninusnes* of worl 

well dimr. 
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The Sad Side of the Tariff 

Floods of Tears and Sentiment Flow as the Senate Is Told of the Iniquities of Taxation 



fyyj THOSE who regard the tariff a* * 
I dull thing and debate* on it »» dreary 
A pteacntnhom of figure, we urge » mure 
careful reading of tile Confrriiioimi Hrfartf. 
Flower* ui oratory blooftl OA every pitkle. It 
radiate* icmimcnt and philosophy, Thi' aim • 
pleat thing*, button* ami bottle*. sand and 
•alt, are theme* for eloquence. Listen to 
Scii.ktitT Sh?p(urd. of Texts, on nujwuJer 
buttons and safety pin« : 

Ma. SHErrviu. — Mr. President, paragraph jj,ij 
of llic prmlittg hill i» tmw before u». and deal* 
with huttonB — biidotia of all fctn^lt — iicppir but 
tnxmtiitl device*, which do inure prrhapt to 
hold civilization together than ill the more 
pielentlout a gelid ra at social existence corn* 
binrd. They ate in a supreme sense nccevxi- 
tim of civiliirit life and tbould not tie bcavily 
taxed. On » onglr *uspendef button may at 
timet rest mure rransmtibilit* ami more potii- 
bility than may well be Liirjiurcl 

Buimii* are of iuch universal neccitiry and 
use lliJt there can be do excttae for high tariff 
tain (ict|i| on r>n» rypr — -norritly, tsui-hdnr 
button*. Bachelor bonooi made abroad wrghi 
to kmc *u bigh an import la* anil those made 
at home so high an internal revenue tax that 
all badieluri would be compelled lu fr>r«ake 
«ing|r cussedftct* or remain in hiding forever. 
In fact, bultoi)> for bachelor* ilu'uM Ur made 



10 inaccessible ibal thr barhclur hymn «f the 
ftrpuhlij should be "Button, button, who'* got 
ilir inittvn?" 

ll develop* I it rhc hearing* that the annual 
domestic output ut bumm* li valued ai $a{,- 



ooryonn, wbilr import* in 1910 were valued at 
(27,6114: In the firm nine mom hi uf ion. 
$17,7*4. Asked why, in lite (ate <ii vurh condi- 
UOpt, hr . U . i r r : I an inert a. c of 10a to 50a per 
ten I in ibr TariU tnsr* oft uuituos, one of the 
representative* of a greet American button 
factor}' said at the hearing*: 

"We lire in the class of what* going (n 
happen. Wi are tearful lor the future." 

On so ninny a inundation rert* (be tremendous 
mh iuii i'< In ine odi ln-iurr in Ml Ml "J thr 
necessary item* of civilired life. 

Rallying 'Round the Safety P;n 

MR. PR.li.Si DEN 1, we now reach one of the 
n.-pff latn t miquiiifi 11! (lit KfpuUlicjn 
carilf bill, an increase of 100 per cent in the 
taritf tax mi ihe ordinary, common safer? pin. 
the fim iinntrniem Lined by human being* a* 
ihry alight upon (Jit* mortal shore, at utile die 
symbol and the guard of infancy. necessary to 
rich nnd poor, to humble and to proud, ishctbn 
p;ilau-B or hovel boutr. the. newborn glnrv ot a 
babe, Why, Mr. President* •> notice ui ihi» 

r r Ji'It I i.1it itifurm n-.i.'iir- ihf ui.ilr itiiilr* «f 
frenh arrival* cm the stork r*pre»», the cry wllft 
n liich ihev yrrrct the Ji|;bt of ear Li. and lime mil 
iMHfl into a eaorut ■>( ilenuririation l>ctnrr 
which the RepnUiean Party will retire In liupr- 
|r,. ;limI .•iiwt.srre I liislii More jhai. lhi». it i» 
nropoicd in the tame paragraph v> double ihe 
tariff charjica, on ordinary, ennunon hairpin*, •» 
taiential 10 every American woman, and on 
ordinary, common ptn> which the mother* of 
the lami uw with their boRjiet* an 1 rhnr ,hai*U 
What fatuity poi*e**c* the*< 7^oO|Oon-mainrit* 
hloahnt rn«i ! Uu thry not know thai oner 
thr re «i» an Aldrich and a Payne who brooked 
the ju>lice id the Alraic,ht\ tu keep thrit taritf 
ttsic in Washington, and wilt ihey fail tt* 
pjiiiit try their fale* htotbet'n Inuiiiri jjinif'i 
■ hawl, batry'i vafrty pin laid under tribute 
to the money baron* and l*e profiteer* T 
"Angel* ami minhrcr* of grace, defend dal" 

But if the taxed tiis.pendrr button and 



snfett pin. those bulwark* of civilization, do 
not move you, think of taxed salt and *and- 
Stnatur Watsuti. ut Gcortjio, turns on the 
How of oraturj: 

Mat. WATIKihf. — -Toe Republicans have put a 
tariff tax an »xnd, which every bricklayer muu 
»(f, which every plaifrrr iloiMt iiae, which 
every builder of a Concrete hnute rtiuat use. 
which every layer of 2 pattrtLrni mc.l me. 
Gvt«)' carpenter uaeii sanilpapet; every ltxo- 
motivc carrlr* ttt *and box: every chimney, pier, 
pillar, and cement walk call* for *and. 

Afmmt every hexrthslone in Acneriea, xtmoit 
every monument, aln»*i every locth has called 
tot "ht u-e ot 'jiul ainl when the Republirnni 
tax. it they do what wax never done before 
in any country on earth. Even the patriotic 
American chicken mini 11 ay .1 tnt nn thr talnl 
in hii g>x/ard. 

And salt] 1 should like to have sumebudy 
tell rnr what article of food can dlapcnic with 

-..ill. i ihc ".oih i\> (he M.ilmm an.l iIt 

wilier The wine having ticcn iJiolitliril I'.) 
our genial IHend* on the mhrr aide, inr xali 
i* nuw eonnixeif to the walnut* , but if ywi xrr 
wne you take talt with your pecan nuix, yriur 
Ulllidll I tlLLt«, your hic'Lorj ntiti your j.r.Huir. 
ami ytmr walnttti. Nn frcth meat may be tited. 

1, 11 uJt; no meat can he cured withuut 
*alt; (Hi ti*h can lie kcpl without >ajL 

The hcrdaraan on the plain* muu have »ati 

far hl> C4|tlp. The buuiriecper on thr t«iui 
mint give old "inooley" her rrgtilar allDwince 
of *alL The rieh man'* plcaaurc hor*e mutl 
have hi* salt; (be poor raan'i work hortc raurt 
have hi* salt, Silt iuu*l be coii*oidi<iI hy the 
irrt thrrp tnr which lbs ,rliato| jrotn Idaho 
» much yearns that he wants lo put a taa 
on every blanket, on every wool hat, on every 
scarf, oa every shawl, <kl the woolen rnitlenu to 

ktt|. rtJIlll ihr 2i.Hl;li ot Ihr ink ilnj 1;,c iL^ilil. 

and the woolen iock« that keep warm the feet 
of those who have bean chilled by the gmwiiiB 
year*. Vrt the ihccp have tu have salt, 4t»d 
the majority ptopoie to tax ialt. Of course, 
the tax on salt it pane J onto Ihe sheep, paued 
inin Mih « oil. 'jr-.,; paitr.l into ihe palace ol 
thr rich and the colt.tgr ot ihr poor. 

Every table w Amrrira ha* it* salt cellar 
or cruet ; the rich man's sJeah and the poor 
man's crust b seasoned with talt; the battel 
and ihe egjgt clamor for saltj the roast and 
the iitit, the oyster ami erab, the veal atnl 
trir riuittoii, tin- I11 I anil iftc p irk cali ha sgh 
Tile Kepubliexn Parly ha* dune whai hat Dot 
tu-eti lieretnfore done ia America or in Kurape 
since l?ft'>, when the French peaiontty, partly 
lieclilse id thr- intiilerahle In mi *alt. iiwr 
in avtoging wrath and dethroned the Bnur- 
bnu Kang. 

Hut llicrr it more in sand ill, in tile (jetlrgj* 
(tiiiexitimi bru Light nut, A tu un sand it 
a tax uti ttlaii*. and Srnalnr Hrfttn. of Ala- 
bama. *re« arii>Tln-t invasion ui the hrjtir.e]njld. 

Ma. flan.is. — ^1 wn ju»t thinking, Mr. Pretl- 
ilent, xl'iiut the fellow who buy* a buttle In 
which to halve milk delivered 10 hit home fo* 
his baby, Ot several buttle* bringing milk fur the 
family, lit has to pay a mx unilrr thit provi- 
sion and undet all these provision* — sand, un- 
polished gla><, ami pnlnihi'ii k' 1 "" Inr inure 
glasa he buy* the greater his tax. I got to 
thinking of wmc of the uses to which we put 
glass. ( will memkm juvt one Of twn, because 
I do not wam to detain the Senate, for you 
aeon to desire to vote nn tlm item. 1 thooght 
of fruit jars. The koutcnivct til America. 

when fruit it here ia abundance, want u jtrr- 
ictve uyrrie uf it for u?e in the winter, atnt 
they will cook op some of this fruit and will 



preserve it by putting It away in glan jars 
The other aide hot marie it more itilhciili fur 
them to do thai, because of the tax, that thry 
are laying on oio'l. •mpidishfl gl.nt, Mil pni 
ubed jclais When thry get rraily to serve 
the»r luvtiou* and delightful preserve* In * 

glass bowl the tax propnj.it hill riset again, and 
whrlL thty go to diilik tin- null. llijt coriir. 
in the glass hemic, from the Mr inking g!a«< 
upon the labtc, here cuuurs thin Republii^ci ia I iri 

las upon talul, ulipidished |jU»i. Jl,; ' jHilishel 
glass in stare them in the face with inertc-ci 
prtee*- Yon have taxe,l the wiBdowpaiir. thai 
let Cod's light of day into the bgine* of the 
penjile, anil tvhpu rhr enivitn neriJs glabra to 
enable kirn to read thr pages of the Bleated 
Book yon have tuxcri thr -jin uric. iti;n iir 

rnisal use. Verily, there is no escape tn n 

taxgalherert id the Republican Party, 

A TSmui Againat Our Table Ware 

VTil'JIILK Mdt nor suspcnijci Liuitun- 
A ^ .-iir* Senator Joncn, uf New Men a n 

doe* the dinner plate, lie «t, the pmpoo-d 
rate* 011 eartliroware driving the famil> 
spirit ifuin America: 

Ms. Job xx. — I* there a woman In oil ihe 
land who dors mil lake pride in her tshlcwaie? 
She live* with it She hji srieeLed that wave 
because of the little dinging vine whnh la 
humeri into it, ihr little band of gold, the uV 
•ok". Ihr d e* o ra t i«i Shi put- . : upon ro- 
table. That in ivbcir thr ijiiliU fathers round. 
The ware upon that table is the dccutatiON 
with which the family lives. In many house- 
hold a it tukn the place of the liowers found 
in the center uf the table. 

Are we gultig to deprive the hou»e**ivr» uf 
their choice i Are we going to say to them. 
"You thall ii.. 1 luw thi. ,i ceo iiiud ware plo- 

dtwed in France or Lnglatid or Ucrmauy buj 

yon Ji.ive ti« take tiita Atnrtiiari iv.ur. '.viicilo- 
yoo want it or not. It ia true you Hit willing 
tn pay mure for the foreign wure than the 
durnettie wart, but we are going in tioji that, 
and by law we air going to prevent the women 
of the country fun 11 lelccting the »atr that 
shall go upon the brcekfani table, amntid which 
the family assemble and where they gather their 
friends," By *v doing you enter those hotnea 
and destroy the spirit which bind* the faintly 
together. 

Word* fail tit when tve totiaitlcr the 
iotquity ot taxing hutebitlls, but they do nor 
fnil the senator wham wc have just guoted. 
Again he has the Hoot: 

I had already refclrcd to thr fact that thry 
hail made it very hard indeed for the common 
man, the iiYcu^r niiin ut woman, 10 get euuutiti 
to live on. They are ftail and weak, thou 

».iii.i- n| (hem. uti'lrt Ihr rciuu ol ih c Rcpohli 
can Party. We did have a lew boys and 
girls who were going lo school, and Jt was 
necessary for them tu take thesis exercise* tor 
physical development n> m.ikc ihrnt .rr.inj{ 
young m«n and women, and now you have laid! 
a tax upon that sport, and yoo would atop 
the physical development of the youth of the 
country In order to pui riuuley into the pocket* 
uf thrve big manufarturen in the East who 
make titii ttutl, and who ate not lalnhiiil with 
the prnJil* they mnke in Li>inpr nioin %v i>ti ntlicn 
t r ■ i r Nrhd want tu u»u the taxing power uf the 
people m pot monc) in (brir jiHir<, jn,| m 
create their fortune*. That i> what you ne 
doing. 

SS'hy, think of that! Tbe little boy who 
wmk» and xavrt lo buy himself a tittle ba*rbal| 
aaj a glove to that ht can go out barefooted 
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the lenaced approach ta the Lapitul at Washington 



on the grat* ami rhrnw th» hall — every rime he 
whirl* that uphere it tingt at i| go*, through 
the air; "T M „| Ly ihe Republican Pari) I 

Hut there riaei fntin the other tide? of the 
iK»u»e Senator McCurnbrr who would prn- 

tt'i.1 the Allien, mi IrrurJ from llir vriivekc,. 
ra/ijr. He krutwt what tori of rsir.ori wwk 
to invade an irnpraperk piuicctcti U B MttU t ; 

Mi M. . 1 1 \iu UL— Prior ut ihe wjr their 
were bring importer! inlo thin rmintry Ntt ia»- 
mrnte (pianlily of very cheap ram™ that were 
made far **le, not for •having Here it aa 
eaamplr of one of the ruon that cam* Into 
thf ttinttiry and were u«ei{ Jtmilly by thntr 
Wore* which advertised that for a given num- 
ber ut coupon? upon piirrhmr* at that par- 
ticular (tore ihere would hr prcJintrl H rhr 
purchaser » rnjror. Il li rather a nir.e-|'>«kiitg 
in murium to the virw. but it wa» twver in- 
(ended to «tiave, and nrirr nimbi dime any- 
thing It it an abtrtliircl? wurthlc** thing, atxl 
if we could hate a high enough duiv In e«- 
elude 11 entirely 1 think it tumid be a bMcfit 
In the American purchaser. It it not run 
fit for corn*. Il would not »have anything 
more than ihr hi** iitviupl. tt t» made mil M 
ftettemer *leel, which hi alt right to male 
M rallt, bin it abaoluiely unftt at a »te*( 
1 torn which tn make raror* It may be that 
the duiiei which we propotr are Mimr-what 
high «)i«h fhfise rnror* that oughr in l>r r»- 
< hided entirely 



To Help Fix Depreciation 

V 1*1 AN (■'' Jt*iiit minufiitlufrft in lite 
■* » different linek of iridnttry in determining 
depreciation tor tai pnrpotr* hat htm 
worked out 1 11 flic l ; itirii utrd I'rodui tiim 
Department of the t'harnber of Commerce 
bl the United State*. 
The plan provide* thai — 

Within llir trade attociatino of a given in- 
iluitry a depreciation cornrititlee thnuld be ap- 
pointed. rr>o«fUin*; of from five to aeven en- 
gineer*, cutt actrustarttt and plant tupeein- 
irndrm* telcrtrri from the IndmJry. 

Swb a wnuotitre idioul l prepare a <p»*»- 
tioitnairc providing fur a lining of ihe unltt 
of ■iiiliiy, the coot <if «ainr, cutimateil Krap 
talue. sod year* of utetul lite. 

Ilefnre tcnilinit rl-.r .1 »-r ruin- In mariu- 

faitoiert of a given Hnn. certain preliminary 
ptjtM thoitld be rleami up. ttwh at: 

(<t) MrttMad at charging mainlenance. re- 
nrwalt and drprecialiun* : Il will not do 
merely to nnajr ibr vnriuin ettunat" nl 
utaful iifr pruvidtd by the tnanufacturert t»f 
a rertain tine, b«rau*« the method* <d rharging 
mAintirlianrr. rrnewal* anfi drpreciat>op may 
not be the tame. Tnua, one manufacturer may 
rhargr a* rrniMHrnanre nil repuiri ami p'^rnai 
irnrviali It', till* mrthiid the l.niiic ui a 
new roof on ■ building would be charged 
• ■ • im-iuiH r Ain'i*ir- in*ruitai'iuier 1 1* Jt v 



charge in m n intrn » rice only mch item* a» lend 
lo Wtf Ihe [irnperty in the »nn>r unirr.il 011 1 
rliiion. The laying of a new rou( ailrlt to the 
life of the Stuff JOd at'eoiilingiy would 1* 
rharged *" the ilriueci»ti"M ie»erv<; Tlic Grti 
mrihiwl give* a high raainleiiinrr rnir and a 
|on depreciation tjif. llir weniiini rorihoil 
gite-i a low toainlenatire rati ami J hij,'li Ir- 
prrclatioEi rate 

(t) A ttalement nf element! of depreciation' 
Aecompattying the ^ttetiHitinairr »hn<dd br a 
ftutcinent "f (hr clenieut* entering int» drpte,- 
rriatinn. wear and tear, and nbioletcenre. 

Wear and icur it defined at ''thai uniform 
wear-out ami decay which repairing •« un- 

ald* to clirrk'," -rns S il it dependent ufirm ihr 
atnoool of ««, ihe amount of rarr. the r|uality 
rd the inttaJlarloO and Ihe natural liarrltkipt 
In be oveiconir. 

Ofewdetrriirr aritr* from "an inability to 
11.Mij.rir in kind, in ipmlity or it* COM of de- 
aired retuttri wiib later form* ol the lame 
utility," Ai mi there i« that change in demand 
which displace* the whulc life vi ei^iiiprnenl. 

Ir i« important thai Ihe Hrpfedalintf coni- 
miltee «er:>ire kuflirictH fact* fur it In come to 
a «'riiu li.»-.'iii a* In which it ihr factor, uttMt* 
leteenee or wear and tear, determining rite, 
utcful tile of a given unit of utility. Certain 
machine* arc not given the opportunity In 
wear out, tkry are replace I «,» iaimllv hcouae 

nf rmprm t^tlCIlK ill llir .HI (IrJlH ilnft- 

lewreocr i« here the detarmining factor, 
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(c) Determining *tatrsd ewn.f)tint»« of u»«: 
iiiide rale* nf depreciation for an industry 
.iremppt>»e* atalrrl rnrnliiions vi 1 1 -se — Ibe niirn 
h«r lit day* >i( i«[»t'i ainm in a yea:, th« number 

! I T» ill •ifirrdlinri |.r- 'i J ■ tsinl.l'.i "f 

laintcnance. ejterunl cortrlitiocit tuck ji« cli- 
mate ami rand, etc. 

With the normal condition* of u«r «atcd. 
it Mill be pn*iiblr In iffuvnlr (m tarianeet 
ihci<o( upon * *c«1c of ptrteniago. Thus, 
juring the war additional rttn oi deprecia- 



tion were allowed far overtime operation, and 
when depreciation can Ur hated im an itirddent 
nf production, capaeiry, or performance, it 
may br frajible ij> «calc thr role uf depr-ela- 
Mi. n for .uhnornial production. 

Upon a rrlurn nmi dtRnl of niirAhinnnlrcn. 
.jhe.hile* should Hr prepared trjowing iletnt 
n f utility. cost, icritp value, and Macful Itfe. 
Theie schedule* nhuulil be tubmitteJ tu lllf 
manufacturer!! for criticism. I p.»ii revrtinn n 
conference ihuulJ be arr.iiijfeJ with the rapcrin 




of (He United State* Trratury Pcparrnirrr n 
order thai the depredation 'lata may Mr rhrrlteil 
hv I hem. 

When *u check<il the ratei of Itpicci jiimi 
atiotild So pro«nulgfii*it || gui.lr rale, fur the 
irulurirv, it being thoroughly understand thai 
tilth depreciation rate, thall b* merely sug- 
H rati vr and nut mandatory and that ia the 
t j ■ 1 wialyai, eaek concern luutl determine ibe 
ilcjjrn.ialiitn allowance out of kt own ill 1 1 - 
vidua! eapcrismi r* 



Movies as Trade Makers 

By ROBF.RT E. HUTCHINSON 

(Jir Citation Xtvnaqrr, XniltA Statrt Dffigrlmml of CM>ltM/f( 



HE DESIRE to be fhown it not con- 
fined to Mi«M i : I 
Particularly i* thit true with matter* 
of butinrw where onp't wealth, good*. fiAp- 
pinris, and livelihood are involved. For 
ex ample, imagine with what celerity a Domin- 
ican agricufturalHr who ha* titled the " tab- 
ana*." all hi* lilr u'ith a tingle plow and tin ax 
would reward the effort* of a young V anker 
tu I run en (n hpII him in night-*chuul Spanifth 
on the ease and rapidity uf using a modern 
tractor with gang plow*. Tor answer would 

"Show me, SeiW." and without 4i demon- 
stration otntitiuib the tale would lie handi- 
i apped. 

Again in busy foreign rrjidina center* »ucll 
a* rlumof Ayte*. where American product! 
inert with urong. competition from European, 
Inner* are kren to acquire knovvfril^e of 
improved eommwlitir* And method* of manu- 
facture. Neat to a sample of thr Article 
ittrlf or a visit to the facto ry, the he»t 
medium of Uiformatuin i« picture*, and, bet- 
ter *till — motion picture*. 

The latest mote of the United State* De- 
piirtmcnt uf Commerce of adopting induttrial 
OKJtiun picture* at a mean* of prumutinis 
and m.ltnt^ininp American Jorrign trade i< 
ilitirfurr |o(jiVat, 

Tike Departmrnt i-i l.\irnmiTcr: hu s total 
of imiri! than i.txxi rrpre^emativr* and tot- 
reaputtdents abroad, located in proctitiaHy a]] 
the important tTading crntm of the world. 
Tbetr representative* include commercial Ht« 
tachtx trade rommtaunnrr*. American cun- 
tuls and other rep r men! alive.* of rhe State 
I trpartmrnt who report on husine** and in- 
■liiKeri.il . u'lilir.'.irn lis Hir ir ijisirii t. 

1 he plan it to utiliae the*c exteiuive facit- 
itiea of the department in tin- diatribution of 
educational motion picture* thawing the 
prucettr.%, and step* of manufacture of the 
various American product*. There i* no 
cnvernmKntal app rnpriitiim for ihi* work, 
the «uocess of the project re*ting upon the 
■ration of the American manufacturer 
huMnrw man in meeting the cu>u of 
uction of film* corering hi* own product. 
Any American firm m.n pirttcipaie. 
Upon indicating to thr Depamnrnt of Com- 
merer thai your firm it in tr retted in cooperat- 
ing in thi» work, a representative of tba.r de- 
partment will call at your plant and p> over 
with you the individual detail* neceaaary in 
•he production of the picture. In earh case 
the completed film will bear the title nomr 
thing a* follow*: "The Story of (the name 
.if the product manufactured;" tiilnv,n] lo 
Thi« picture ia produced under the directioo 
of the United S tate* Department of Com' 





mrrir in cnuprt ariiiti with (name of your 
company)," 

Awde from thia mention oi the name of 
the cuoperotiiiG cumpany. tiu tpeciAc advertis- 
ing captiun* or *cetie* design rd fur advertiatns 
p«rpo*e* will hr included. A* a matter of 
general information, completed fUm« will cuvt 
appfntiifiatrly .fi.oo a hwr for the negative, 
from whirb »nv number of »ii of the po»i- 
tivi- can he made for about 6 centt a font, 
tl i» thf aim of the department tu ennttnr 
each lubject, a« near at practical, to three 
rerlt of 1,000 feel each. 

Under the direction of M. F. Leopold, 
who lia* charse of this work fur thr depart- 
ment and who for *evrral year* ha* directed 
the motion picture aetrvtciea of thn U. S. 
I i 1 1 teau of Slinet, o number of picture* arc 
beinu rilnu-d and mo. "Tin- Storj ct' i 
Watch" and 'Tl)e Story of an Elrctrk- 
Merter t " have already been mcnpletr-d and 
are ready tot diminution. After preliminary 
arranjjetnenta have been made. \lr Leopold 
lake* charur ol directing the picture in con- 



junction with the film company which jon 
chnuir to do thr pliutographing. 

After the picture i-i iomplrted and acceptrd 
a* fulfilling the requirements uf rhe Depart. 

rnrnt ..t l. ninmen f. llo- i-xp^rnr tn rb.' i o- 
oper.mni! company it, ended, except tor the 
making of addition!)] print- a. i't.|ii| |nr 
dinrri billion. 

.Vrordins to m^n> nvanufacturert who 
hace riigaged in this kind of wark before, 
diatrihution ha* been the rooat difficult part 
of the program to fulfill. Thrv have, in 
marly case*, tinteried to ttirring tale* oj bound - 
let* raft n latum of their film*, only ia find oui 
later that they have hren noted awa> m 
&arne New York warehouse. However, tin- 
i* not to be construed at indicating that 
private concern* Cannot get circulation. At 
a tnattrr of fact, several of the lur^e manu- 
facturing companie* havine represent aiivca in 
many foreign countrie* have been diittibiit ittt 
their filnt* abroad for mint lime, and with 
good result*. 

All the foreign rrprrtrntati vet oi thr hi 
piirtmerti of Comrrieicc hn*e. been notified of 
thit work and altrady numrroii, request* 
for print* liuce been received be the depart- 
ment. I'ilmt are *rnt to the depanmcnt* 
fcpiriennitivet through the regular iovern- 
niniT channel*, 

In view of the rapid »pread uf motion \n 
rurr* and jpparatut in all part* of the world, 
m1rre*fed aodiencei. aT-- be. umlns rapid !•• 

avjiilahle rn^inerrinii ctuha, nonetie*. adaoill 
rollrges, thratrrn, and In fact all placet whefr 
li ■ i * jt] r- .MttiM .ir.' brills; i-ii.iipp'if '.villi pii 
jeering machine*, and American rilm* are in 
tnrj»r inmince* given firat choice. A detailed 
rrcnrd it kept of all vhnwtiigs Of tilntt hv 
meant of a card tent with each film which 
k iciiuirtrd to he filled our after each *how- 
in& indicating the date, the pl«cr of xhowing, 
the attendance and comment*. 

That conaidrt able lorcism trade it hfinu 
attracted to thr United Statet tlironch the 
jhowing of American motion pictum ihrmiil 
ia indicated by the report of the Amerlmn 
ConiuUir at Bilbao. Spain, iu*t received h\ 

the drpurtrnrnl . at fnllnwt: 

Spain ft particularly fond of American mi** 
tion picture*, unit in tht* ttclioo a* '"' ooanttr 
liver U\ per tyran of all lilrn« rthihitrit irrc 
prndnccd in live United Stain anrl have an 
Amrriran baekgeound. By meant nf tlirt* rilrnt 
the United Siaie* 4* lirrorning well known m 
the native* uf ihi* emintry, and Ameriean btbH^ 
ttandarrl* of life, etc.. are itnpir..<"i on iiie 

>pani^ti iriiiul. 

It i. the hope of ihe dep.nrlmrnt rh/ii Ann i 
itiin munuta. tu rcn will take advantage oi 
thi* opportunity to ioin force* lor the up* 
krRdmJ of a greater foreign trade. 
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The Drag of the Dead Letter 



THE COMPLETE reliance whkh the 
averajir person placet in the postal 
■service, when if, trane* to entrusting * 
pourl) addressed letter to the moil*. » antoo- 

'.'.llllll^ II W'JLUll hr .1 I 'iniJillTTliTlt to tll«" 

ingenuity of the jHi»i:il ilerks ii it did not 
invariably result ill annoy ance, and delay the 
trmnhtofafl id mail all along the line. 

An examination of even 4 lew hundred 
"dead letter*" affords curious rtatuplrs of 
the carrl«sorss of human nature. About 
gu.wno blank envelope* Cunlainicuj leltets or 
other enclosure* are drnpped into the mail* 
annually. The number ut envelope* bearing 
only the city and state, without the name ut 
the sender, cannot be estimated, hut that the 
percentage i» considerable, u shown by the 
frequency with which the cxaminrtt, come 
across them in the doily batch of dewd letter 
mail 

A recent lot of Inter* examined brought to 
hgln an envelope adrltetsed td "Mr*. K — Ci — . 
Rituia." Another bare the inscription "Send 
ir to Calham, Tertn,, R. F. U. So. I." but 
tailed to give the ■ddreaaett'* name. Still 
mother contained an inscription which even 
lllr most expert liirrolo^lht could not have 

tran-latcd. 

The "window rtivejope*" alto was repre- 
rented, As every business roan knows, the 
effective Use of this Ityie oi envelope depend* 
upon the proper fuMing ut tin- i-iisi-j^ure *n 
th.it tin; address will appear behind the trans- 
parent portion of the face, and yet, due tu 
the carelessness uf mailing clerks, hundred* 
uf thousands fit piece* of thi» class cit mail 
reach ilie dead letter office becauiie the en- 
closure w» improperly lulded ami inserted. 

The postal en I ah liniment operate* with 
clock-like ri'Liilaiif, 1 >.n .nnl night, with- 
out ceasing, it battle* with thr flood oi teller* 
and parcels which constantly flow into it* 
millions nt inlrt* h>r transmission through 
the conduit* spreading over the country in 
ever) direction A vast arm-, nt e».perr iln 
trihutor* i» required to sort this mail .mil 
stair ii along the right channel toward h* 

dr-tin Jtioli. Their dtttlibutort must pos- 
*e*» something more than u mrre milium I 
dexterity fnr handling immense quantities uf 
leuer* stud parcrU. Thrir eyr. must he 
Unified to read hands* riiin^ wtuih, u> many 
oi u», would be utterly illegible, and thry 
mt»t arn in niuiJ 1 he- mo»t direct route* to 
all point* beyond thr place ot dispatch. Only 
thus it it possible for rliriti tu maintain iln- 
high standard necessitated by present-day de- 
mands fur speed in transmitting mail. 

S*w iny thing which retard* the orderly 
prn|{re*» of a letter through the luriruit chan- 
nrft which it niust follow affect* mum other 
letter* in the umf was. Ttur t fic dela* 
cauned bv a single leftrr ma\ he iiihnitc*im.i]. 
In. i in urifi!'. th "inele letter by milliun* mid 
we tart begin to comprehend the drag which 
a poori> uddrrs*ed letter place* upon the effi- 
urncy of tile postal terviee. It pretent* a 
crrniiiiie uhnt ructitm in the conduit through 
which other mail mum flow, and In. causing 
the diimlmmr to hr»i:nte, rem txr ,i in i /mine 
it damn thr lliMid of letteri which follow in 
»t* wake. 

The illegibly Of incorrecih addrr**ed let- 
ter, in fact, i* the incubu* of the postal -n «-- ■ . r 
and it is alwaj% with us. It* font rum into 
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thr million*, and the labor it entail* t* Ire- 
mendoui. Add tu this the untold Annoyance 
ivhich rr«ult* tf.i the tender and addtr»*rr 

and tme may perhaps understand whs the 

pmtal othcial* are toilntatitU adj urine mailelv 
to watch their addtesses. All of this cxpeiwc. 
I.i hni. annmance and drlai nuiiht be ban- 
i«lied in a night if we could reform the habit 
of aitnd of the p*-nple ajj the country. This, 
unfurtuiiately, i» an impossible task, and mn- 
tequentty it na» been necc»*ar) for the postal 
service to organize itself to carry the burden 
of improperly addre*sed mail with the least 
(lu'jjilile In. Ii oil 

The firi*r rrnuirrment of addrryifd mail 
i» a designution of the state, the ne^t is the 
fill or town, and then follow the street and 
number, where city delivery service in main- 
tained, and finally the name of the addretsw. 
Tlii* i* the order in which the various part* 
of the addreai ire 
used in tin- 
rrs* of a lettet 
tbrijutth the mails. 
The clerk in the 
prj*r office al the 
ymv -n ii.,iiliny[ 
who mnlf> thr 
first or primary 
distribution it ul- 



terested only in 
thr name of the 
r in- eveept ivllnl 
the letter it con- 
signed tu nenrhs 
points: the seinnd- 
a r \ distributor, 
wUii it often a 
railway postal 
clerk, is concerned 
prinsip.ill) n i i I * 
the name ot the 
\:its or town; and 
the clerks and car- 
riers in the office 
of delivers li«'k 

attfa at the k»cal 

^ddiess and the 
name ot the pet' 
son for whom the 

Somebody has been 
rarrleai and (He 
addrnt ia wiob(. 
The ptniman will 
have to trad this 
pi*ee of mail back 
to Oie Dead Let- 
in tjllii'e— a ptoe- 
Ita that 
inteif rial 
ImOh with 
the orderly 
work of the 

department 



CO«t 

wa» 



letter is intended. If an> of these factors 

are misting, the lerrri minirra sptctal 
treatment. 

One of the aid* used in efictuiic deliver} 

■ n rlir i an- i.t .iriin;; i lr iik oiupli'tr idtlrr«,> 

i* the directuij service winch is mtuitained 
at all pH»>iI ufGces llavinc cily delivery, If a 
letter it addressed timplv to "Mr. John 
Thomas. Phiiadrlplua, Pa.,' tf i* sent ro the 
diicctoiv tectum when it teachet Philadel- 
phia, where an effort ns made tn snppli the 
ilree( address. This. ..mtet delay. rspe<cii|ly 
to letter* addressed to large cities, because 
in such case* railway -mail clerk* disttihutr 
by stations and earners aa tbe letter tp- 
protehet in destination. 

'liir iu.i£iiWude of the tusk pet formed by 
the directory tervn-r is indicated by a recent 
turvey of sec cuts -rive of the largest post 
office*. At these afters alone it required thr 
work of 5H5 employee!, working ei^ht hours 
daily, to bundle mail requiring this HMCiltl 
attention, and live annunl cost in aalariei 
ws-as $r.cax>,9i6. The average number uf 
pieces of mail matter given directory serv- 
ice datfr »w jrS'.sfj, and the average cost 
for each piece of such mail was !(L,ooH7, 
Utins these figure* as u basis, it if estimated 
tint the total number ol letter* given this 
special rreattnent at all pott 

office* during the piist 

BfOrl year reochesl thr 

tlupenihfkis total nf 

lOO.aoCMno, The cost 
of handling thrm 
appronimatels $1,?^ 

!>••... • nf till* di- 

recTory tnrvice, tinly a 
conjpaentivelj small 
pcncnl »t if[i|i!iiprrl} 
...i,J: 1 .m: J lii n l 1 1; njiri 

the dead-letteT after (n 
tlie Mirvey just mentioned 
it wan discovered thai New 
Turk City turned over only 
17 per cent of ioch mail, 
Gsicago 1.1 per cent, ami I'hil 
adelpma $ per cent. Thi» 
percentage, of course, varies 

■r.iiti lion- in rmir, dr|)i"ndiuc 

the character of the mail handled. It is inter- 
esting to note that the perceniage of incor- 
rectly addressed mad m which prnprr delivery 
was affected through llir directory service 
rrmurd from M to ;t per cent at thr tetrnty- 
lisr.- luiufsl office* 

In the dead-letrer office « gathered the 
flotsam uf the m«iK. It i* a veritable £»r- 
patso Sea of |n*t and strayed letter* which 
net Thr«wn out of the regulnr channel* o( 
travel and drift, there to he sal cased hv a 
turps of eupcrt*. 'Ihe task "i «.i>Uii: the 
cargo {« oftentimet rendered mote difficult 
hi -lir iifint-.n-.ra-i*' -if .. . lu*-> of mailers 



tu concral their identity hy «»»» 1 rr 1 si g thnr 
full names and addrntei even 00 tile en- 
closure*. The snlviijie amount* to more 
than the labor petformed — the cost ia on 
the public. 

In addition to the office nt the Division 
of Dead Lcttrts in Wathineton, hranche- 
ate maintained at Nnt ^ ork. Chicago and 



in 
t> 
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San Franritco. There are righty-ninc em- 
ployee* engaged oti lfii> work, and the ex- 
pense to tht Government if $130,000 annually, 
wllkh :> mute than Compensated for by tAc 
ernount of money found in. unde liver able let- 
ters ami the return fee which i* charged for 
handling tbu cl*** of mail Kadi of the 
branches handle* vindeliverable first-class 
mutter found in the mail* in their respective 
witriom of the country. 

The dead-Setter office was eitablished to 
1825, but no detailed report* of it* trant- 
actiuas were kept prior to i860, although 
the records show the receipt of 380,000 let- 
ter* id 1830 and 900,00a in 1S37. C«m- 
pjiH'd with the iy.fjMj.25g letter 1 received 
during the fin< al jr-U ended June jo, iy3t. 
this number is imignifkant, brat it abows the 
growth of the poind service to other direc- 
tn 11 --. because, after all, this is. onl) it ismall 
percent jse of the bilhuns of letter* handled 
in the service during the year. 

In exam mint undelivered merchandise for 
(he year mentioned, it appears, that there 
were icccived i75,S29 articles found loose 
in the mail> and 11,503 money item-,. ajtjrrr- 
gnting $j ,696.04, which failed of delivery 
becaute of insecure wrapping Valuable en- 
. I..T.M re. other thall personal cufretpumiciice, 
consisting of bonds, draft*, miscellaneous 
paper*, postage stamps, photographs, etc., 
were found in 9^7.^36 letters, with j nominal 
value of mnrr (bin $7,000,000. The greater 
p.irt i>f thia may be attributed id the failure 
of tenders properly to prepare the matter for 
mailing, negligence to addressing it, and omit- 
ting to place the tetider'i return card 00 the 
envelope Of wrapper. 

Million* of pieces of mail each year are 
not returned to the tender, because upon 



opening in the Division of Dead Letter* they 
arc found to contain iiiLirnp.irr.inr rmioiurcn, 
consisting of printed circulars and other ad- 
vertising matter posted a* letter* ami with- 
out the sender'* address on the envelope. 
'I'lir, ciasi of matter 1* destroyed because it 
11 not of sufficient importance to warrant it* 
return to the lenders. 

Parcel-pout articles which cannot, :ittcr 
careful examination and treatment, he re- 
stared tn the owner are diaposed of at auc- 
tion after the articles have been held for 
ox months awaiting reclamation, Hie pro- 
ceed* of these sales last year amounted to 

All tnld, delivery waa effected to the case 
of 4,7IJ,662 jpttce* of mail handled by the 
dead-letter office during the past fiscal year, 
atid 90,73a piecea were hied awaiting rrtla- 
mniiun. Thr fee* cullrctrd on the 3,659,179 
letter* returned to tenders by the Division 
of Dead Letters amounted to $109,775.37 
during the last fiscal year, tn which should 
be added as a part of the revenue $55,511.91 
in money found in undeliverahle letters nr 
loose to the mails. The tender* of these 

letter*, either '.hoii^liClrsslj i»r dr,iL;iirdE\. 
failed to assist to securing the return uf their 
letters unopened by omitting to place their 
name and address on thr envelope, which 
would have saved tliit needless expense, 

I'h r only compensation received hy the pos- 
tal service fur handling misali rertcd 111 :nl 1, 
1 he return tee of three cents, the amount 
of money fur which no owners can be 
found, and the ptucecds from the sale uf 
undeliverahle parcel-post matter. There is 
no monetary return from the directory serv- 
ice to which reference haa been made, and 



which, after alt, represent* the greater por- 
tion of labor iind expense Jiiccti, .utuliui.iljji- 
to the carelessness of mailers, llut the bur- 
den it not alone on the postal terrier, be- 
came the careless mailer expends money (or 
pontine " |l l denies tiu benefit, 

In the case ol the buainrss man thia ra- 
penne may he considerable and represent* a 
neediest drain upon his finances. Frequent 
correction of mailing lists, perhaps a more 
systematic arrangement in the mail room, 
and cooper. itioii with 1 hi p .-.tin .i-trr will 11.- 
Variably remedy the fault. Negligence in 
wrapping parcel* it a frequent cause oi mtn- 
drliirfj and i* easily corrected if proper at- 
tention t* given tu ii. The universal use of 
a return address on all mail matter would 
secure the direct mum of undeliverahle mail 
to the under and would avuid the expense of 
1 lii- • i'lir, tioti fee on dead letter*. In the 

■ .iv- uf acJvi'rti.Muc; mail, which is now usually 
destroyed after ii* receipr in the Division 
of Dead Letter*, without nutJiialion to the 
sender, the return card not only would secure 
the return of the mail but would enable the 
sender to check up hi* mailing list. 

The correction of the evil of improper! | 
addressed mail call* for cooperation with 
the postmaster, who i» always glad tu cue 
the brrirtLt of lli< experience tu thoie who. 

■ uiiv lemiuuiU dr-sile to secure the utmont 
l«-rutit from lite portal tervfc*. The de* 
purtmrut has emle.r. u r<-d , through bulletin* 
j rid press notices, to inform the public fully 
a» to the correct way to prepare matter for 
the mail*. The lesson* taught by Postal 
Improvement Week, which was held recently, 
were illuminating and msl.rw;rivi\ and 1 
believe the effect will long survive. 



Why Distribution Costs 

By IRVING S. PAULL 

Se.rrtdJ-j a/ the Jjint Ctmmiftturt «./ Agricultural Inquiry »/ Unngrcit 



0\< THE thousands who annually vitit 
Mount Vernon, I wonder how ininj 
sec in tins old plantation home a rec- 
ord of the iniiunin uf a centuri and a baU 
Jlgo, In rliii*e dj>> i,omtoTt* and convrn- 
iriu^s In no:iiitv of liir ordiuan eatfll' 
rials to existence, were to a great cstcni 
Immr ptodoils 

Thr old Grnetal was a food hirsute** man 
a* well a* a good soldier. He bebeved in 
economic independence as a basis for political 
indnieildencr. This You will see rerlr,.trd 
in the »euelul small factories timLin,: the 
old mtrision. 

There it, lor initsnce, a atrprnter shop 
and a spinning house. Sheep grazing on the 
Waahington acre* gave otturancr that ihr 
General would feel confident that the material 
fur hit greatcoat and iilver-buttoned dre*»- 
coat would he all wool. 

The v..i,,l <\.i- pi iid'.K'ed, .beared. • anied 
spun, woven and dyed, no doubt, within ear- 
shot uf the house. There wot no problem 
uf transportation from point of praductioo 
to place oi consumption because tt wu al- 
ready there. 

Not only clothing, but food, *he|ter and 
fuel were produced within walking distance 
from the Wajhiivgton home. There were 
mom problems uf great importance to occupy 
rite attention of Washington and lu» contem- 
poraries, but econtmiic distribution was not 
uitc nf them, 

[f thr viiifot to Mount Vernon todai 



should compare the processes between the 
wool on the *heep*s bock and the woolen 
cloth on hi* own back, he might find that 
the sheep had grated on Argentine pavtuics, 
the wool woven In Bradford, the suit made 
in Chicago and sold to him 111 San Ftancisco. 

What was done for Waihingtun on Ins 
own place by a few servants aj a matter of 
doily routine, ho* now become the commerce 
and iuJuslH oi 1 lie WollJ. Todai the hum 
of machine* has replaced the tong uf a col- 
ored uiauuuy at a ^piruutii; uhccl. Willi 
automatic pretitiun thousnnds of machiuci 
perform the tasks that were the handicraft 
of rhe arris ant of the new republic. 

In Washington** tune it was an adventure 
fraught with hardship and danger m del. mm 
a message (o the Pacific cnit&i, and month* 
of travel were involved. Today the delivery 
of a menage around the world is hard I) 

lin.fi. >ll.in .1 IU.ltt.rr o! illutlK W.lll liir 

modern faciliriet for eliminating time and 
distance, people live more in a day than 
could be lived m a lifetime a century ago. 

Progress, hat brought ait ever- increasing 
complexity uf problem* and interest*. While 
freeing men from the drudgery of providing 
the pore*i-ttie-> nt lite with ilinr own hands, 
it ha* placed severe responsibilities, upon 
them that they cannot avoid, for the privilege 
of specializing upon a task of his own likitiic 
one i> now required to nupport an intricate 
r, miuiHi machine, 

A* Secretary of the Joint L'otiirni*.srnn of 



Agricultural Inquiry named by Congress to 
inve>»rigatr. among other things, the spread 
between what rhe producer receives, and what 
the cum inner pay*, 1 had an uppcirtlinily tn 
observe the viewpoint of the men represent 
tog the many activities of agriculture, trant- 
porta lion, manufacture, atoring, ditrri button 

and tiriaiice. 

kadi man it to engrossed in the detail of 
lii» particular butinest that he teldutn seoi 
it in its relatinn to the industrial *y*teiii of 
which tt is a pari. It Is, therefore, difficult 
for him tn view thr whole ecmumiic i.itu.i 
ttoo Without projudicr. It waa extrr-ni.l, 
interrtting to listen to men as they presented 
the difSeultiet confronting (hem mid related 
li'ici hi-or-. had occurred in their hurioeaS 
and at the same time >iitiy;rhf inc; that persons 
in ntlier lirirs h.id unduly ptofitfj. 

However, it wan the purpose of thr L'tim- 
mittion to secure facts, and by listening in 
reprewrntativea and by securing throttgn 
original Mjut-cc. fundamental data, it ivanj 
passible to get the whole story of all oi the 
Niarketrng and, dittriliutuv urJusrries, in their 
relation tn one another. It was demnn- 

:iir.itrd tli.it the tuuiorili oi men ,i| f hoiirw 

and have every detire to deal fairly with all 
eople. hut that ihey do nut luve Silfncfent 
nowledge nf the fum tions performed ahead 
of nn J following the p,iirn uhir function the) 
perform, in make tlie necessary adjustment* 
all ahum the line. 
The Commitsiiin rrrugnized the ttoe nf 
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ill job when it undertook to analyrr the 
whole problem of marketing and distribution 
and adopted it policy of inquiry rather than 
imjuiMtiuii, Instead or appn-.u hing The prob- 
lem at the source of production and liiin- 
to trace commodities through step by utep 
the Commtiiinn starred At thr rwmimri's end 
mill ivorkt-d ki..k Mr[l b* *tr|r to '.lie sourer 




of production lit the various essential cotn- 
imnlitifK. WnFk the cooperation of repte- 
settiutives of .ill thr intervening industries, 
it h*n been possible to develop fact* which 
Will serve at a basis for a more efficient *)»• 
tetii of distribution. 

Thr need of a better appreciation of thr 
problem* of dimihutiun i% reflected in tome 
of thr experience* of member* of the cunt' 
mitlr-e cooperating with the commission. One 
r.t rhr moil significant *rorie» incident to the 
im|iiirj in rr>U of a rancher who doHilril w 
fctage n dcmoim ration of the spread hriwrrn 
mm live ctnt of beef »rkd the price of steak 
in a hniel. 

Thr m richer invited « member of the 
Coatmbsaei) to dinner m one of the ben 
hotel* m Washington, w ith M tf„ | or R 
conference. The member was working long 
hoc.™ and eating light but tile rancher had 
an out-of-dcor« man'* npperile and ordered 



a thick tenderloin steak. With the serving 
of the itealt came the opportunity for the 

drill unit rat I im. "Look at that," laid (hr 
rancher, "three Italian for a cleak mi larger 
than my hand. That'i what t wanted sou 
to wt. ] want yiiu lo know what we sire 
up against. Ar chr price of steer* in Chicago 
I'd hive to cell ,{6 pound* of steer to pa; 
for this weak. Think uf it — 1 want id know 
what become* of die rCM of that jo pound* 
of vicer — pumewhrre along the line Hint- 
body i* profiteering. Say " 

"Wait a minute, wait a minute!" inter- 
rupted the member, "I'm irupiewrd. but 
maybe not )uat aa you expect me to be. 
Now, listen ; Ptn impressed with the faut 
ihut I'm sirtinc »n .•••.<! --i •h.ni. I'm mi 
l>T^-iri| with the fac-t that I'm rubbing nil 
feet in ibnut an inch and a halt ol tine car- 
pet, arms* my lap ] have a real linen napkin 
that will have to he Laundered before it can 
he nerd again. The table i* rnvrrcd with a 
linen tablecloth: it ii *et with crystal glass 
and gnod silver plute. Ju»t notice that the 
tn p^>.(tie* on the wall* are til fur a palace, 
the decoration* are in jjnld leaf, but that i» 
only a detail. Did yuu notice that ltd* 
ht n I ding ■» fitnnted on about the mntt 
valuable corner in the dry cf Ws*hinglun? 
Thi* tinted building t» one of the ftne»t in 
the country " 

"Of course, tf 1'vt got to pay for all 
that ," broke in tile rancher, 

"I'll ■•. through ;,<•( " ,.iiiit.inir<l (In- irirni 

her. "When we entered the hotel a man 
recited the door lot us. We cr(i**ed a marble 
lobby. A* we CMM down the corridor a Ih re 
took nut hats and coat*. A man in evening 
clothe* met u* at the door of the dining rimm 
and led u« to a table. A waiter took our 
order and another man tilled our water 
guises, anil •till another man brought MltlVf 
and hrrt come* a boy with hot buna in a 

J i -Ii men :.int "' 

"Hnld on." *aid the rancher, "that's 
enough." 

K> it that is only purt of the story."* *aid 
the member, "and a* tnng a* you watned to 
make tfui a demonstration I intern! in make 
it complete Vnu ordered a tenderloin Meak, 
How much of the steer you sell i* tender - 
loin «teak? Did you cter raise o rteer that 
woold tield a steak such an you have j list 
eaten f When >ou »ej| a «teer what hanperu 
to it ? Don't you sell it lo *omeone to Httith 
on corn before it become* a hioh-grade beef 
»trer^" 

"If you'd put your qucstiona one mt a time 
I'd armcet them ami — lutlle to [lulik n-l it — 
what ycmj utr falkiilj; about applies to abiHit 



crerything thai people eat, wear and use," 
remarked the rancher, a* he r-«id his check 
and handed the waiter an extra tip for good 
service. 

"[ begin tu see what you hdk» up at the 
c'apiml ate talking about when you *aty tlui 
distribution it made up uf services and fuac- 
tiuni and that price it a cuinpu-iite Of nil ili< 
cost* of materials, handling, CjOBvertinji. tran*- 
pnrting, storing add terving," 

Ttie rancher »aw what hundreds of mm 
learned during the iiupitrr, that unu*ua! ierv- 
ice, comfort and conveiuence add* cost and 
brings an irii-reatmidy lal({e rmmbi'T of prrijilr 
(nCO (lie Qitivitie* of dlitributiun. 

Ilie public is so srrmtnrned to the «T>n- 
venirrtces of modern *er\ice that it seldom, 
if ever, recajreiiires the fact thai the most 

simple 1 purchase contain* the romance of 
industry, commerce, and human proyrtsi. 
Nor is the publir ptepared tn lealire that 
nor only mint the producer receive proper 
compeftnation fur the raw material* bul that 
mi! uf the charge for service along the way 

thr men h bu uperate railroad trains, drive 




trucks, operate nnichinc*, nail buxe*. wrap 
package*, ami rhe mm who make deliverirt 
rauit purchase the finished commudirt for 
their families. 

Therefore, the solution of the problem of 
(luiribiniiui liio-.; be mc] tfiroujjh ,i lier 
[ernteat uf mrihud* and an elimination of 
waate* and uneconomic practices. 



Business and Human Beings 



By FRED C. KELLY 

Jutkur o/ "flttimin S<i$urr in Jtuttotii" 



A FRIEND of mine hu recently become 
a aort of atationery engineer — that is, 
he in: lite » mvrltw.lt ions of "Hive ctiS- 

tionet) reiiuiremcnt* and trie* to show ftruaa 
hr.w rhej max >.acr muriev h\ hjviu^ tenet 
and cheaper nrinted form*. He hus been 
astonished nt the anmont o| waste on this nor 

Item '.It olBte ■vtiHionelj 

Most cYincerns, he *aj n, buy a needlessly 
eitpemite jrr.iilr ,,t p^per Inr forms dial *if 
t'»ed tinly once and rhen filed away after 
a week or two, prohahK- never to be looked 
at Ifain. Drparttnent* that never semi lung 
rnters use full-sifed sheet* of papet— -twice 



an targe a* rentiired. In a department that 
never tends out bills for more than Sioo, 
the- dollar mlutnn nn the hill heads **a* wide 
enough to write seven figure*. And the fonB 
vn Invariably printed in two colon — «imp1> 
hetautr it happened to he printed that way 

itiirr, year* a^o. |- very Ki "fe u the por,ha»- 

ing agent hud ordered, a* a matter of routine. 
"io.chm more of the same." One great 
csecutive. when asked how many different 
f>iims hi« coorpKny uarn, estimated the rnnn 
her at 2 SO, An investigation ihnwed that 
there werr morr than t.iool 
Another thing the invrsfigainr diwuvered 



was that not one man in nfry svho I 
[•r,n I'd ui.ittrr fia- anj idr.i whot pmitini- 
ought to cost. For «ix big COrpurunnn* who 
arranged to have their printed fofrn* syaiem- 
u!i/(ii and mmphfird. the caving w,n ^Inays 
aVjot t lie nim< rn jrU h.tlf r 1 1 «- [ne»ent an- 
nual cost. 



"When a man tnt* • aJUy aide to hint he 
will sIiuh it sooner or later," an rrnpluyrr 
once told me, "in the t -in "f hi* coat, the 
udor of hit m-ikto-v, ,,t the -iluipe of hi* 
whiskers." 

Tlir imuf employer alho timnrked: "Bi 
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ware of hiring, for an important job. a nun 
who wear* a ton conspicuously large lodge 
■ in 1 1 1 <■ 1 . lutbet lie Liu never amounted to) 
much and beinu a mrmHcr of a lodge i« the 
only ihitig in which hr tan feel anv pride, 
or el»c he expect* 10 gam tome advantage 
fnr himself from other member* or the 

The but lodge members arc 



fix (I 

lodce. 




H !n> n liulf about it and treat it just a» 
an incident in their lives rather lit ait a-* the 
one big issue" 

If t sirre an employer I slioiilrl hesitate 
tn fill a place requiring imagination or rr- 
ttrrn rcefulnes* with a rn.vn who habitually 
whii a derby hat. I doubt if any single 
itrm of dn-ss can brand a man more surely 
than a derby hnt. Wouldn't it man of oriu- 
imiI r or initiative reject a derhjr it nn- 
ciutlinjl ;tbte. unhi nienic, unnecessary and pre- 
pQHcrnuK? H bf SCCepti A derby "when the 
hat clerk offer* ft to him. it is because Ti r is 
inclined to do the ounvfnrinnnl thing, the 
Usual thing, no mutter bow absurd, without 
enough force of character to assert hit riuhti. 
1 maintain thai in a democratic country every 
honest, rrrebarn yeoman is entitled not to 
weat 3 derby hat. 



Many men are writing advet riiemriiit who 
have no 1peci.1l ahiliti in till* direction. Like 
the legal profession, thr advertising butiiirss 
sr.ems to attract many who are far below its 
ren/uiremenr*. It it full of men who have 
misplaced tlirmselves. Tllit i« true, VOU **V. 

in every busbies*. Ye*, but especially so in 
law ijuJ ,ul\ reusing- The rratno it lhar 
being a lawyer or advertising man look* 

easier than it really ti. Arty business which 

zivn those in it the appearance, of living by 
rhrir tvits without much effort is bound to 
atirflct lijjht'Wainted person* who would like 
to be thought smart and shrewd and have 
tin antipathy to tot], 




many business :i ■■« 1 •> .nr;..-i'e I 



with a new idea, inquire; "Has it ever been 
vicL-e*.!* fully tried before?" 

That may he p Lay in)* it sufe. but it is not an 
arritudc that ma Vet for progress. 



lurry one of ut ba> both individual and 
herd instincts and we are influenced In one or 
the other of lhx»r eyeey time we go shopping. 
When the clerk show* a prevailing style of 
hat and »ay«: "We are selling » great many 
of thtM," he r» trying to sell through the cus- 
tom* t\ herd instinct— to do what the rest of 
the crowd ia doing. Hut when he »ays: 
"Here's iui r*r/«rte pattern — the only unc 

rn t.iwrt." he »erk» to play tat file customer'* 
individualistic impulses — -the desire tn hr un- 
like oT superior to tile ennvd. 



Lhjrk-5. l'"erKOMtn says that the hankirlg 
huainea ii the muat unaicntific of all. "Sup* 
tKwe." he says, "that the human bod]' were 
niid'i.'icd hj ordinary hankimr merhudi. 
Whenever thr nttn needed tnnte blond «upply. 
faecaute h wa* beinc rKcrrivd, rhe lir-jtt 
would »rntl htood nr»l in the .arm, but to the 
frer nr tome other place where not needed. 
There would he »-«nj;eni«fi in one place and 
lack iif nourishment in anuther. Thu t» 
ovartly wli.if happens in banking pTarruv. 
The fellow who hat nrt money hut de«ire% 
To rierri»e hi* prnduring qbi'liti can borrow 
no money beeatuwr he ha* no collateral. But 
the one ivho ha* 10,000 hutheU of wheat 
i.un burrow ertuunh money on it tu enable him 
to keep that wheat off the market and rlmb 
rai*e priee» of food tfufT." 

When the National Economiv Re*.e;ir.. Ii 
Bureau completed it* invmtigntion of lalariei 
and ineomet in rhe United Stares, it found 
that HSf ottt <if every 100 men in thi* country 
luive art tncorae of le« than ?j,ijoo a year. 
THote who earn $10,000 a year are *o rare 
.1. in hr alit|r,»t i-ipi-tiliftl — ikait nrnvtrtllh 
fai I remetnber thr. ftif,ureil of one per Cent. 

Ilnwerer, $a.oi-:i a rear isn't to bad if 
one doean't If** In a liirire citv nbnr hr 1^ 
compelled to pay a big rent for rhe luxury 
of iiviny near many other people. In a small 
place, Sj.OOO a year may hfinn every rraaon- 
able comfort. Hut how many who earn 
Siu.otat in a great city amid earn rven $J,f»o 
in a villi[je? Somehow, it appear* that one 
mutt comr nearer to delivrrinu value in a 
*tnall place than in * big one t'itie* are 
center* of much ti«elew aeTiritief. "lliink of 
•ill the livrrird apartment hnuie door mrn, 
eyebrow-pill irkets and w-aihti»«im bro»h 



iii ciriey — to »ay nothlag of hwh-» alj ried 

pulilii'itv agents, iis.intiint vKe-preSideritb 3wi 

tuch. Wh*1 thancc would any of these hav; 
tn a tensibte little village or on a farm where 
everybody engage* [n actual definite toil.' 



\ol long ajp I heard a itrawherry dealer 
walkinu by mv home crying his wares, I 




paid mi attrnttun n> him. ;\ fen miuuirs 
later another dealer came atarn^ alto crying 
aloud that he had strawberries, and 1 im~ 
mediately bn-koned tn him. Not until wmr 
time afrerward did I rrali/e why I had 
hriu^ht from the tccurid mon rather than 
the first. It wat because he nnni.ojn, ■ - ■ I 
trrawheirn-. whh a jolly rising inflection 4* 
if be were enrlnnbstii about those berne- 
mil helievi;d in them. Thr ii:--! man had 
said strawberries with 11 falling inlleitioii that 
ynu doleful and discnUTCujiniM as if he had 
never cared much about <traw berries tn he^in 
with and had trouble selling these. 

1 wonder if the tone nf our SSo*CM dihrnu't 
hiive mure to di> with what wr accomplish 
or don't accomplish every day than it generally 
understood. Cong ago the telephone corn- 
panic* recognized the value of a cherry Voice 
fn inui utinyc on all operators asking the nutn- 
brr with a ri»inj: inflcctitio, thus: "Number 
please." 



A bund dealer told me recently of a firm 
rhat was about rn issue bond* latt November 
at a hieh rale of intrresit. "Wuit for three 
monthi*," he ndvisnt them, "and vim')] be .ihle 
to jet of? at a much lower interest rare. 
Why issue R per rrui linnd* wlien before 
loot! the public will be jjlad to have them ji 
& per cent?" 

"To trll you the truth." was the repU, 
".utrer imr January inventory he<-omes public, 
we may ont l*e able ta »ell the bonds at all." 

Since then I have been curious to know 
the full facts about an) 
November or December 



bond* inued 



Europe's New Tariffs 



A 



,\ Y CONSIDERATION of the teiation 
nf ecdinwnic conditions in Europe 10 
Amrriran business cacittnt ocerlonk the 
trafbc problems. The errrtinn of nrw fron- 
tiett and the subdivision and realignment of 
former economic area* nr unit* have in them- 
selves created a whole *eries of new tarirl 
problems. 

The pronounced tartS pobcy of European 
countries in general since the armistice has 
been a definite revision of duties upwards, 
frequently 4' ■ • ii;;i,uiird| by a restriction of 
either rtpuro or tmpum, or both, by govern- 
ment licenses. Even England hat abandoned 
hi-r free trade principles to rhe rxtenr of 
putting a duty of ,}•( 1-3 per cent ad valorem 
on the product* nf a number of so-called 
"ko Industries." 

It may alto be taiit that the prevailing 



raritf* in Europe are high, und in many cases 
have Iwen made fnr thr deliberate purposr 
nf compel Ii 11 ; nr^nri itjnrM for conceitions and 
for obtaining reciprocal favors fnun other 
countries. In some case* the duties are *:> 
high in relation to some products of the 

I'n IrJ State* as to be in effect prohihitort. 

unlrs* rhe United State* government is able 
tu obtain some abatement by fronting recip- 
rocal favor* in regard to imports Irom thfr 
countries in uuritiun inin the I'nited Stile*. 

In spite of the extreme chauvinism which 
would seem to charai teriv.r the policies of SO 
many government* In Europe since the armis- 
tkr. an encouraging ray- nf light ha* hern 
thrown on thr u mi In rhr rr^rul I'ortorose 
l-nnfereoce In the lust pla.e. thi* rt-nirr 
ence wa« a genuinely economic one and. a* 
far as present available report* indicate, 



by their absence 

tiptChenillivrt of 



politics were conspicuous 
from it* divussinns, Thr 
the seven a^jvernments concerned — namely. 
Yuifn*tuvia, Knumania, Austria, Hungary, 
Chechoslovakia. Italy and Poland --appear 
ttiuarely to have faced the facts of the 
'-itn.itinn Trsultiuc; from the extreme national 
islic policies of their reapecTive governments. 
They set ibetiiselves firmly to di?cu*» the 

•- rnii iinpeJimrnt'i ro tlu-ir onini.il com 

uirnlal recover*. 

The results of their conclusions have not 
vni put in actual operation a* let liv ib<- 
seveo BovertMnenT* ; nevertheless, thev appear 
to stand committed to earn some definite im- 
provement* in effect at an early date. The 
main agreements reached provide for: 

1 Act is e -lefn Inward the removal of the 
artificial rrsl jutions svhirli had been eraatcd 
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lot the regulation of trade. Hid the promotion 
at dojcr ewnmerdfll relation* lntWMfl the 
•incr- irpre.entcd 

t. Effort* to rcrtore normal tian*tiori facill- 
tit*, placing ill circulation *H railway cars of 
diaAUttfd nwoervhip »nil lariliiaiinc the transit 
nf both gnud* ami pcr>oni_ 

]t lmpriiverttenr and eatcmion of the petlel 
wrvirr awl telegraph and telephone com 

Mimnv r.proally between th* rotumtreial 

jrnl imluMrial ixnlet* of ihr **ven «tate«. 

The icprricntativo signrd i cenrerrekjo, 
which rrad« as follow*: 

All ordinary impotn rtafrld ■ are to He 

*lm1.»lLr.l fracn July i, loir and earwiri re- 
Hffcntw at a il'<r la'rr to b» eMatilltbrd In 
i i.r meantime, tht raaaiitjar of permit* for tin- 
pi>rt» ainl export* 1* to be tirnplttitd ■• much a* 
|ii»nil<|r. Vhr xcven •igoatory onuarri** f$9- 
pott n> «ME1 into negotiation* by July t, taaJ, 
at rhr IotoT, far ill* cntirlUiUttt ni cnrmtirffial 
treat'ie* uti the mint -fat need -nation tta.i*.. It i» 
provided that during tTie period oi trnniutiuu. 
no new trad* re«trinti"ii* *hel| be iuurd by an* 
■.tjlt. jtnJ the ennlractlng parti** further agrtt 
not 14 (ruitrate the ipiril anj execution of thl> 
agreement by any admini»lratiue mraturc, anrl 
•periulK MM to levy *A*yb*n* or other tain 
ifi.nl would nave a prohibitive effect upon trade. 

It appear* to be generally helirvrd by thow 
\yhn have xttidied tile rrxuli.* of thr Purttirrw 
ConteicfKCa that il its principle* and prac- 
ticca could he earned into a root* gen".*! 
rlcurtomic Conference, it very definite advance 
would he mndr, in wiving the difficulties which 

•till ob* i the restoration of anvtJuiig like 

r»iTTTia| condition* in huiupeiui iurfutm. trad<- 
snd contipirti-e. tind the mumntiun ul tlte es- 
sential pre-war exchange* of product* U 
hctwten the vsriout European Kuuitrir* and 
hctwern Europe and the tuuntjio lif the 
u-runn In un -Tdirrr. principal!, the United 
State*. 

'Ihr MLnwmi* vantMf} oi th* pntirir* in 

efimr il.- 'hr Kurupeaft luuutric* would appear 
to etrtpha*uc the nccrtsitj that any new tariff 
Irtotlatum on the part of tlie United State* 
•htjuld carty with « »mhuni} to* the Pr«i- 
■dent to negotiate, by «fi'uti*c artl'in. the 
ntjti iuixtf b jnd icviiioiii neceuarv in 4 
riumbci nf inat«rKcit fur tJie wrlfure of 
AtneiicaJt fureiijit trade. Alteady mjuic of 
thr countrie* have hejjiirt nttuntijtium •inioiii: 
ihrrutelvei. fut 5[>n. ijl revipfucal convrttllifL' 
mid adjuuinrnlv. If thr United States Jne% 
nut fullow »uit, the t.-iiiird Stdtis mat, iluirth 
find MJtnc market* cloaed. If neiv lettitLitiiMi 

fails to c*rry with >t tw y. (or the 

Prenjdrnt m netotiate freely and directly in 
nrdrr to teinnvr riiititij; tatifi utntaclca, «uch 
[tliirliet* yre liltel} til remain chitcd. 

Great Brilnin 

r | , UE fiillowtflil pa^atfe ftom .1 recent 
* piirihcainui <it tltr tJrpanment nf Com- 
merce ftagaUtbU* the titUHttun in (treat 
HtitHin 'Nice the iiruiistice! 

l"hr prliti!Cllnni»t ino>cmetit in Great Britain 
hat been Kreatly »timi*l«ttd by the war and 
the rl t*CttYflr) of 'he clu»t rclrtlioii« between In- 
dwtr'uiJ and miiitart pr#parrdnrM Bv« pilnr 
W the ivai there v«a» a certain movemrw for 
lanrt reform, which in iWeat Jtritain inrans a 
deviation frcwi the traditional free tni.lr ptiliey. 
but the rmphani* wa» ((encrally placed >m im- 
perial prff'renre and nrw dniie-* were advo- 
cairil iiritttarilv fur the purpnae of carrying 
out the cnloniai preference policy. .\« ejfly a» 
r'jio the .object of tpreial rnnMiraKciuctrt for 
certain itidu*trie» n» AceouU of their clot* t*m- 
oeciKiii wiih military prrparedne»» wgi reeaiv- 
lliH rnn»iderable ulieoliun and official «tate> 
rhrht. nrrr mndr i-miiniiriiii|{ (he tSoi-eeoTtieni 
*o s^ei:iu] piuiei-tirrti t'nr thr dvrilurt intlmtry. 

Latar 1111 the li« wai e*pandei| to cover the 



Mi-callod "Icey" mlu^rrisi, whrcih irirbiiftd the 
rrmuoiacnire nf opiii.-jl arid chemical |i t .1 » • ihc 



r 



rJMlurtinn of «birh H»t canaidereit of aulfii'ieJll 



imporrartee to jortifv «penwl Ciiinnieratiiiti. evrll 
if it involved a change in the traditional free- 
trade polk^ In th* budget of r?ij a duty of 
ti pet cent ad valrir<rn H4» proviiled for 
pavtmf>er auUHnn^ilr.. walrhe* anil clucks, and 
all mntleal inntrinnetits, and alu a tpeeihe 
duty (or cinrinat»nraph tlltnv Th.11 action urn 
ba<«d on thr dtiire to <li>couragr the ill) porta - 
linn of tuaiiriet and nonotetttial contrnotlitiea, 
rilrirh tvia ijuitr nrcfttary on aeceiUOC of the 
eiclian|ce ami tuniiii);c liloaiion, Vhe>r ratei 



AMKKICAX huMnesa » watch- 
/AitiK ctttvly tlie pru^itn* ul tariff 
IrjiiUatinn now hefnre t.'imjrresMi, The 
r.inrt p>>lu it • <■! [ iin>pe hnve been 
changed by the war — antl in a lujge 
tnrawire to itur tliiad vantage. These 
policies and the final fuiru of the 
American tnrifi bill will have much 
to do in determining the volume fit 
our oversea* trarie. 

The survey of Europe/* tietv tariff 
pottcirt pretvnteil herewith way. pre- 
pared tmm nfhciiil *ource». It (fiveh 
witrhr ide* of the ihWrxIc* out prod- 
uct* intmt meet in tile different 
countries. 

Tut Editor 



are -till in eflett. alll)"iri(U the iitoalioti. an 
reicai'di tonnage, at lean, hm changed railicall) 
lime iviy It i> *afr to uate that in th* cat* 
<i( nnrfmooile* rhe doty ii admittedly protee- 
nie in character. 

I tir hnnrirr ati «i 1 ■-. 1 -v run to in nl a prnci«mn 
fur |ireterential rrdu<-tiuo nn a number of pro- 
ducta. aocft a* coffee, tea. augac, wlncv motor 
can, mimical ittttt otnitttt*, clock* and watchet. 
and a few other product) in which certain part, 
of the Hnnih Umpire havt an «»Tuol Or 
potential itttemu Thik *l«p wan char act* ruced 
bv the llritiih Challrrlhir a» a "unall begm- 
idnit'' nji the part of Ureal Britain in meeting 
the wtubea ol the BHtHh l>umlnbm» for prefer- 
eticr 011 the part or rhe mndier country. 

Tlir dyeilurl 1. irnptni regulation | net, tyio. 

**%ld) became ifnutni on January t%, tsjir. 
repreient* an attempt oa the part of the Britith 
tiovertimeni to carry out iti prncnise of »p*eial 
pruiertion for the din-ton i 1 1 ■ ! 1 1 • r r v Thr ji r 
prohibil* th* Impnrtaturn of ail lynthrtic or- 
gask dytittttH and Inttrmediale*, excepl under 
licen*e» to be i»»ueil lis * *pei'ia1 1 iioiod-^inii 

Another inipoiianl mtaiure which went into 
effect on Llctober I. I9»t, i* ihr "m rcguardinx 
of Hritlah indintrie*," which provide* (ui ihe 
lappoaltkm of a duty of \\ 1-] pn rrm ad 
valorem on thr pm-Jwt" >•( Mt-calhtd key in 
du*tri*«. which Jocjiaile optical gi»»», lalmratary 
Opparaiiib. aeiMtlfW in*lrlrmmiii, majrnrfot. arc- 
lamp cail>on». hosiery, latch needle*. inet.ilHi- 
UniftOen and it* rompoonda. and lerro-albm 
and synthetic otcailit c'hcmicalt. The tame 
bill include* alto an anti-dumping, provision 
and uuthnrifc* thr imposition of a duty up to 
ii t'f tier tent ail valorem on goiol« of any 
l <n, 1 nthet than foiHl or drink or thr product, 
of any pin of rnt Rtitlih Krnpirr, whlel arr 
-old or iillc.nl for . j |r in tlir I i.ned KinRdnm 
at price, below coat of prinjnrtiim or at price* 
which by tramr* i>f ih» ■trpr«ri^iMtn nf thr 
currency d{ rhe cuuotry of origin, are below 
ibe prire* at which nimtlnr grMnf* cau he profit- 
-Id; manufactiired in iti* I'mted Kinj{d>oH, 



France 
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I hi- |.j»flroi nt |.r..Tn-(ni; I'Tril.-fi ,rnl nsti ir • 
during the rcconwjrnetion period iilin ihr niih- 
drawal of the Import pnihibitiun* wa» met by 
ihr Kirnch tiovcrnmrlil almo«t entirely Iwt b* 
a general retritinn of Lhr larirJ, but by rc prate I 
llMfHlla in e«i«iing rale* of duty through 
multiplication by pretcrlbed coefficietn*. Ai 
ht»t. on Juttr 14, tfiy, a »y*t*m >jf ad tralorMl 
»urtB«? its< (ireicr ibcil, but tenn found 101 
workable and au replaced In iMierfkirntt. 
wlurh have b*en changed from lime to time 
The allege.! object of the cor (fkiBnt* it M 
miimeraet the effect rrf thr rite in ptiees on the 
level of protection, 

SttK'e practically all the rate* in the French 
tariff are apediKt the ri«e in price* naru rally 
revolted In a reducLluli in the »<l valnrem 
rijnivatetlt* of the tpecifie tale*. Ahothfr 11 1«— 
ject wa» to make up for the lo*a of cu*inm» 
revenue rrialting from the depreelation of the 
Trench currency. While il wai cluimed orig 
inidtt that the tyilem of coefficient* apprrrki- 
m-tri-d r.Miphli tlir !■.-. hi protrciiolt rr<ulling 
f iuii) ihe ri»« in prirei, there i* no doubt that 
11 li.i- iI-n hern »j-ed i«r increaaitu| pitMeiioo 

r '.hr 11 1 i gin J I Ir.rl 1^ « rU i • nir |i- 

cuumging the linpnrtatinn of eertaift good a 
The •yirem of cnefririent. i« naturally regarded 
a* a temporary expedient and will utuloolncilly 
be duwarded upon the general revliluo of the 
tariff. In anticipation vf audi revision, France 
bai abfogated ireatie*. Dorittg the latter halt 
til i^ar, the dutiei no quite a number of rotn- 
oodltiea were change* to an ad valorem 
bail* 

Special tttrniion it Invited to the eompletc 
revision of the chemical schedule by the law of 
November 7. I9t?> reiultlng in the tubttitution 
of a higbly «peci»li*ed •ebcdulc fur a few 
ad vaiorcni rate* ptcvyouil) applied to prac- 
ticalty 'II chcuiical product*. 

Thr ioerea<« in the general rate* nf -fun 

on a targe number of article* by the law of 
March 49, 19*1. wa» dictated by the desire 
tr> counirrart the effect of the depreciation of 
currency in certain capuriiag coumrle*. ear- 

lady (iertniny. While iimta import* from 

the trnitril Stale* into France are dutiable 
mi If r the genera] tariff, rhu««t increase* do u«i 
apply to the United State*. *u that mo*t Armrri- 
can jitiHluct* thipprd to France now pay what 
amount in intcrmediaM rate*. 

Germany 

A >\ MMARY of German tariff |»Ut.-y 
•** before the war i» given very' dearly in 
the following <|uotafitin from an arlii'tr hi 
t_ [ )«nwt ulir.lt i. of the Department of Com 
metce: 

The griirral nuiuliri rinl polio of rhr lejditig 
cattmrtn of Europe at thr outbreak nf the war 
miujhi tie rha raeteriaed a* prote.etjoni.in lem 
pered with mmmrreial ireatie*. Thi* date- 
tnetit leave* out uf consideration Cireai Britain. 
wlm*e influence on the iiitnitirrrial nidirle* of 
i inprftji Cuuritrie* nn very .light, owing !■> 
In-r ftee trade policy ami the coiiteifucttl In- 
ability to obtain tpecitl tariff cnnreitiont. The 
entnrnerrial policy of liermany, on ihr i.ibn 
hand. *et the pace for practically all the othei 
cowntrie* of Continental Europe, and the 
period of tariff revhhin by Uermaiiy and thr 
aobteqoent negotiation nf (he chain of mmnui- 
clal ireatie*. whiih liad OHM M br rrvngrti'ed 
aa the char»cterl*tic feature n( rhe German 
policy, iiiually meant a period of dltiurbtftce 
in ihe uriU [Milieja* of Rurope. 

The Treaty of Vcrvaillct did away tvitit 
tlte ptuvttitrn* nf iirrtriarn'* imrnrnercial 
tr ratio. TM» ha* rciulted in tlie aholitltm 
of the conventional rate* which hud pifvn.u-1'. 
prr^ailrcj f utthertnore. uith rhe depreda- 
tion of the mark t irriti am uiti i.din rd a prsu:- 
tioe of fixing a *urta». for ihe dutie* patulil' 
in paper tnarlu, which i» twtv aevrttty timet 
tlie b aaic rates. 

I'ot purpote* of revenue and aim* to con 
•ene hex own stuck*. Germany alto h,u n 
troduced a »y*tem of taxation and rfiflfrol of 
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capons. This control if described in the 
following passage from ■ ret cot communitx- 
tion of the Secretary of Commerce : 

The ci pun ronlrol hudir* esrabUtheri la the 

:.i< line* nf trade arc vetted with large 

itlneretionary powrrn in glinting export permit* 
ami rasing prices beh«* which jiW* oiut mil 
be exported from Germany. The ptr»onat 
rcpnrt* of receStly returned buyer* from Ger- 
many indicate ifiai Ui» eonirol had, uotil lattly. 
been quite nominal, am) that licenses (or export 
wrrr nbrainable quite readily. In view, how- 
ever, of the 1 recent depreciation uf the tnaik 
and tbc rapid rate it whudi t'nreijtn buyers are 
depleting liftman uncle*, these trade bodici 
have adopted a more rigid centred nf export 
pfrnlili ami price*, in (trder In itt««r* lhai tlrr- 
mon goad* were not being sold abroad II much 
le** thin ihr general world market prices for 
similar product* 

A related (HCJ'Ure ■ c.iririijl ii lhr r^-jui i e-- 
ment, whn-h n i- u n d t r wwd hn n«t been ro- 
1 1 1 c I y enforced, that tale* uf Roods to countriei 
with higbhj appreciated etching* *hnuld he 

invoiced in die foreign currency, and a large 

part cif lhr i< i e« Lf; n neJir» enjldiihed thereby 
Ore required Id be deposited with tile Reich *- 
babk. The purpose of the** mraaures apuran 
tu hive been twofold: Fift — to maintain a 
more arable level nf price* fur export during l 
period nbcii tlic 'jciiLin mark r! ,>,.-! u 3 imj; 

vert r-i|ii-tl> . Jfn! irrnnd — rn turnnh the Ger- 
man Government >rirh mesm to pa> iti 
nWTftT 1 debt*, particularly the varino* tepara- 
linn payment* whirh have hern ilue I rum lime 
let time- The latter was particularly necessary 

because of the requirement by the Allies, at 
part of thr war wdetsnity, that ihr German 
tiiivrrnmelil turn over quarterly an amount 
eijunl to **V per cent of toe total ralue of the 
K'.kj-Ji exported, tu be credited on the repara- 
tion* ipaaam. The only dint) gnver wi aa riif 
t.ji itj mhich eipurl *hipmrnt* from German* 
are subject irr export duties ranging from 1 tu 
id per cent of the value, understood to be Ida 
revenue put pine*, and payable by the Otiflus 
exporter. 

Italy 

TP 1 1 K situation an regards It Ji Is nurlined, 
* briefly, in the folloM'ir^j quatllifm (rum a 
piifdn jriivji f-f [he Department oi Cuminrrcf; 

Prior m Ihr aifoption of the new tariff, ef- 
fective fmrti July i) t^it, the change* in the 
Italian lariS since the armistice vrrc cum 
pjir.nively unirn|hirtjnt. Ai1i.litir>n.i! (•ivln-Tinii 
was gr«tti«d to the mannfaeiurers mf motor 
Vehidet and tractors, and certain cum rniiotiul 
rales were wifhdrawn at x rc-mlt of the ahrep* 
linn of ciunrnei i:tul treatin The depieciation 
of the lire was met for *urne lime by mean* nf 
arbitrary titnaies in the case nl payment «f 
duty in paper Uti April 1. mil. the current 
rate nf rirhange wa« aiiopleii a* a basis for 
men [ia.ymen.ia. 

The iirw tariff whirh «ai put into effect by a 
royal derrer on July r, i'jji, differs materially 
ironi the tariff previously in force, not only in 
Ihr rates nf rtuly, which have been crtnanterahlv 
raised, hut aim in hi •trunurt. The new 

H:h*ilule \t mueh inure iprrialisied anil rnntaint 
Iwicr a» man* item* a* ihc uhf The rate* nf 
duty are divided itltu two columns. There are 
ihc baaic runt, tvliirh are lo he rexarded is the 
n,nwnti.,iijil ratei and coeffieieuli ol .incin'. 
•vhirh apply to most rate* itt-1 var* from 10 
to a 00 per rent <if the haiie rate Ir i* npeeteil 
thiit uhange« in tate« will h* affenrd by chang- 
ing ihr I'nrflij-ieliU Tjrhrr than the fia.ir rates. 
It will be tinted ihal fa.it tyateeti is similar to 
the one adopted by France. The rile* of duty 
are expressed in gold lire and are therefore 
tub] ret to an increate in accordance with the 
Oil IfH rates of exrhange whro paid in paper. 

Belgium 

BELGIUM hi* not dr.!-r:lifr nhandanccl 
U hrr polii-y iri the direction uf fre«- tradr 
in view oi her drprndrncc upnn exjjofts. Tliii 
t» summarised iit the following mil pjitsage 



fmm a puhlifatinn of the Departtlieni ttl 
Connercc: 

While the general tariff policy *A Belgium \- 
stiM in the direction of free trade, ihere has 
been a tendency lately toward an upward re* 
viijon of the tariff, largely fot the purpose oi 

coii«iTrrin«il4g <lir uiiil ptduiea "f mher 
cuuntriei a nil also perhaps, to mile up for (he 
decline in tariff revenue •« nic !'■ rhr drptecij' 
linn of currency, The Bclirian law of June ia, 
)■,.'.,, Jullborjje.t the I iuve rtittlent In iticrea.e up 
to 300 per Cent the ipecific rate* of duty fnr a 
period of one year. The same bw also pro* 
vided for a change in the baaia for ad valorem 
duty from the cost of the goods in tbc, country 
nf origin (inrreaaed try freight, insurance, and 
rumnii*«ion ) I" thr value (Jes* import duty) 
al the time of their presentation to the cud- 
lumt. tiy the law of March ;i, t<?ai, the limit 
(d mi rraae »i ■ railed tu ion per ceilL ITie 
rair* of dirty im a entinhleraid* enimrvee of 

iinirles have been increased under the above 
laws. 

An rittef ccno tariff act, deti^nrd to protect 
the dumestic products Iron cooipcdtion of 
Gcnnao manufactured gutsdn, win put in ef- 
fect towards the rnd uf njn ; ti priividen in- 
ctcami of iiu ip joo per cent nn articles 
UMMcd by weiglii. ntid advances many id 
oli-rrm dunrv m _-u and jo- prr rrnt, A hill 
lias recently hem introduced aut horiiJttf the 
mteniion af these maximum duties olau to 
other coujittie* wbwte currenqr has depre- 
aatrd mote than that af Belgium. 

H ul land 

'T'Hr Netherlands Ktands out at otic of die 
' few governments which appears to have 
clung to rhe prirnnptr of tarifl for revenue 
only. As a result, there hat been no impor- 
tant revi*iuri upward in the raritf duric ml- 
lectihlr i"ir j|u tinv puliLi ol important r. 

Norway 

'T'HJ-'RI' has, hrrn nm impi.rtunl fliance in 
' taritl policy in Norway ,iin r 1 In- 

Sweden 

IN JUNE, lijll, Swriert incrrused by two 
* ro llitce Sinn-* 1 1 1 er dutii-T mi IiiMity ^'">d^ 
This followed it long debate on a larger pro- 
posal fur temporary prurrctlvr increase fox a 
(ar^e numher uf industrial prnducts, w In* 
inij restile*., metals, jjlasswaie. furniture, 
motor cars and railway rolling ttuuk- 

Dctunark 

A NEW peinunctit tariff l.nv i» now be- 
furr- ilir Oantth Legitlature. In rhr in- 
terim, an entergenty tariff is now hi effect, 
applying increased rare* on n icHrdiilr which 
tovrrs mainly articles of lusiiry. 

Potent) 

TMlv Poli'h tariff if- liljTiirTrnr.ed hy whir 
ii on rhe whole a high scale of duty and 
Polish exports and imports are rtintrollcd 
by licenses. 

As an rxample of thr j rtau^etiirim wliiih 
European countries appear tu be making 
ani<mg themselves undrr shelter of the gen- 
erally hi|rh tariff wall which they havr 
erecled about them, the comtnrfdal rrean- 
?il!tird hrrween l'ii|:md and I'rarue. I i-hrn.if. 
6, 1932, svould appear to be an mtere»tiMg 
I'lu-t ration, France » granted "mr>»T favored 
n.itinn" trraTmetlt frtt ill bej prod nets im 
as>iriad inro Poland, ttao French winra, 
itmlij, machinery, yarn and tcatrilc fabrics 
obtain reduction* from the regular »cate of 
duty, amountinit in some cases tn iter tenL 

tn return, Polish agricultural nnxlmt* 
and niiilrral nil will recrive tiie benefit of the 
Fiend* minimum tariff rate*}, while Jortr 
other specified Polish products will be granted 



special intermrdiate rates Provision is alio 
made for the admission into Poland of cer- 
tain luxury isnod* from France, up to a 
fixed quota, which from other source* are 
rnlirrh prohibited itom importation. 

Ciechosloyakia 

A NFW tariff it nuw understood tn He in 
course of preparation for enactment "into 
law tn CfcechoslovakJa. 

l ! ntil rrrencly, tmpurts anil esporf* of 
i. fr, luiuhvakia were under u rrnutouv 
licensing ayscctn, which is gradually being 
relaxed as the necessity fnr state control ap- 
pear* to lessen. On the other hand, the 
gtivernmeril hat Heen fnncd to adopt a sys- 
tem of coefficients, applicable to goods im« 

v 'U'J fro.-n ■ uiintr.e* ivh u.trfni 1- dr 

pifti.;»til f»i-l(,a' rh-t nl t Im 1I1 1'. ,il<.:i. This 
cm-rliciriu h 14 ■* hern incrru ed irnin 111 10 is, 
•oi J *vflere hrnmJii:* of dome*tic industry have 
apprarc-d pitrtk'iilitrlv mrnacetl the coefficient 
has bern imtteated a* high a* JO. It would 
appear that the principle followed in the 
esi'-ring tariff wa» m admit Taw materiab 
and necessities rither free or at law taiet. 
and lu tax rmnnetitivr merchandise and lux- 
uries at high rates of duty. 

Austria 

r T*Mh general character .if tariff regulation 
*■ in Austria rince the arm in it r has been 
one of upward rrvivion with graduated duties 
on things rnrtit in-nlt-d. I lift r hits [■•t't-ri no 
severe import control nor restriction of ex- 
port license), althniiub thr ret|uirirmenr that 
duties on ifuoda classed ,ts Ivixurir* he paid ill 
gold (ot full current equivalent) const it mi 1 -, 
a restriction on their importation, as nun- 
pared with nrher goods which nay * fixed 
fia|.< 1 r\,l|.,ri;H' n Im J 1 ilor* nor tully com 
pensale fnr ihr depreciation of the Austrian 
crown. 

Austria's position is almost unique mid it 
i* ipir*.Tirmalil< wllelher any ewting rrgnla 
tiunt eati be regarded at repreienting per- 
tnanrnt condition* or a settled policy, 

Hungary 

THR existing cnttoms regulations of Hun 
gjiry pmviiie for a ustrm. covering a 
4ori*iderahlr Utt of rommoditle*. charoctcr- 
i».ed l»i licenses both for import* and evtmrt-, 
(It it undrrriTood that the import licenses are 
mti-riileil Titln-r tn Tir<it<-it dtim^tti.: indu«- 
trin frnm enenpetitiun with the products of 
similar Industrie* in other countries) 

Tile export oi bugs and i;ihme liver hat 
apparently been made it monopoly in rhr 
IsuuiJn uf rhe Hungarian Farmers' AlMvria- 
r ; 'Hi and rhr >winc Fxrdrr (."niopani under 
>u .iii.iii|irinril[ wh-ch ptnviilr* that 14 ia s 
hjlance of profit* over X per cent will be paid 
into rhr State Treasury. 

Surtaxes of from u to l{0 times the 
nominal geld rate* have been imposed, vary- 
ing in amuunis scith the relatively rieccssarj 
character of different products. 

Ron mania 

A NEW tariff wb« put into effect in Rou- 
* *" nuiiiii in thr «umincr nf I9>t. The 
duties parable in paper tci t instead of in jjold 
J'- umlr-r tin- previnu* t.iritt, are increased in 
general over rhr old rate* from five to ten 
times and in some canes to twenty times. 
Both exportt and importt are cnntrollctl bt 
a rather *.rvrrr licensing nKteni. 

Tin- r-^irrt iluiin and re-hl rii rimtt air ip- 
parently subject to freouent chutine »irur o 
givrs the Mimatry of Iriduvtry and Commerce 
trnnplrfe autllorily in such ttiattett wjrli'jor 
irtn-ritr to the R inn n a ni nn Parliument. A 
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numbrt of articles atr at present altanrthet 
po. Indited from exportation and other* un- 
der Hemic restriction*. 

Greece 

GRf'F.C'E i* an mtrptioii to the acncri! 
■ ttCTld in the countries of ■.Oulbra-.tem 

F.umpe No radical chanitr bus marked tht? 
Mritf legislation of GntK since the armistice. 
! I er* 1* some control of impntt* and exports, 
89, jut rtmuplr. on olive nil, hul rhi* i» lindrr- 
■ rnod to be neither rigorous nor extensive:. 
Thr JuTit-» arc (titled on a paid basis payable 
in pjper currency ut thr: rate* of nrarly four 
paper drachma* lot one gold drachma. 
JugQKUicin 

UK new tarifi for Yufiosliivia wu made 
* effective u> thr summer of 19J1, 

Thr minimum tatr* for imports (which 
Ktt also accorded American product*) have 
cmiI liri'i: urrady increased over thr previous 
M.!it-iiult' of dutir». Thr maximum run, 
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however, in most case* have been doubled 
nnd often increased three or four timet and 
in some instances have been made strll Inkier. 
Thr notable lemurr of rhK ranri apprnri to 
he the unusual!} rstrnsive authority given tn 
ib>: government fnr limirinr; or entirely pro- 
hibition exports And fnr raising, diminiiatng 
01 cancelling esport duties where the econ- 
omic interest of the country appear* to caH 
for imh action, Anti -dumping duties are 
aiifhorirrd a* welt a« surtaxes on good* from 
countries mill lUprrci.iinl i uirem ir*. 

Spain 

ALTHOUGH Spain is prnrrally supposed 
to have profited by (he war and to have 
mi fined Irs* frum dislocation of its economic 
fabric than other countries, in Europe, never- 
theless the Spiuiish tariff is almost an a* 
trrriie exumplr n| j high scale of dude* di- 
ircted partly fur lhr protection uf special 
indutrt ie>. hut more for purpu*e% n1 ru- 



ing and concewians- There are two schedules 
of regular duties with the offrt uf omces- 
siuns rven below the present minimum duties 
constituting a plain invitation for negotiation 
and bargain. 

The government trcaii To have in dehnitr 
i-untetnplatkm a system of negotiation which 
will enable them to protect their domestic 
industries to thr bmt advantage and ai the 
nunc rime obtain the maximum degree of 
CMcewwiu from other countries. Ad valot em 
duties have hern iik't rased in number and the 
situation ma\ hrenmr cnmplicated for goods 
from distant countries as the United State*, 
subject to heavier transportation charges, by 
thr fart that they ate repotted to he bitted 
no C, I T. value*. The abofitjon of the 
furmrr depreirintion *urtB\ on |{4rod» frnm 
(Irrriinn.i is fepoitrd to have treated a more 
difficult competitive mum ion for producta 
from i'ountriek like Ettsland and the United 
Sttte*, 



Why the Working Man Gets Tired 



By AARON HARDY ULM 



YOU have "that tired feeling." Vou 
need a vacation, a change, reat. Per- 
li.ipa ao. Hut let'a be aurr. Roll up 
the tteeve and holil out your right arm, 1 
ttrike (he fleshy part of the forearm >»ith the 
etfgc of a ferule. A red s|K>t appear* at the 
point of contact. 1 hold m hand a ttop watch 
and time the hi e of the red, spot f curnpariiuj its 
duration with the mult* af previous tcvt\ all 
•if which are recwrdevl on your cord. 

Ivxibi M if ynu wcreall right. Vour trirublc 
pTohahly t» nothing but — well, tcienmt* nceer 
tir-c iuih u conimun rein, as laiinei* B r :J 
you call it that you won't he far wrong. 

itur von know better 1 Vour feelings ure 
your own And ynu knuw what they mean. 
All riuht then, gg ahead and take 4 little tOCt 
it won't do ynu tiny harm. 

Yet if you have penpte working fur yuu, 
tt may not be altt^tethcr **fc ur wiaeJy eco- 
nomical to truai their feeling* ai to fatigue. 
■ Science in tc»chinn u* how to measure fa- 
tiiiue, in nnjer to keep on the joh the man 
wlni \m Ma to do hii Job, and to keep off the 
jliIi the man uh,^ physical condition is pn> 
d 1, r--..- .,1 LmcrriJ tHfficiency .md accident*. 

Mure theoretical efficiency ltuff? Not at 
all. Neither doc* it partake of aentimetitmj 
uplift. It ii a mere matter of dullara and 
cenu — and *enae. 

Science as a Muscle Saver 

FOR instance, rhr re'* a manufacturing cun- 
€crn up Connecticut way thai ha» inttalletl 
a "depart men r of pliysiology," and u p»i i 

It it conductel by Dr. A. Jl. Rv*n, who 
devclnpeij thr faiiuitc tint. He ha* lung liecn 
ainociated with the industrial hvgiene wr.rt 
uf (lie l : niml States l*uhlic llealfli Service, 
now as an outaide consultant. He i* evolving 
for the manufacturing concern a program of 
muacle conservation that contain* feature* 
which would make an old-time cmplover 
laugh. It is predicated on basic truths that 
extended cTrnenmcntt, made chiefiV by the 
Public Health Service, hove brought to linht. 
The adju'itment of deiail to those truth* 
include* eitperiment* «irh music, dancinf, 
Swedish exercisen, reacting and lecture* a* 
iinmeiiiiite JtCOrtipa-nnienT-. i l lAiirk 

For lhr Public Health Service, together with 
other* in thin country and abroad, has luuud 
that in the induntnc? of tbw cwuiifry there 



11 * waate of human energy beyond ail crnn- 
partsnn with that of raw material*, or power. 

The wa«c i* due to the traditional belief 
on the part of employer* that a man** a man 
or a woman 1* a woman and that work i* work, 
and to letting it «o at that. 

A man is not a mere man, hut An accumula- 
tion uf strength and energy, like the heat unit* 
in coal, thai can he reduced to definite anaty- 
fii. Man power i» tubjected to more varia- 
tions and influences than are rommon co any 
raw material or mechanical force. Ir i* rhe 
costliest ingredient entering into manufacture 

Hur ru cm serve it for the beneru uf industry 
i*n't the primary purpose in thr federal hejlrli 
lerviee'* encursifin* into industrial hygiene 
lt« wlr intent i« to prr«mote the |tubhr health. 

" We arc not pro industry or pro labor orpro- 
any thing el*e except good health," ileclurrd an 
official uf the service to the wriier. "Wc go 
into manu f act un ng plants and study proc«*e*, 
frum the engineering as well as the medical 
]Mjint of view because whatever measure* wc 
propose fur the safeguarding of the health 
of workers in industry must harmonize wirii 
proniablc operations, fur the employer and 
the employe. It i* merely conr*ervation." 

Kccenily a hurried call came tu the atrirkt 
for hdp in tVcki l> g the inereasing number u( 
cater* uf "acid core," which were interfering 
with pnxluction in a branch of the can-making 
industry. 

In soldennj! the fans an add \: ii^ol. It 
muat Ive applied with bare hands, for the use 
ot" nJi.Hti i'.rv't practical In applying the 
arri! anil in lundl m r - the car- tin- finger* 
'it the viilderers came in runtact with the chejn. 
ical. The result waa that the cuticle on the 
tips of their fingen mm eaten through awl 
•iiT.all liui jiainful hole* bored into the flesh. 
The lost time caused by those irnqriea, ai well 
a* the slowing up, became ntgnificant.. 

The health service experts could find no 
practical way of making the mechanics uf 
the operation safer, Then they examined 
the .11.1 1 

"{'rem stTornt," raid one. 

"It's the strength we've always used." 
declared one of the employers. 

"Well, let's trv a wraket solution," tnig- 
gested the hvgicnist. It worked, pj well as 
the ^miit; vi.!i,tior„ 

The upshot 1. iliiit tli? particular ivlderiug 



operation is just ai luccesafuJ when the 
strength of the acid is cut in half. "Acid 
core* waa virtually eliminated as a hampenn 
factor in operations, and the consumption 
of acid was cut <o per ten t. 

A similar reduction of health Inward ami 
conacrvation of material! was brought nbou 
in like manner, not lijng ago, m a branch of the 
bra**, indusrrv. J be 'hist from one uf 1 lie 
polinhing machines waa etcetai ve and involved 
serious danger to health. A health service 
engineer devised a control apparatus that kept 
the dust from goin^; into the air, anil there 
wa* a direct money saving in raw material. 

In the work of duiit analysis and dust con- 
trol the industrial hvgiene brunch of the Puhlic 
Health Service has done some of its mmcintrr 
e.hrig Work, 

Illustrative is the case nf a certain factory 
which tiie lervice'a hvgicnist* surveyed not 
long ago. 

"Our wurk rooms are nothing like 1I0-.." 
said the superintendent, in lie conducted them 
through the dingy, poorly lighted lumber room 

fin the c:«i'jn ! floor Js'rejk.-. ot light from 

small windows were s In m ting the atmnsphett 
with bole* that seemed like sob'd dust. 

It Looked Dust Free, But — 

/~\N the next floor, well liphteil from big win- 
dows distributed artiund the walls, the 
air teemed as duvt free as the deck of a 
ship in mrd ocean. "See!" exclaimed the 
superintendent. 

"There's nothing more deceptive to the cc 
than dust," remarked the chief hvgicnist. 
Whereupon he opened up a little caie and took 
frum it a laboratory apparatus with which br 
literally sliced a chunk ot air from the room's 
atmosphere. He procured another from the 
room below. 

The particles of dust in each chunk were 
counted and the mom where none was vimbJe 
courjir.cJ iirmi- twi, e un rirai Ii flo.lfiru/ duM 
as the room that seemed to be full of it 

Thev also analyted the dust, a very im- 
portant equarinn; fnf, in a medical sense, dust 
it not just dust. 

"There can be two or three hundred thou- 
sand particles of dun ro the cubic foot of 
breithed air without necessary health ha card. 
* hile fmm seven m ten thousand particles ol 
svmr metallic dust, lead, for instance, will 
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Vbu «e« j raechinist lag and drowse at lathe. It may br 
Just plaia la tines* — hot it It more than likely that (t ia 
•mini-! b:njt morn serious. Hers ia an intertattng atoty of 



bow industry, backed by Bud* Sam's seienitm, in leaininn 
tu .neaaure fatigue and, la many cases, to eliminate Iti cause*. 
Tour plant may have a problem thai they can help you lOlve. 



present a serious health hazard," said qnc of 
the l| vtrieJmtv 

The experts of the health service have just 
<neil[ilctciJ a \urvev "J rhe tni-nd--. :n< ! n-frv, 
maJe fur the New Jersey Labor Department 
The state authorities faced the dirty ol estab- 
lishing unifurrn sanitary and hygienic regula- 
rinns gi»-emrng foundry work in rhar state. 
When they set out to draw up a cade they 
fmiml rhe r-ji.ir.l' -if en:;'l' irr,, Iilmr ryan- 
tzAtinii* and local Ke.ilth department* to iti- 
complere an rn he worthies!. 

Employer* and employes gave the hygicn- 
ists. or trie h tilth service every cooperation 
in finding facto. Manufacturer! permitted 
skilled men to enter their plant*, study sani- 
tary surrounding's, and keep accurate rccnrdi 
un illness, absentcersm, accidents, and every, 
thinf; tkev wanted to know, Lngincer-i 
studied the processes to they might propose 
practical changes where reason! of hcalrh 
rctiuircd them. 

Frequently ernr-iluycs arc suspicious of 
such undertakings and are inclined to with- 
hold crmpcration. In the cant in question, 
as in moat cases after the purpose of the 
survey it made clew, the unions directed that 
their members grant every request r»t rhr hy. 
uieni&tx. Thus the workmen volunteered lor 
physical examinatinns and for fatigue and 
muscle tests, on the assurance, however, that, 
as to individuals, all knowledge thus procured 
wnuld he held confident] j! . Kmpluyeri were 
.1! ,11 a,- ired fh-it r>Uiir . wuuld not lie n.tnir-i I 
otherwise disclosed ia publishing the facta. 

Manv surpriirng facta of importance to 
workmen and managers were reduced to 
accurate knowledge. For example, several 
v.iperintendent=. were astonished to learn tha' 
their labor turnover averaged as high as 190 
per cent a year. 
Labor turnover and the cause* therefor con- 



stitute a hig item in Public Health Service 
surveys, and as a rule the curve fr«r it decline* 
very largely in proportion to working cuttdi- 
tinni favorable to gnod health 

Sometimes they make ntrvei > of the leading 
industries of entire cum m unit let, »> was done 
in the case o/Nir^ara Falls, N. V., and v( the 
industries in the vicinity of New York harbor. 
Then surveys of a communiry's industries 
with respect Bo one or more specific prnhremi 
are m:ide, such as from tuberculosis. 

The health service hygicniata study also 
diseases peculiar to particular induHtTvcsi; 
they are now completing An extensive study 
of skin disease, widely prevalent in the ma- 
chine shop indusrne.'i tii.u use cutting oils. 
Twcnty-rlvc per cent of workmen in some Unci, 
like the making of screws, are susceptible 
to a painful breaking out on the hands and 
arm... The health service studies tend to 
con trover e the Hritifch contention that rhe 
trouble is bacterial; c »ce(>t for sctnmiarj 
infection by germs, our experts hold that it ii 
in the mam due tu mechanical irritation or 
the skin. 

Virtually ihcjunne conclusions have been 
reached with reference to skin troubles itniong 
printers who work with colored, that is, with 
titber than black ink, of which a wide study 
has been made. 

Conserving the Eye 

r pHI-. Public Health Service makes tfivestiira. 

' rtonsof that kind only when there is reason 
to believe that an industry, rather than a 
single plant, ur an entire community may be 
affected bv rlic results* 

A few months ago they were summoned 
to a big office establishment in Washington 
where much duplicating work is done tit a 
single machine room. Severn! trirls working 

therein had developed tuberculosis ahd it Was 



feared that the process widely used througltou t 
the country might have had something to 
do wi'.h ii. 

"lmpr. ibalile," said the hygiemsts after in- 
vestigation. "But you aic taking chances 
with the eyes of your workers. The machines 
ore not properly od.iu-.tcd to the lighting of 
tile roum," 

Eye strain is not peculiar to the sedentary 
occupations. \t can contribute hugely to 
exerts of fatigue in many kinds of work that 
docs tJClt of Itself fa* the optic nrrvr. A piece 
of chining metiil that reflect! light into the 
eyes of a worker at a machine, even the color, 
ing on the walls of the room, may make a 
difference of un bout tat two in the time at 
which the worker I"-.. 1 'i '.-rifiusly tu fag. 

Many probh i like that Were attacked oil 
a most elaborate scale in un investigation, 
recently reptirted on in deluil, of the eight- 
hour as compared with the ten luiur day in 
industry. 

Two plants that were equipped with the 
same kind of machinery, orated bv the 4,11m 
kinds of workers and producing similar urricln. 
CHIC on a ten-hour and the other tin un eight- 
hour day schedule, were subjected to a com. 
parative diagnosis that fnnl, a uji more i< 
complete- 

The inquiry related to output at all hour* 01 
the- J ii y , 1 j ■ • J 1.11 different da t*"f the week; also 
to accidents, nbscntceiim, latenc«, physical 
»u:idrtion of the workers under varying eon- 
dttwni; ami every question of economy. 
The analyses do not lead tn uniform Conclu- 
sion!, bat, on the whole, They convinced thr 
investigators that the cighr-hruir day is Ptfiifc 
economical than the ten-hour day. Thet 
cone I m lc idsn (nun those mtd other in vesti 
gatiiwis that sin -ii - 1 periods morning and 
.Utrrrnium are econnmical. 

However, all geiierali/ntions of that «wt are 
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iil jtLt to reservations at W the work dude. 
Thus monotonous Work that (train* the eye 
qr only a few muscles might make even an 
L'k'hT-iinur day excessive and render hourly 
rest period* economical. Work that pot- 
KMtt variety, brings many muscles into inter- 
changing play and put* no heavy » train on any 
faculty, may he fully economical when carried 
on under a ten-hour day .without rear period*. 

The most interesting diagram* in the report 
in question relate to rhythmic wurk. Where 
rhythmic movement governs the worker** 
physical morions, maximum production begin I 
almost at the start and it maintained at a 
surprisingly even level tluuiuihuut the day. 

Tile importance of rhythm and its apparent 
value as a prutecttun ru health, as well a* eco- 
nomically, led the service to make a special 
study of that jingle phase of the hygiene of 

wvjrk, and a report npnn it i', smm ru he Issued. 

They JiJVc fuunj tlut_ rhythm oucsn't 
reduce fatigue sa much as it masks it; hence 
it can't he trusted implicitly as u canservef of 
strength. 



The study of such things, in aid to public 
health and incidentally the economy of iiidus- 
try, is hut a small item in the manifold activi- 
ties of the Public Health Service. Growing 
out of the Marine Hospital Service, it is one 
of the oldest of the government'* scientific 
bureaus. It operates many hospitals for the 
IjeJichi of' e ho i-iE-Tch-int marine, for veteran 
who are yet ill as the result of service in the 
recent star and for the care of person* sufferrng 
from cuntagiou* diseases that call for federal 
regulation. It conducts the t|uarantine sta- 
tion* that guard the ports against disease 
invasion, test* all the vaccines and antitoxins 
uttered lor sale and makes eternal war on 
disease earners. 

Its prumotiun of industrial hygiene, an 
*lmo»t new science, is already yielding im- 
mense results. The factory surgeon and hos- 
pital, instead of being an oddity, has become 
a fixture. That branch of industrial manage, 
mcnt is tending to reach far beyond mere first* 
aid attention id i nj ured ur ill wnrken. 1 tt peg - 
nihilities arc to van that it t* suggested that 



thii newscience he called "hum an engineering 

The Wide licld u(cn to that science is shown 
by a few figures vouched for by the Public 
Health Service. Among the 40,000.000 occu- 
pied men and women in the United States there 
are 1,000,000 lost-time accidents a year. More 
than 7jQ r ooo of them cause disabilities of 
more than fc«ir~wceks* duration. The annual 
loss of life from, accidents in industry » about 
lio'oo a year, with 20,000 other* permanently 
disabled. The total loss due to sickncn 
approximate t : 76,000,000 working day 11 year, 
or what is tantamount to the work of about 
1,000,005 persons. 

"If we could cut induitrial accidents sod 
illness among industrial workers as much as 
one-third, the saving would amount almost to 
the addition ut one million »•••* «••■ k-.t < to the 
industrial jurcei of the Country/' says Bernard 
Newman, consulting hygicnist of the Public 
ealth Service. "And a carefully applied 
>yitei:i "f i :n ins trial medicine, hygiene and 
human engineering would hnng about that 
much or mure reduction." 
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They All Work — and for the State 

By ERNEST GREENWOOD 

dm me an (larr ripaniirnt. Jntn mHiuntrl Labor Offer 



IT MAY HAPPEN once in .1 gen ■ ration— 
perhaps 11111 aftener than oixc in two 
or three generations— that someone crnnri 
forward with ■ scheme for the application 
of 4 «eemingl> mm mini principle oi political 
economics which .uc<>ropli>hc* to much in the 
WU) <ti constructive retnltv that rvrrvunc i* 
astonished. This « , ero> to be the cose of the 
to-callt-d Compulsory Labor Law of Huluaria. 
ievtsed and sold to the Bulgarian Parliament 
In thr Crime Ministrr. M. Stimbnliiski 
Incidentally, it Is s good ikicoim ration of 
the thesis -adhrrcd m by >iimr people, that 
prime ministers are capable ul devi«ing rou- 
t| nii in c legislation, 

Heretofore "compulsory labor for all" has 
been looked upon a- rair nf the corner stone* 
u! th.it »rt.iiior u,lin,.i[ p)ii),,uipli) ktiJiwn 
as communism. TV ruipular idea id n i. 
that it is some sort of device with which the 
prideriiriai propn»r ru grt "iqusrr" with the 
hoururui^ie b> making the hated capitalisdc 
l.i tf do actual manual labor Applied in the 
United States one has visions of the presidmr 
•if a hank scrubbing hia own front steps, or 
nf a steel manufacturer taking hit turn at 
tupping uiie of his uwn cupolas. 

But Stotnbciliisky had a brand-nrw idea <aj 
personal service to the state without enm- 
penvatiun, which, for want of a better numr 
iir , .illed ••.nmpulwn; labor." Ulte many 
hi mil iir-M Ideal IT ■ I nJ nor |.,n«- .1 ri.'nd in hi. 
ii" n Country at in any other country whrll hr 
firat proposed it. ft was attacked npecially 
on tllr ground that it Was reactionary, retro- 
grade and Philistine; that it wunht to revive 
in n new form thr old Tnrkt*h (nrrrd lalhn 
and that it aimed at esplnitinc the woik ol 
ihe ynung without cnmpensjuion. It is intrr 
estini; '» notr thin tne act not onb pro- 
voked the itroogest opposition on the pari 
J 'l thr HuliMii.,11 i^irt) (thr hiltHfr p-i n in 
l" ui r |. but also on thr pan of both the 
Aocialjti and Cnmmunist parties. Thr ex- 
perience uf Rulgiiti-i with thr ait. however, 
duriiij; rhe past two years seems t« prove hi» 
caae, 

I'liiur Minister of 
HiillZdlij, t» thr Ir.iitff <•'- lb" A;;f aiijiu p^iti 
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which he founded ahuut twenty years ago- 
This is the party uf the peasants and «mnH 
farmer*, t-'nf many years he had given deep 
consideration id the scheme embodied in the 
present law. The situation in Huluaria im- 
medialeb aflrr tlir war save him an oppor- 
tunity fi introduce this revotutiooar) meas- 
ure, f^ct u* turn lor a motnrui 10 lti» ^peeL•h 
on the new law dchvr lr d in Nuvi'inlu-r, 1919, 
In tlus ipeeJl he mated that the following 
pHncsples fanned rhe foundation of the act: 

TheintreJ»e ut produtliun ajiJ the U J«trtmi(t 
nf ihe n'onrunn' rnnm t r 1 in n.r, nf the uountnr". 
i!if |itnvi»ii«n ut nnhlrrti pkyt»:al jii 1 mlrl 
Irctunl cilocation for yrning mrn inrl wmmrn, 
the encoursgeinrnt aituuig the Dulgarisn penplr 
nf an uiuren in the wetfarr uf thr enuiitTv 
smf thr develupuirtn nf a apirit of cooperation 
amt mutual fcel(), the creation of a new lourec 
of pnrfu fin I he ttaic. 

Simple enough. 1 defv anyone '<■ find 
fault with any Wi^taliun wllii it will make 
such a program enecti»e. The whole world 
it talking about intrrosed productiun and 
rvnnumK re.'unstructiun. Unc maj »ay it ha* 
become a cult. It causes nearly as much 

li-irlrt* d'*CUSsion as the Volntrad AsT Wr 

have a natioti.il (irgantxatuin. Iicadrd b\ 
prominent mm and s'lmrii, whifh is devoting 
its time to advancing die ideii of physical 
education, while mom f"lkt believe in it«tl» 
lectua] njucatiiiii. There ts nothing atarm- 
about the idea of prcnnotinK <hc intrrrn 
of a litixendtip in ihr welfare of a muntry, 
m in looprratjon. .'\nd »urrl> new ichenirs 
<■( revenue for thr state should have a special 
appeal for us at this time. I am sure thes 
have the sympathy and support oi Secretan 
Mrllun and General Dawes. 

Jjet »i we hpw the law wurk». In rhr 
fast jinn the act prescribes the dun oi 
giving peturnal service 10 the state without 
payment lot limited periods (a total of 
twelve miinih* tor men and six months fur 
women). The Hulgarian <il./rn> of all 
classes (boys who have ait lined the age ol 
j 1' 1 years and girli who hair jltainni 16 
years) are liable fat thi» service, with ihe 



■ ■[tun uf Vluhammednil gitlt, Al rhe 
present time no less than 7O0^kk> per»un» 
come within the scope ol the act. Like mili- 
tary service it has its exemptions, postpone- 
ments and reduction* of service in cases 
almuat identical with thonc which ate ptovideil 
iot by most of thr military service laws of 
Europe, and ilir ilituplimm mraiure* are 

j I'm vrr> ■inn 1.3 

Durini* the period of lompnlsory service 
the yriung meo live togrthrr in aprrial build- 
iflirn. while the inuiiii wo/nrn iiititiiiiie (11 \tw 
wtth thr 1" r tuinilir*. In the case uf women 
the »tate prupuses to send into etch villatrr 
rruiliers of unod families to tnsttuct jieaiant 
wniiito 111 tariuus handictaftn. Vminc penplr 
who ire liable tu compulsorv labor attend 
trchniral and vocatinnal «L'h<H>)» fur a definite 
penod. this time heing credited to the servnr 
rrquitcd of them. In thmr schools they rr 
ceive the necessary training beftirr they are 
employed on actual producthre work. 

A brief comparisun of this law with the 
crlehrated ImLahevik measure is tntetr«.tin^ i& 
-hiiivim; ili.tr rhe two laws have nothing in 
common but the name. The basic principle 
<if i L'ompuluiry Labor Law of the Kussian 
Socialist Soviet Republic i»: "Human labor is 
the property of the *t»te." Thr Kussian 
ODoanrntioa lueif, adeptrd at the Fifth N»- 
tmnul t<ini;rr»s of Soviets In July, 191K, 
says: "In urder 10 utdMlage the parasitic 
flosses of Mn!f(\ univrr»!il compulsory labor 
is decreed." Lenine in his pamphlet, "Soviet* 
ai Work," written after the Brest- Litovik 
Treity, said: 

The delay in intic«|ijcina; comptilwry lubo* 
Is anritlirr (ni>i)f that the miint uigem jirnblriri 
i» pireitrlT th« preparatory firganiistion work 

which un nue hifM <t Li ,lrtttjits>fy «ecurt sm 

Rain« suit whU'6 <in ih* mhet hani) i» t»rr«Mii»Ty 
t* prepare the eampsinn r* mrr»un4 <ufit.il 
BB'i fe itmftl itt twtfndrt 

Tlir <mr ami mlr idea of the Sovki terum 
was to Mirrmind 1 npital" ami "compel it- 
surrender/" first by the nationalisation of 

I'miN-M-, .mil tlirn sriilrtirinki thr f.inurt 

uwners of that property to hard labor. 
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Bulgaria tut now had ma tears of ex- 
perience with the practical administration of 
if* Compulsory Law. Haw has it winked? 

In the Bulgarian pre** of December, 1921, 
wr find that 1 #,040 persons in (he city of 
Sofia were called up in. ihr municipality for 
fen day** work durini; the iear. Thr*e 
rimers* worked in the fail tiding department, 
in the water drp.irtmeu!. in the p-.jblic health 
work, at the public market*, for < cooperative 
societies, in automobile plant*, in dye work*. 

on the state railways, in tile hr«* department. 

theaters, bank*. RtjtJ Crew*, plant nurseries, 
and in various other activities. The total 
value of tile work dune amounted 10 5.5OO,- 
000 Icra, an average of about 100 leva per 
person. 

The leva in normal tunes has the >um 
culue iii (be French tram — 19.3 cent* If 
mchange were normal the value 11 f (hit pro- 
ducfiuii wuuld he a trifle mure titan $1,1100,- 
Drjfj, or about $55 per person in the dry of 
Sofia. Disregarding rhe (irtwrrt rate of ex- 
change and innviilering the value of the leva 
in commodities within ih* hn refer* of Bul- 
uaria, it i* »afr to assume that the dozens 
nt Sufjy did ai i-.i«t >^ =«».<» k» worth "l •■vnTH 
in the tot day* required <jI (!'.cGi by the Hate 
in ioji. 

All claiset nf society Were Called upon. 
Tbr pupil* of the seminary were employed 
on work 00 rhe purk in the college and in 
draining pond*. Ai Buruiilarir trvrrol vil- 
lage? united to construct a canal to drain a 
pond. At Mela Tterkva an acuueduct was 
L >mM tucted, while at Atropole four bride?* 
were built. Ib another district all th* 



streets were paved and art aijurduri rrpairrrl 

lu the Traran district JOfioo fir tree*, and in 
ttir Kustind.it district 1 7.000 shrubs, were 
planted. 

Details of work dona by pupil* in the 
various Bulgarian schools are interesting. 
One group ul kins- did a larjrr iinxmnt of 
racnvHi inn vrnrk 111 the church of Si. George 
at Sofia, and in the Lmtebix, where they found 
various objects of antiquity. Pupils of girls' 
lu^h schools cleaned the floor* and window* 
in the schoolroom*, while other* bound books 
In the achoo) librnry. Another school, which 
wis in bad condition, was cleaned by tbr 
pupils and a n|u»re in front of a mi bran, 
boxpital repaved, in some uf the province* 
pupils were employed in cleaning and putting 
in order archaeological object* and generally 
did a great deal of ttl CCj Wat kw work. 

The Bulgarian law iloe* not itopote the 
obligation to work as a moral or legal duty, 
nor doe* it attempt to reurganiie production 
on a comrmmut baiis. Each remains free to 
direct hi* work toward rite craft which suits 
iiim best. In reality, in spite of llir educa- 
tional principle which is the inspiration of the 
Uw, if is a provision for the pet*jin.il pay- 
111 nil of a ton in tabor for the benefit of the 

state. tin. .:rimpiil'.ioo is a ta\ even though 

it is tint directed toward* the defcntei of the 

^tiitr. Tbr llr-,1 priHif III ill,' |r llui uim- 

pulsotj labor la imposed only on Bulgarian 
iuViiri H anil that change of nationality and 
emigration are not allowed until after the 
duty is performed. 
TV w...ik:np- of iin Bulgarian law on com- 



pulsory labor have aroused miii-h interest 
throughout Europe. The Russian law of 
Mirolai name gave rise to endless discuwinns. 
and when it wu* known that Bulgaria w»* 
also BoioK to introduce a law on compulsory 
tabor tli- unbuilt! war. aiked how a capital- 
istic country was going ro apply this principle. 
A» J have stored Qhfwr. the two laws have 
nothing in common except the name. Owin£ 
to the targe number of inuuirift which have 
been received by the Bulgarian Government, 
the International Labor OlCce, at Geneva, 
Switzerland, hu* been rri|uestetl to srml 1 
rfMreiajl delegate to moke a thorough cxamtnn- 
tiun uf. ami prcacnt a detailed report on, the 
wurkittgs nf the Jaw. which ha* now been in 
"perarion fur about rwo year*. Thii dele- 
Kate j* 11, Mas Lar.ard. Secretary of the 
FrriKh Asiociaiton for Com bating Lincm- 
plwymenr. 

Mi LaxOrd is well known amnnK oflu'ial 
and diplomatic circle* in Wa^imjrmi lu-. 
ing repreiicnted the f rencli Uovrrtimenr at 
the Fir«t International Labor Confrrrnve 
held bete in 1919, He » a Trained observer 
■ind an expertmcrd inv«iinntor, and with the 
special facilities which have been provided 
for him In tlir Bnl^nrian Government, hi* 
tepotr will be awaited with interest by gov- 
rrrimeiit nfnmh thrntiuhnNt llie world. 



tick |lr»M Aipnti 
ii »d\o,.i,tih, H,.. 



Aiilhor'i Sotr: Slate tb> iirrpmiitiun at |ht* «»- 
dii|Klch» Kavif EUt^l that Stimbajlliitir 
■H ml miiU puriislimmi d( ririi whn 
rrliiir In tkir nri« la- In llnrna Mid Sufis 

nnlr ahnut lat (Lili tntirfaii la und Tb. uiuin^ thr 
lUuahtirs ul (KHlrtrolw dturns. hnvr thui Inr cum. 
hii-d. ,.r,il tl,rlr ■>!■ dulm •■r«int- Ijpinj! .lit! hotp t*J 
wlirk- 




Begging as a Business 



SHABBILY dressed mart ■ ,imr into 
my «fnr' unr afrrrnonn 
"Mister, I'm in trouble," be begin 
10 tell me: "look here," and hr liamlrd me a 
irirgraui | 



CHILTQN torPM MAY 1. ig». 
FRANK CRANDALE 

HOU> WILL CALL CENTfiRTOWN 
YOUR BABY DEAD AND HIKIED 
YOUR W1KE AT l»XHNT OF DFj*TH GO 
HOME AT ONCE. 

L 8 SANDERS 106PM 



Immediately my sympathies went out in the 
poor fctlow. "Where b your homer" I 
asked him. 

"At Tabord. thinten miles south of town." 
Tabord is five or aix hundred miles from 
Centrftown. The empenses were murr than 
I cared to hear alone, thrrefore I , ailed thr 
Sei:reta,ry nf our Chamber of Coin merer over 
the telephone and a iked him to come to my 
office. 1 showed him the telegram and handed 
him ?H, with the cuggestiou thai he see Mllhr 
of the other hminess men and grt enough 
money to send Crandole to his striken wife. 
The lecretary turned upon Crandale. 

is teiegiiim does not t.irn an\ delivery 
drew, ft rvadc 'HOLD WILL CALL.' 
How did you know 10 call fnr it?" 
Crandale did not answer. 
"Hnw did you know to call ai ihe tele- 
graph office when you did?" the secretary 
went on. "Thii menage was recerved at 
1.(16 p, m. today: it is only 1.32 now. You 
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By JED MORROW 



must have culled for it very soon after it 
arrivrd. Furthermore, it was tiled at Chilton. 
That's only five mile* ftucn here. Yet you 
»ay you live at Tabord, which it at Irait five 
hundred mile-" away. Why did)' ' :'n \-.t 
you frnm Tabord irtfitr;id uf from Chit ton? 1 " 

By thtt time Crandale had thought of an 
answer. "Sander* is mj brother -tn-i a w. " 
he eapluincdj "he livet al l ililton. My iulki 
didn't know where I was. m> they telegraphed 
him. He knowrd ! was in Centertown, to 
he telegmphcd rtie here. I sure will appreci- 
ate whatever vou can do tor me." 

"But how did you know to call for Uiis 
message within an hour after Sanders sent 
it?" the secretary touiittred- 

"J was espectin' jr." Crandale replied in a 
lame way. 

"Expecting it, eh? If yon were expecting 
bad newt from home why didn't yuu keep 
1 he in in touch with you ? It look* to me a* if 
you should have written huiuc. especially since 
>our wife and baby were V 

"It't tint a baby," Cruurhle rimmderrd; 
"she is a girl fottrreeri year* old. We call her 
'Baby': that's her pet name. She and her ma 
have both been down two month* with slow 
Irver " 

The secretary suddenly chari|jfd hi* tack. 
"Where did you say you live?" 
"Eilteen mile* east of Tabord." 

"'fifteen miffs east I" t repeored , "you cold 

me thirteen mile* lourh." 

I called the secretary l(i one side and told 

him tn hold my money until he could wire to 
Tabord. The Secretary wired 10 the health 
officrr at Tabord. knowing that that officer 
would have a record of tvphoid fever cases 



in llis munu He nil ri|;ht. The officer 
wired this reply: 

"Crandale family not known hare. No 
death* from typhoid fever in thtt County 
in fnuf month*." 

But Crandale did not wait for the result 
of this investigation. We learned later that 
he took the first train out. 

Thii u,!< thr beginning of an organised 
warfare which we made through our Cham- 
ber ot Commerce on professional beggars, 
solicitor* for alleged charitable institutions 
and other grafters. Up fo that rime we were 
cursed with from two to eight profeuional 
beggars daily, who called in penvon at every 
•tore and office; they made a ilmii-tu-door 
cjmv.i>s of fin r entire lniiiue!i» district. 

Not only did we have beggars who asked 
aim* for themiielves, but we alio had one or 
more solicitors in town every day carrying a 
subscription list for some private orphanage, 
reii ue home, maternity hospital or mission 

The Crandale story was given to the news- 
paper* ami the editors gave it prominence. 
Two or three butineM men asked our Cham 
her r,| Cnmmrri-e to lee if meant enuld be 
r...,iiij r... prctea uj. The direiiors tent our 
a notice to everj' mrmhef of the Chamber, 
offering to irm-iiigair all call* for charity and 
«U|lKf'.reil that every prmon who asked for a 
donation of money should be dirertrd to ihe 
Chambet nf Commerce. Worthy persona 
would get whatever aid they needed our of 
the treasury of the Clumber of Commerce. 
With this last provision in effect our cob- 
Mirnitt uo lomrer spurred us to dcinaie. to 
we ijuit. We began to turn down at! beggar* 
and solicitors, with a clear mnnvjente, and we 
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referred them all (o the Chamber of Com- 
merce. Thitt organization founded a wrHarr 
board, but Vttj few person* ever applied for 
help. When the grafter* learned that they 
must submit to an investigation before ih-r 
could frt money, the moit qf them caughr 
the first train out. The nrwspapers helped 
to carry on this drive by frequent itoric*, 

There h an. underground ty*.lrm whereby 
beggars warn one sm- 
other »bout towns which 
are bad for them, and 
thr number of beggar* 
Jiiid solicitors who came 

to Centertown steadily 

iiei.T<a»Bd- 

Whenever one came 
to our store anting a 
don uium, wr told him !o 
tL' ► to (he wlLii' hoard. 
I'.ath one wan inve*ti- 
galrd; the unworrlit 
ninny ttrrr rvposrd in 
rhr newspaper*; r h . 
Worthy few were aided. 
"Hie story of thi* aid 
was also given tu the 
newspaper*, t h e r t b | 
showing t h o busiur** 
men that the Chamber 
wa, making good tt> 
promise to take care of 
needy CAM*. A total of 
was appropriated 
in tix month*, whereas, 
beggar* used to take out 
of pur town at Least 
$100 daily. CnrefulU 
checked estimates by 
ninety-two of cur repre- 
»entativc business men 
show (Jl.tt -mi r dmr a^aiiiM brnnatt in) 
■ 1 1. i T - 1 r-. h.l% rtie, re<| n- i ,;|i ! r»u" "• Ip : "" ■ 

month since wr tea tied eight mouth* ago, 

Tli.it we were saving thi* amount, wu 
brought home to u» a few day* ago. when 
we Learned the tricks of the beggari' trade- 
Getting off a train, a professional heggaT 
began work ar the first door, that of the 
office of a factory. 

"The Chamber of Commerce has a fund 
(ii rate care of your needs," the factory tr.nr- 
ager tulrj this beggar, "go up their, they'll 
look after you." Th™ He directed the man 
to the office of the welfare board. 

When he got there, he mid the sr. rerun- 
that he had been sent there for aid by the 
factory manager 

'Where i» your hornet 1 " the secretary 
lir^an. 

"Denver." 

" 'Denver'? the secretary repeated, "that 
in a thousand mile* or more fr»ni Cmter- 
tuwn, Why do you come k fat for help: 
Why don't you ask nil) from i«ut own home 
town?" 

"Brother, I'm on my way to Hot Spring*. 
Arkansas, to rake hot baths, and my money 
ha* give out." the beggar whirml 

"Now look here,"' the secretary broke in; 
*Tm going to make you a proposition: If 
iou'11 answer some question* you will he one 
man I II let leave town without turning over 
to \hc police" 

Thi* svas ,ui rmp'y rhrejt. for rto b>-gir ar 
baa hern failed foT begging in our town; hut 
it worked. Evidently thi* beggar did tmi care 
to run any risks with cur police judge for he 
"fireed to answer the secretary * question. 
"How much do you mate'" 
"All the way* from $35 to $no a day; 
"WW $40 or Ro," 
"Forty or fifty dullat* in one day!" the 
reclaimed, 'flow do sou do \tV 



"Well, you see, in a town of this aixe 

(about 6,000) there is nbaut 1 50 bimru-n 
houses. We gp into a store and ask a man 
lor lirlp Tbr oriirr people in the store see 
ua ask him, ao he's anhamed not to give ut 

something. Then we no to the reft of them 

and ihey are 'shamed not to Ei* c < too. We 
get from a dime to a dollar from nearly 

evcrybml* — lot* of times from five to si» 





Other people in lite store see us auk him, to he** ashamed nut to give something 



dollars ot one place. It don't take but a few 
minutes to work a store. In a day 'a rune we 
can work every store and office in this town." 

"'Do you get something at every place?" 

"Nn; wr \>it turned dotvn about onr out 
of four places, but if we only got twenry-tive 
rent* apiece from a hundred store* that would 
make $1$. The highest T ever got in one 
day- was Sioj.tK: the lowest was So-if*," 1 

"What do you do with thi* money ?" 

"Wr salt it down. I've got four farm*, siv 
houses in town* and $8.orjo worth of German 
mark* I'm watting to go up and make me 

rich" 

The secretary di'smimcd this beggar. Then 
he railed in the ofwipajwr reporter* and 
gave them the story. Thry played it up_ ** 
*t r It that it practically made it impossible 
for a beggar u> ili> ant thing in Criiirriuwn 
The under^rriund ««ri'su lu* '•fr^afl the w.>rd 

tin; nur town is had fur the graft. 

Wr have gradually rdmated our buwne** 
men to r.'*ej all T ,>hnur> to the Chamber 
of Commerce. Thus, we hare bwh up for 
Cemettown a rrtmtstmn fnr heiiig a batren 
N'rld lor uraftrr** t'ur eftort* have l*eeu 
ilirei'lrd nnt -inlv ntfam-t |triifM*iuniil beggar*, 
iness of traveling from town 
so against solicituri lor *o- 
nstitutioas — pliyjite orpb.iu- 



"\ Ins m.iVe 11 hi 
ro town, but also 
called charity ins 
agrs. rescue titirue. 

hu-esrigarton uf 
the part of our 
brought out twit 
home house* twe 

twrliry villi itoi* 



one {irivnte 
Chamber < 



1 in 'in 
"onimercc 
stanishiog farts: This 
r-frtne orphan* ; it ha* 
Thrsr solicitors rravel 
■ 1 .mi rowu to n.wn synrktiig nn rtmtmtsM'an. 
If arrything ik lelt. the orphan* gel it. l»ut tire 
solicitors keep out thett eoenmisnoti and 
rxpenses first. 

There is, in thi* country, a well-d«Velt>ped 
craft — or it can be spelled with a "g"— that 
of the solicitor for alleged charitable insti- 



tutions. There are many ablebodied people, 
both mm and women, who do not like tn 

work: but. being ablebodied, they cannot 
succeed as professional beggars. 

There are ttumy uonhy UMtituciort*, hot*' 
ever, particularly those owned by large and 
lung-rstablished religious bodies. Suppsirt 
fur theie inttitution* if provided through 
tegular channels by their members. Once in a 
while we were asked to 
don air (a a private insti' 
tiiviui. uhiiti, ujNin be- 
inc; investigated, proved 
worthy. Obviously, it" - 
welfare board of our 
Chamber of Commerce 
could not appropriate 

mnney for even worthy 

institution which asked 

t<ir 'i donation. 

Our fight on donation 
•eekrr* was onty half 
wort. We had rid our 
town of professional 
beggars, but we were 
si ill annoyed by solici- 
tor* for charilnhlr in- 
stitutions Our Cham 
her ol Commerce re- 
quested us to send all 
these solicitors to it. An- 
nouncement was widely 
published that the aec- 
ri'tnry would investigate 
rai'h. institution iind }; lvr 
a letter to each one 
which proved worrhy. 
~> •, r A mill Irttri - 

werr granrrd, but many 
more were refuted. 
Tbik practice of 
granting letters, however, permitted a new 

evil: Solicitor* who received letters as^um'-d 
the attitude that thew letltin gave them the 
right to CiUOprl a business man to contribute- 
If you drriinrd ro donate, they insulted you. 

There came to my store one day a woman 
representing a maternity hospital and rescue 
hornr. She thnwed me snme photographs of 
orphaned children and of girl* with babie*. 

"These are fatherless little creatures," she 
pointed out, adding that "tliey are dependent 
tor support an the libernli'i <jf iou ueuerou* 
C'bristtan men. The tender spirit ol Chritt 
hid* you help these forlorn little waifs," 

These same pii Inrr, h.ul hren shown tn me 

a few day* previously by a solicitor of an 
entirely different home. The views were 
identical; the prints win made from the 
same plates. 

Other business men of our town had »!oii- 
Ul etyirririi, Wr f-i,en1ed = lie-all. Thi* 

rrsentmeot crystallracd itself in a joint meet- 
ing of officers of all the charitable otganuui- 
riofit in town. Represented at this meeting 
Were the local chapter of Lhe Red Cross, the 
advisory board of the Salvation Army, the 
United Charities, the churches, the lodge*, the 
lining indge and the welfare board of our 
Chamber of Commerce. We discovered an 
an on I thing fact— that the combined annual 
charity budgets of thews several organieariom 
were mure than twice as much as would 
hi-!'. V iwrclnl to provide for all our Unit 
charity cases. 

Why do more? The source of all these 
organisations' bacomes was one and^ the same : 
the business men of Centertown._ Therefore, 
nor Chamber of Commerce decided to issue 
1111 uinir lriir;, to charitable involution* 
Api't'.»-1 ol <hi* c-i'o. vvji universal uoninc 
us httsmes* men Immediately there was 
a falling off in lhe number of solicitor* tvho 
made our town until now one is a rarily, 
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The Cut in Freight Rates 

THE order of the Interstate Commerce Commission that rail- 
road freight rate* he cut 10 per cent, new- tale* to. take effect 
July i, has Item widely hailed as a tep for better general hun'riest. 
Some doubter* might be tempted to >ay that business w» already 
reviving without this stimulus* that it isn't always wise t» ux 
a whip nn a hone that's already begun in trot. Perhaps time 
atone can vtive the answer tu what effect live ruling will have nn 
metier ill business. 

Equally its net result on the railroads depends somewhat on its 
effect on business. Will there be enough new freight to haul to 
*walluw a part ot the U*w? In the rounded uf round number* 
s In- luunm h.i.-. been paying $4.-000.000,000 a year for freight 
hills and now it will spend £4.(10 ,000,000 less than it would havr 
when rata were at the peak. 

On the heel* of the Commission's rate ruling 01 me two deci- 
ions of the Railway Labor Hoard, one cutting* the pay of the main- 
nance of way men, the other of shop employees. Estimates arc 
that these reduction* and one in the pay of railroad clerk- rn-i 
made public at this writing will cave tile railroad-. Si $0,000,000 
a year. These do not offset the reductions in rates and there fa 
another factor which must he borne in mind in any balancing ot 
the railroad's profit and loss, on the tranHartinn- I hi- mi! find ■> 
are in need of *hop work and maintenance of way work and wage 
reductions in those lines will probably lead to tllc employment 
of more men so that the tail roads will spend as much ior these 
r^rvices though they get mote lor then money. 

The railroad* have alrrmU made Mime erfi the reduction* in- 
cluded in rhe cenet.1l to per cent cut. hut the new order means, ii 
freight continues its present volume, a lessening of $235,000,000 a 
year, and that is nut met b> the reductions in wages. Rates and 
y are coming down hut not quite hand in hand. 





Limiting Control by Taxation 

TURKS are 11 source of trouble for legislator*, and the 
month of August wnuld seem to have a certain legislative 
fatality about it. In August. 1014, Congress undertook to reg- 
ul.itr future tradinc in coitun. using ihr taxing power heavily 
upon all transactions which did not cMitritm tu u set ot regula- 
tions. When th.it rniiitmrnt not ir.tu the courts, it ^pecdih 
certuinrd that in thr haste to accomplish the legislation r.he 
ate had overlooked thr portion of the Cfe ntt t u tfan which 
Inres that taxing measures are to originate in the Mouse. By 
nib the lack of tormalirr bad hern remedied, through the House 
inning by pairing rhe measure anew, and the Senate following 
alter in its proper order. Thus it happens the United States 
Cotton Future* Act is still upon the it.ilutc Im,hIi». 

tn August, ifjat, Congress completed rather extended rrifnrf 
on legislation to deal with inture trading on grain exchanges, 
urn! tin- President approved "The Future Trading Act," which 
again tested upon the taking power tn compel transactions only 
in accordance with the regulation* which were prescribed, On 
May 15, t')3l, the Supreme Court declared that Congress had 
placed upon the taxing power mote oi a load than it could carry. 
The tax the court thought was a screen, 0* regulation w*» the 
thing at which Congress aimed, rven stating this purpose in the 
title of the bill. Only two parrs of the measure seemed tn sur- 
vive the judicial analysis — the portion telling the Secretary of 
Agriculture he might investigate and the short section which 
taxes out ot existence "puts and calls" and simitar forms of trad- 
ing in mete privileges. 
This decision and the .wompanyinjj decision reaching a sim- 



ilar conclusion with u-prct \>, Kaulat ion uj the rmptoymeiit of 
child labor through a tax have importance. HrrctotoTC, therr 
have been no decision* setting limits to the use of the taxing 
power of tlie federal government. J I was established tli.it the 
power might l>c used to prohibit. The rncasutr* which were 
upset in May were constructed cm the theory that nuch a power 
might he used to regulate matters which otherwise were not 
within the power of the federal guv eminent. Tu that sort of 
thing the Supteme Court called :i halt. 

At the same fitne, the Supreme Court in 1 he grain-exchange 
ease pointed out that in the stockyards catt of May r, outlined 
in the last numher of The Nation**; til' SIKHS*, it tutd upheld 
the use of the power of Congress over interstate commerce to 
sustain regulatory legislation. The authors nf tht law which 
had come to grief at once set about copying the idea in tile 
I'.tckers and Stockyards Act, August, 1921, substituting good 
big criminal penalties for taxes, and reintroduced their rehnbili- 
T4ted bill. 

Infernally, they added an innovation hy declaring tians- 
actinns tn grain involving sales for future delivery to he affected 
with a national public interest, came pretty near to letting the 
Secretary of Agriculture modify contractu u*ed on exchange? as 
he might like, and threatened the press assocfattons with a year 
in jail and a tine of £10,000 ii they carelessly let their murket 
reports or crop reports become inaccurate! 

W hether or not there is to be another August statute, with 
usual August results, on the subject oi regulation of exchanges 
remains tn be seen. 

No More Cheap Foreign Travel 

f^HEAP KORElON TRAVEL as r result of the 1 -..n.liti 

nt exchange show* a tendency to disappear, fur balancing 
budget' 'm'.Krs t,i s ,1 1 1 1 1 13 . -toil ibe louiisl i* n.,r loruotfrn. I i.oo 
Italv cranes advice that American tourists can probably strike 
a sate balance among the factors of exchange, taxes, and the 
lite by expecting thrit expenses to run, in dollais, at twice the 
amount tliey would have hern fn lytr. This formula the *e:i- 
-oiird traveler can apply, but how the mun who gor-. .ilu.i.iil l'«.r 
bu first expetirrice j- m make hi* computation has not been 
suggested. 

What Baseball Isn't Legally 

BASEBALL, whether si thr- sand -lot variety or of the organ- 
ized sort, does nut have thr distinction uf being interstate 
commercr and having 0 chance to get it* name associated with 
r 1 11 • SlitTiriiio law. This !•, (be densiuu .it tin I nitcd hratrs 
Supreme Cmirt. The culminating event of each season, the world 
series, is merely a "public ex hi bit inn for money," in the eyes «f 
the Iju mid although the whole population oi the country may 
hri-umr >u engrossed to the exclusion of other interests ut 1 1 1 r- 
that rhe cohtrjt comes pretty close to causing a national holiday, 
the event is only local, and any amount of passing to and fro mn 
-late lines by participants and spectators fails to bring into play 
the anti-trust laws ot rhe United States. 

Tilts means incidentullv thut thr Federal Trade C'unti "■'■-!< >n 
will never be able to reverse the umpire; for, regardless of the 
resentments the umpire may cause in distant states, he is not 
engaged tn commercr between the states. 

In tact, rhe Supreme Court was unwilling to look upon base- 
ball as commerce or trade, tt may be something higher. On 
that point the court does rim vooihsntr iiiioiinjiiiui, It meirk 
,i^-.-it- fh.11 '"per-un.il eftott oorrl.itrd to production" \- noi 1 ol 
[ect ut commerce, and proceeds to ur-c 11 Chnutfluijuy lecture 
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bureau ns an fllustratinn. Tlic tfltUflflKmCt thai such a bureau 
sends out lecturers, who travel iciw state lines, doe* nut cause 
them to engage in interstate commerce. 

The case before the court arose out of the organization of the 
lorrnrr Federal League. The Baltimore club was the List member 
to Ktrtain with the Federal League. It sued thr National .md 
American Leagues loi treble iLimjrjrs under the Slirnn.in Vr. 
and in (lie loner court um awarded $JHOf*X), on the ground 
that the other leagues had violated thr anti Tru-t latri in inducing 
othet members to leave the Federal I<eague, etc- On May iy 
ilir' Sopremr i. <m n JirL) ilmt, U.ivvevei wimitilul tlic .utioii u! (be 
older league* may have liern, the WTong wa» not done under a 
federal statute. 

Protection From Spurious Cooperatives 

SPURIOUS COOPERATIVE UNDERTAKINGS cause » 
form of unfair competition with ordinary commercial enter- 
prise tlmt is leading M wmif attention in F'tance. Under French 
taw cooperative undertaking enjuy exrinptiun* and brncriti over 
nther form* of business, Some of the French cooperative organ- 

1,'jtiiiiis i,] huvei., it srruis, ll.i\r i ,|iri ..ti-,| !u: tlir 5110:1!' thrv 

fould nuke rather than for the caving* they could effect for 
member*. 

Ai'.iiri 'r iln^ ilir M ;ir-n I le> Chamber <ji Commerce protests. It 
wants C(Wiper;tti\r societies confined in their membership to real 
participant:;, among whom any gains are divided piu rata in 
lu/oirdance vviili The amount of their individual transaction*. To 
bona tide cooperative nrgani/atinnt of this *ort. the Marseilles 
I'hatnbrr would have the government give low-rate loan*, but it 
vskt protection fur the mercantile community against cooperative 
enterprises which lenitive only in name. 

The Rights of the Wholesaler 

WHOLESALERS RIGHTS wttr bel«ie the federal Lit 
i uit Court ol Appeal*- in a case decided in May. A mnnu- 
i.u.Tuiff placed in .v i;ii cnn-iuned to .<. \» holrsaler some gnosis 
purchased, by thr wholesaler and similar kiwhIs purchased by a 
company which primarily ivu» engaged in operating a chain of 
retail stores. Thia method of shipment, in order that the ad- 
vantage of carload freight rates might he obtained, i» usual. 

Upon receiyinj! notice of the content* of the cat the wholesaler 
protested against the miiiiulncturrr telling directly to a concern 
which the wholesaler looked upon as a retailer, and demanded 
fmm the manufacturer the compensation of a jobber a* tn this 
particular lot of merchandise. Meanwhile, the wholesaler placed 
the gijods in its warehouse and did not for n month notify the 
other ctmceni the shipment had arrived. 

Upon these facts, and thr additional circumstiince* that thr 
.Jmle^lri d--J.neil lie would iri-e lunuij; in.ru ;hr manufacture I 
if the larter continued to veil to the concern which wan nine- 
tenth* a retailer and one-tenth a wholesaler, the, Federal Trade 
Commissi on hrld there was a method nt unfair competition. 

The Circuit Court of Appeals take* a contrary view. It says 
Ihctr is nothing to indicate combination with anyone else. At 
fot the threat t > r stop ileal inn ^ (tb thr manufacturer, the court 
declares trie wholesaler "had the positive and lawful right to 
'li»t any particular merchandise which it wished to purchase 
and tn .elect -inv pei-m .it rorporatkwi from whom it might with to 
nuke ft* purchase. . . . I The wholesaler) had the tight to do this 
for any reason satisfactory to it. or iDt no reason at all. It had 
a right 10 announce its reason uithout feat of subjecting itself 
to liability ot 105 kind. . . . Ar»> incidental teviilt which might 



occur hy reason oi the wholesaler exercising a lawful right can- 
imr be clinrged against the wholesaler j- ;ui unfair method of 
competition." 

Can't Collect Price Losses From Uncle Sam 

CONTROLLED PRICKS did not give rise to claims against 
the federal government, according to the Supreme Court. 
The cases in which the decision was announced were appealed 
, ■ > 1 c ■ 1 ■ . 1 1 1 < c -> in. in ibr t'niiri i.r t 'Funis. Our of the erun 
panics showed that it bad contractu for sale ot it* coal at prices 
in excess oi the price li\ed durrtiij the war bi the Fuel Admin- 
titration. Tlie other company maintained that, for ii. the price* 
fixed by tlir Fuel Admini*trntinn were Irs., than the cim oi pro- 
duction. Whrn the companies brought action against the gov- 
ernment !. i the dilteicncc between (he ,. unrolled price and the 
price thrv thought they should have been allowed to receive from 
the people to whom they sold coal, rhr t'ourt ot Claims ruled 
jgaiititl them, holding there was nothing tl > < -ohm 1 h . ■ ^^rrnitirnt- 
I "Ii I position the Supreme Court *us sustained, hi thr opinion 
oi the court, liability of the government for the results ol 1 
legularion is mnst unusual and whrte, a» with regard to coal, the 
liability would amount to great sum*, only the plaineM language 

ill Hie ^t.nliile mulil w.urant tlir Courts ill undr r-t nn JfUl; thai tlir 

grivrmment wo* to pay an indcinnir> . The making i>f thr regu- 
lation w-v. nut taking of property and the law -making power 
did not promt.* expressly or by implication to make good the 
losses incurred bv cuinpliaiice ivith tbr regulntiun, if a law 
requires a person to give up his property to someone else, without 
adrnuatr compensation, the rrmedi,' is, if necessary, to refuse tu 
nbey. not to sue the law-making power for damages. 

The Elusive Apple Championship 

THE Northwestern apple ho» so long availed the eye finm 
Inlllxiard iiml iiiAXaxUM! pages r luu it brings no surpriw to 

lind W'.t- 1 1 in ^ r- .11 b-aiJitig the lisr ot ill upple-pioduiini; itates 
compiled b> the H'tttrtn Fruit Johhtr. What due* iurprise the 
rradrr (gnorant uf apple sts.ti.ru> is the suddenness with which 
that lend was obtained and the decline in thr Eastern apple pro- 
duction from t<>iO to trpt. In the former year, of the com- 
mercial apples of the country. New York pi od need mole than une- 
tourrh in round iiiunhers nine million barrels nut of tIhtt\-si\ 
A year later the whole country'* production dropped to twenty 
million battels, oi which New York yielded only three millions. 

Meanwhile. Washington was tr-.rr-.iriL; the priui-diKr. From 
turning out three and a half million barrels, a tenth of the 
country'* yield in inao, the jumped to 7,7^0.000, well orer a 
third of tlu* production in tyai. 

All over the eastern United States the drop in npple yield from 
iojo to ii>ji was striking. Save Maine, no state eaat of the 
Mississippi showed a gain, Vircutia. ordinarily a great apple 
state, dropped from 1,636,000 barrels to 1 jb.oao. 

Modernizing iht- Bull Fight 

MECHANICAL EQUIPMENT for bull fights fit* well 
into the Mexican's notion oi the fitness of thing! and the 
proper direerinfl for development of efficiency. After an animal 
has mei defeat, it has been thr custom to have a team of horses or 
mules dra^ him away. At Chihuahua tecently, huwever, an 
American tractor wo* substituted. 

All the traditions were smashed, hut everone was highly pleased 
because ot the tune w hich was saved before the nest "inninu" oi 
the Mrsican njtiunal spurt muld be '.tilled- 
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TN ANY discussion of the commercial 
I future of the .radio it is well m the 
* heginninji; to divide at sharply as posiihle 
thr two main developments tij the wireless 
service, fine as a meant of communication 
and second as 1 mrthod of spreading broad' 
cast information and rntertainmerit- 

Ih w« case we have thr wireless invading, 
or ndiiini: tu, tfvc field of the cable, the 

telegraph and the telephone, tn the Other 
We rind it a possible rival, ur a supplement, 
thr newspaper, the theater and the couceir 
and lecture platform. 

As for wireless telephony at a meant of 
communicatiun, we miuhc well begin by uunt- 
inm again thr statement made recently by 
Secretary Hoover: 

I think jr u-iir he agreed at the outset Utar 
the u>* nf ihc radio telephone far commiiniea- 
linn Krtwerii mnnlr mil 1 vi I uaU, a» ill she caie 
of the ordinary telephone, i> » perfectly hnpe- 
Irn* notion. (Mki'iuiitly if 10/xxi.cnij telephone 
subscriber* *re firing through the air («r Their 
mate* rJity will never make a junction ; (he 
elder will lie tilJnl with ff.nrin clu.n, n 0J1 nn 
cumrrmnicatioD oi any L in <i possible. 

Some radio enthusiasts would qualify Mr. 
Hoover's statement by tux 1 ting somewhere 
"in the preterit state uf our knowledge of 
radio transmission." hut. siirh tli.iT quakliLa- 
tkm. [he itJirnirnt would pruhjblv mrcf with 
general acceptance. In other word*, to talk 
of our bring "on thr eve of a ivirrlev. J^r" 
is nonsense, We shall see not fewer, but 

mure cabin linking us ia foreign countries, 
mare wire* link inn business to busine** sod 
man tu man. 

Hui thr wirrh-*.* signalling and wireless 
talking have ihcir definite und probably 
spreading fields of usefulness. Where wires 
can't go, the wireless can. Where not enough 
wires ri>. the wireless takes a share of the 

burden. 

On more than tine occasion scientist* who 
liavr worked on telephone lmpTnvtmmt li.n <- 

pointed out th.it the development of the tele- 
phone reverted what might be caijed the nor- 
mal course of discovery. "Sctenriticalh ." 
sayn A. 11 Griswuld, "it i» v tmtlly in -n- 
remarkable that We are able tu guide message* 
by mearu of wires than to •yrnd ihrm our 
broadcast In tadta." 

Gcrt John J. forty puti it in another way: 
"Had the course of scientific development 
been rrvrrsed so that radio transmission pre- 
ceded transmission by wire, the diwove ry tint 
wire« can lie u>ed t-i ijm3 r rh< rthrr wavri 
would he rrtmiidcird -lrir- of 1I11- morvidt i>f 
tctetlie." 
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By WARREN BISHOP 

It is quite conceivable that Central Africa 
or Central China will see the Jevrlupmrnt 
of communication along thrive tines: first the 
radio as an advance agent of industry, and 
then, [u, industry decide* to settle down, wire* 
mil make mure certain the lint with the 
• <iuer world. We should then sec a com- 
mercial development of communication in liu- 
with what might well have been it* scientific 
hiitun , 

Certain field* of communication are weD 
marked Solely far tile wifeless. Ship to ship 
tffid (hip to shore, these are obvious, from 
land to land across large bodies oi water it 
is already tilling a place as a complement 
of the wire service. Underwater cables are 
costly and limited in capacity, yet, that the 
best heads in thr communication indnun do 
ni.l cxprkt tlli-ui to he tls.ide dhuulete |i'.un 
frnm |hr present plans d{ the great cable 
tonipanieiL. Undevelapfd cnutitries, as I have 
-.liil. mi) Icjii ii[>on wirrlcM tfir tlle-i iiri-1 
linkinu with the outside wnrld. 

Transatlantic telephony in an Accomplished 
scientific fart. It is nearly seven years since 
Arlington. Vs., talked with the Eiffel Tower 
in lr was a (rrr.it chapter in the 

history of American invention, but the es- 
penpc has held back its development for 
urneril ute, nor it tlie commerciai demand 
great. But «t can talk across ex cms or 
across continents without wires. Thai we 
bmw. What we don't know is how to make 
such service so cheap and certain thai it will 
be of constant commrrciai ime. 

Tlie cilii-f liin hrrri likened to "a imivers.il 
parry line con si i tine; of a smgle conductor 
nhtch must be used in conmlon by all the 
world." There wc have thr center Idea upon 
which it built tin-, other >i,lr of thr riidin 



lead 



ers in 



r 






as a new factor In communication, the brood 
casting of newt, of entertainment or of in- 

structioni. 

Along tin's line lies the ptm.le, What will 
the puhjic w*nt? How lung will they want 
it? Will they want it enough to pay for it? 
And it tltey will. Imw can they be made to 
pay? Questions such as these are occupying 
tlie m i 1 1 1 i -. ui [lie men who 
the radio industry. 

At present the question partly solves itself. 
The sale of new instruments keep} up at a 
tremendous r ue, and, so Ion", as th;ii noes 
nn, thr companies that are making and selling 
the receivers feel tlley can siippli the programs 
to those who buy. They arc irlLnn the but- 
tles and giving away the milk tu put in them. 
Which might be nil right for a milkman if 
luitller. wete expensive and milk were !,,■..), 
it . mild be divided up among an innumerable 
host. 

How long this condition will Inst it is hard 
to say. No slocking up in thr demand is 
seen. In the June ii*ur o( Tlie ^atiom'* 

Hl'SISTEIS the statement, crrdireil !<i Secre- 
tary Hoover, that there were 600,000 radio 
receiving sets in the United States, was 
quoted. Not many weeks after that state- 
ment was miide, tlie head of the newly or- 
ganized National Radio Chamber of Cum 
merer estimated thitt there were 1,500, 
homr instruments in use in the United States. 

If wc could accept these figures (and both 
of tbrtti are lliiillly speculative), We diulild 
hove an industry appro uvhing its point of 
primary saturation — having outfitted all tlK 
folks whip want 11 radio— at .1 vcr> rapid rate 
Estimates of rite demand for such equipment 
ttt hound to be vague, but it is altogether 
probable that that demand is being fast filled. 
The r.idio industry has luJ j treiuaidoiiu 
|.riiruilii>. It h;u aro-jseil pojuilm curiusiry. 
It has satisfied u nalurnl crnvui(j to penetrnte 
mysteries, and at the same time it has added 
.1 link lirmven the svijrld At home and rhe 
world outside. Moreover, in stimnl.irin^ ibis 
inierett it lias had thr aid of practically the 
rntirr prriodiim! press of the United State*, 
.t thing few other industries have ever had, 
There is no doubt in the minds uf those 
who .in- interested in the radin development 
thut there ;uiii will continue to he 3 per- 
manent demand for the service. One fact 
which leads them to this conclusion is the 

character nt llie letters cominn to them. 
Mure and more people are criticising the 
programs, complaining of thrm, demanding 
more of this and less of that. The people 
wh» ask classical inii^c are lining up against 



A*. 

1 Uaf 



July, 1922 



THE NATION'S BUSINESS 



33 



those whose taste* are lighter. One group 
wand entertainment and nothing else, another 
wanu instruction mingled in. 

Tu revert ru our previous comparison, if 
they complain of the quality of the milk it t» 
faiT proof that they want milt for its real 
purpose, In drink, titjl just tn have something 
r.r [-.iiiit inrii. the bottle. If the radio en- 
thusia«t merely wishes something to heir 

with the help ft III', radio ouHit. he'd bf 
content with vomeone readinu a la.se year'* 
campaign speech. Any one of us who re- 
members hi* first rule in an automobile 

twelll, -odd je.ii-. will recall (tint hr rode 

nut fur the sake of getting somewhere, but 
for the, take of going. It was not until the 
curiosity stage win uti ili.n tin- demand 1 .- 
... rim routes irase One need not fie very 
old to recall the d»> of telephone conversa- 
tion* like thi*: 

"I* that you, John? It don't seem po*- 
"ihlr," 

"ft Hire don't. What do vou suppose 
tlm'l! .to next?" 

Your ten-year -old win regards the auto- 
mobile and the telephone in tltc same light 
a* he does running water and paved streets. 
Will he Icel that way towards the household 
radio twenry Tear* trriiu now? 

If tie due* it will he bci_au!ie there it a 
continuity or service and that service must 

How About Service? 

A A present private enterprise supplies If. 
** MM that private enterprise is the tame 
that i> making and selling radio sets. There 
ure exception*, of t:our*r. In one instance a 
l-trttr and prnspernu* newspaper in operating 
« distributing station. Irs reward probably 
it increased prestige, lhat vague hut valuable 
lutvcMihitig thai unr> with tlir public apptc- 

• latinn of accomplishment. The first news- 
paper to send a dirigible around the wortd 
WOl profit by !ta enterprise, but it would find 
it difficult to measure that profit in dollars. 

This giving ;,waj of senate, as has been 
pointed out, can continue as l»iur as the rush 
for instruments continue*. It is plain that 
without that stimulus there would be 110 ruth. 
Hut it that rush slackens, and it would leem 
thai it must, the radio industry will find u*rlf 
•ace to net with a new situation. 

there is snmlieT point -ii ,irw (rem whirh 
to consider the question i,i where is the m- 

which thrive «„ rep I a. cm en is nr additions 
to equipment, Instances that immediately 
tuggtit themselves arc a*fety-ra/nt Mads 
and I a] king- may bine rrujrd*. Thr radio 
nuik it and ■■din finds lli.u putt of the 111,1- 
fhini- do need considerable renewing. There 
ate part* that are very delicate. Moreover, 
tliiTr is rnaisturit improvement of instruments. 
All thi* tends to a romtam market fur parts 
and for up-to-datr outfits. 

Is that market enough to justify the radio 

indunry in supplying sriviic? [f the .-.nsnrr 

ik "ihi," the dilemma becomes better defined — 
we must el tlier give service or stop (tiring it. 
If we stop giving it, we are ruined. If we 
go on irivinu it. we face the fact that the 
added overhead may he so great that it witt 

• wullinv protio from jrp|;unnrritn and rira 
inrnhirien and we are tuined by that route- 
Hut rhr riiilio men arc not aurc that the 
answer is "u<>," Tiiry ,er ,1 ( nut iiiuing mlT 
■or new fjiiifits anil new parti for old outfits 
■W will justify (heir uviui; tlir ni. 

Tlwse men lonk hryond the city for the 
ureal future use of radio receis-erv They 
feel that it is (he smullef community and the 
t|irin whith will reniJy wjnt ujtd really use 
'he t;tdifi. Thr mm and women they have 



in mind arc those who get their daily news- 
paper, when they get one, a day or two 
days late, whose moving picture shows are 
occasional or a long distance away. To these 
people, they argue, this new means of con- 
nection with the centers of papulation will 
Lome as a godsend. There is, they reason, 
:m ..[ipr.iJ .ii',, I ,iti interest in tile tiuninn voit r 
coming direct through the air, which is lack* 
ing in (he printed page or even in mechanical 
reproduction*. They picture the farmer or 
the village merchant sitting down after sup- 
per to hear what has happened 111 tlir world 
while he ha* been at work, to listen to sons* 
good rnuiic*— or poor inn Kit if lie prefer* it — 
to follow a talk from 11 distinguished mati. 
in i'i k up a little information as to wJiar is 
going oti in the world of science and industry* 

But there we are again! Who is to fur- 
josh blni with 41II ihis? 

There is one question that immediately 

occurs- Wbnt. if any, u the function ana 
ihe opportunity of rhr Ciovrrnmrnr in this? 
There is an obvious oppurtunity, say the men 
who are thr nu>»t active 111 ilir inilnvir 1 , fl>iw 
belter could the Agricultural Orpartrwni of 
the Federal Government spread its reports, 
they ask, than radio broadcasting tlirm? 
Many a man whu ulm.IJ throw a pamphlet 
uiUi tlir- LiU.lini .[uvr iinupeiied '.vin.ld ln-1^11 
to fifteen minute* uf well -presented talk. 
Matters of public health and education might 
well be sent tKrougHflut the nation this way 
once the .country is widely etruipped. 

It is conceivable that some way will be 
devitcd of making a suitable charge for the 
service received by raditi, as one buy* new 
record* for his r a Ik ing machine or pays ro 
*ce the new films on Wednesday night at 
the "OpVy Hou*e." Hut that day has not 
yet been reached. We know no means uf 
kr'uin^ .uivnne hum i.rawlin>; into ihe r.idio 
11.. ii' tent. 

But You Can't Shut It Off 

"TMlf.KE is conceivable, an eivicmuuv audience 
■ wailing and willing to pay. ft ts not hard 
to picture three or fnur million Aiiii-n::,o 
home* radio equipped and aa ready to pay 
for service at tney are for the etectric-itjr 
that flows in tu light their homo, bui the 
f le, tT.ii!\ winch lurliti the homes can ht ■■loir 
ofl from an iiulivirtu.il. while the eshrr w:ive 
which brings the ui<^>>i;r nj the w<irSd can. in 
the present stati.' at dcvrlopmcnt, only b»* 
stopped at the source. 

What is if that nuiLe* broadcjiM ing by radio 
iiniijue? What gives it a field all its own? 
The answer perhaps t* its immcdiatenest. 

\SY 1 in in i-rd .1 i'. rr a' at lor niakin,: 1 'jirnh 
ur a great muiiiixn ^illguij" s song and uive 
il tu hundreds of thnusandt o| iioinch. Hut 
it tlie President of the United States wanted 
to talk to a half or a tenth of the population, 
his subject mitrht be iUad hj the tunr in 1 , r H • 
were made and marketed. Yet it is easy to 
picture him broadcasting his address to half 
the population through home or •oinrniiinti 
receivers* 

Tlir ilrm.Uid mat esist and the phv»i' ,il 
means of iillinj: il .tr< iiiuiiug inru brine, 
but is there a way of providing permanentlr 

the supph to meet lii.c ibncirul J In I r^l „„| 

they arc going at the situation diffetrntly. 
Thr re the country is being districted and a 
manufacturer In each itistrkt i» to he licensri] 
tit tutu mil t.iil-11 receiver* I|r will hase 

ihrm or iell with wtme form of aijreemefits 
to pay for service. In that wsy he will 
h ivi- mi oV>ect in providing a permanent sup- 
ply to newt and amusement through the air. 
It may he possible for an amateur to "bonf- 
ire" In- in ui> u .itid lu» cricket or football 
icorrs, but al ha-T he will be ail outlaw, 



and it traced lir may he put 011I of tni-m ir^-s 
Hete we have cone at it onesidedly. We 
permitted unlicensed in riving, and we were 
slow to awaken to the need of licensing the 
sending. As we now know it, the availability 
of the air for sending is limited — and how 
the available ether and the available time 
shall be allotted are still nn>ot questions. 
The problem that confronts broadcasting still 
stands: Who shall provide service and how 
shall lir In p,utl Ii.e it ' 



Our Bill Against Europe 

INTERALLIED debts left by the w« con. 
* tinue to harass the rabimrt* of the narium- 
McAiiwhtle there it much confusion among 
the people as to just how large these debts 
are, now much is principal, how much inter- 
est, what payments hare been made, etc- 

It should he borne in mind that there are 
different kind* of debt* owed this country. 

There are the loans made by the 11 111 

of the United States direct lb tie govern- 
ment* of Europe; loans made by individual* 
or corporation* to the European governments, 
and In, in. made h> individual* «r corpota- 
individualv "■ • imputations in Rillopc. 

I'riur to 1 h r eiitrain-e: ol the United States 
into the War, European .. uuritrin, huj ; ,1 
rvady floated large loan* in this OOUtttr) 
ihfi.iiL'b \K-.\Mr batiks, the most notable of 

it'll •■ Il has been ilir Ars,-I. ■- h r: ii. li l":iii ..1 

$300,000,000 in gold. Aa the war proceeded, 
tile nrce«<iry tn buy supplies in rhe United 
States increased. Accordingly, tinaniial as- 

••i-.' '■" thr Allirtl iTovernments heo imf 

one of the fitst concerns of the Lfnited States 

(ioveroinent upon it* i-ntf.iO<'e intu thr vinr, 
and resulted in ihe Liber tv Bond .nr. L.'n 
dcr these acts the United htates Govern nyeuf 
loaned In foreign government* a little over 
$0, 3 00,000,000 in cash. Thus far only some 
$1(0,700,000 has been repaid in principal and 
$454,600,000 of interest. There coiise- 
iturntly re mains nearly $9, 3cxt ,000^100 piin- 
cipal still 10 pay and over $1,000,000,000 of 
back interest. Moreover, if interest is al- 
lowed til accrue it will mron an annual in 
crease uf this rnund total of $10,5 (w.tsno.ooo 
by an additional Mini of npprosiniately $300,- 
000,000 every year. In twenty year* at such 
a rate this vast debt will he doubled. 

Until June. lOtit, ihe financial assistance 
rendered tn liie Allio hi thr United State was 
vital. I "ins by this government enabled 
the Allies to acquire loe enormous quan- 
tities of munition* and other war supplies 
for which their own industrial resources were 
proving ir.ntri|i>arr. Doting llov petiod it 
1 mild he safely said that the Allies were 
burrowing (rem the United States the money 
necessary to rtuble them rn kfep on ftglltinu 
until American forces mold tender effritivr 
military assistance and furniuh thr man. 
power which ultitnach made victory inevi- 
table. Up trj tlir nm- whm /Vnteritan tinops 
began to play an important part in France 
■11 June and Jul}, to tH, the United State* 
Government loans to the Allir-, amounted cj 
S^.Obo.^l+.OrtO and had increased at the time 
of the armistice to $7,000,000,000. 

Sime that date Ihh nwiriti under rh- [,ib- 
' Ml t".ili i- e liavi tin 1 1 S lli'-.r ilrhts 

to the larger totals already given above. 

Suhsnjueni to the aiiuinne, the debts of 
llir Allied government* to the United States 
< iovMtimriu w'te f:ii!ln-r ioiT'-ii'.'-d bv olhrt 
measures roonecred with the restoration of 
orrtrr in Europe and with relief for the 
civilian (vifuil.vsiun until rlie uggregiiir govern- 
ment debt of fhe*e powers tt HOW in evieki 
uf $tt..to0.ra'XVJOO principal and accrued in- 
terest. 
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No. 3 —Doing Business with the 
Far East; the Future of the Trade 

By ROBERT DOLLAR 



JUST twenty years ajjo the real start was. 
made in steam dipping on this Pacific 
Ocean. In 1919 the entrances -mil 
clearance* tin the Pacific Coast wen 39,000.- 
iku, tons I "1 1 rra-smi lor r h i . enoriifiiit in- 
crease it not difficult to find. Acra» the 
ocean lies China with her 4<jo,*iou,«» in- 
dustrious people. There they art ju»t Icarn- 
m|t modem way* of curtmtercr, and when they 
havr oner learned there will 1* no limit to 
their possibilities. The growth of nur own 
business in the Far East has been surprising, 
and I can therefore speak wuh some 
authority. 

Take the case of Japan, where there are 
cmjw about 90,000,000 people; Some sixteen 
years ago I wm in H ..Icni-iii- iviirri rhey ivrr 
<r|fKr4t(ng the fiftieth anniversary of the 
opening «f thai port to world's commerce 
ftr Commodore Periy- On the principal 
itTret therr was a painting oi rlie Mikado 
aftglrtTy hands with Commodore Perry- 
{They didn't shake hands with him when 
lie rirti wriii there. He threatened tu blow 
thrill off 1 lln island if rhr> didn't open the 
part.) In one of the parks WW * JuU-si*r 
■uodrl of a steam yacht, Hanging beside it 
was a placard pnnred in Japanese wllk'll an 
intetpietct rrad to toe as follows: 

"This yacht was presented by Queen Vic- 
toria to toe M iksA» thirty-three year* ajpx It 
wot our entire steam Heel at thai rime. To 
oHeju, ymi what premie™ -,ve hive made and 
what we have done fine*, please turn around." 

The canvas was 1111 a ItilKnfr, and when 
you turn'"*! around to look in the opposite 
dirrif.fin, there wai di'ichiw-d to view the 
great battleship Sect of Japan at anchor in 
the harbor — the fleet that wm in a compara- 
tively short rime to deatrny the Russian ships, 
1 nevet taw a finer illustration of progress 
thun that. 

How to Increase Trade 

BUT people say the Chinese ate so poor 
that it will be difficult to increase tbeii 
trade with us- I say that opportunities in 
China are gTrater than in any other country, 
and I will illustrate bow this trade can be en- 
larged with a conversation I oiue had with 
a Chinese on a itreet in his native city, t 
said to him; 

"We art guing to tn(.rea»e tiade here by 
iiH reeling the purchasing power oi the 
jsenple.'* 

"But." taid he, "it 1 nnniit Iw done. 

At that moment a wagon load of lumber 
trnm m\ lumber yard catne along; it was 
brine pulled by thirteen ui-u. If wis in (he 
winter and snow lay on the ground, but those 
men Wete all barefooted. 1 was p.ivmr 
ihem right cents a day. 1 said: 

"You take those thirteen tuefl off that 
way; on, put a horse there with one man to 
drive it and put the other twelve men into 
a factory, and you will increase their nur- 
<hatin|i power. They will buy mure and 
develop the commerce of your country." 

I atkrd him how many person* in China 
were goinu, barefooted, and fir replied that 

there, must be 100,000,000 anyway, if nut 

nimc. I li)ld hrm thai rtie\ wrr«- j;niiig iiarc- 
looted from necessity and not from choice 
Uld that if they could earn mure they would 
no 1 go barefooted hath one oi them warned 
to buy a pair of shoes and f locking*. M Hi be 
x li"'' in imif .ntun'f will fr4d ill is ; wh*l 



woald it mean to him 10 supply 100,000,000 
people? 

And bear in mind that shoes ant not the 
(inlt necessities that these ioo.ixjojUOU proplr 

ate dom;; ktillioiir it.r ilir .mi|i.^ rr.i-.im 1 |i 41 

tlu-y have hero too pour to buy. 

I have made many trips to China and al- 
ways with pleasure and profit. Ways of 
d"inn business there seem verj strange to 
us, and doubt lew our ways seem is strange 
to them, I recall the story of an American 
who remarked to u Chinese diplomat that 
his countrymen seemed 10 do everything Knk- 
wnrd. To this the Chinese replied-. 

"Hot we are the older people." 

Speaking of curious methods of doing busi- 
ness in China. I recall rnni^nt: a srevednre 
in Shanghai to discharge a cargo of lumber, 
iwo-thirds in Shanghai and one -third in Han- 
kow, and to load the return carpi of pig 
iron. Instead of wait inn and engaging the 
men al Hankow to du the work there, he took 
furry men on this strainer from Shanghai, 
'ITn--^ men Ihi.irdrd rlirm>rlvr* nn rhe w*]» up 
and got pay only for the work at Hunkow. 
'live stevedore did the work by the ton, and 
liciiv he did it tin the price wr puid in cine 
of the mysteries of bj* business. 

Orir (fine svlial i « as in L'lleloo in ^'orned 
to g<i to u wholesale tilk stnrc. And here is 
t^>t there: rirst, we went through 
a itrocery •itore into 3. court)' :irii with heds 
H flowers and shruhs; trnm thrte we followed 
an alley 3 feet wide and crooked into another 
courtyard, then thrnugh another t-funt allry 
into a small open sqoare JO feet each way. 
On each side ol this square wai ilir note, 
There is nothing unusual in finding important 
notes 111 such ubsrure locations in that 
country. 

Ttuly fhr^i ari- a temjrkahlr people, the 
Chinese. Some of the labors they have cuni- 
pleted w:U always a*tunnh traveler* from 
itlhrr inuiitries. Thr Ciiand t.'jiul i\ unr 
of these. It was constructed many centuries 
->L" -in i.l is hundreds of miles lun^. It is 
utve uf China's Kieut trade arteries, and at 
points it is packed with boats of every de- 
scription, just as the marts of a city are 
crowded with people and iridic The other 
famous monument to Chinese industry i» 
the Gteat Wall, huilt to keep out marauders, 
This wall dors not seek an easy course but 

«aln ilir- i,,llr-,i h,IK (u make its defense 
more eliettive. It would have taken any 
civil iird country many years to build it, hut 
China can put a few million men on such 
work and never seem to ruiss them. 

Lile and l.ihur ,.:e .Iir.iii thai men are 
still used fcir hravj work instead of ma- 
chinery or beasts of burden. This was 
hroncht horm- (r, rnr veiv inr. il?h 10 the 
handlmi: ol the lu|r tun lien which 1 donated 
for thr rebuilding of thr taiuouv l.in^ 1 iny: 
temple near Hanjprliow, This irroplr wa» 
first bill If in 326 A. D. Marco J'olo tells 
id visitnu: jt. 'Iherr arr and shrines 

ut all den riprioiis 

ill* Hvcellrfxry Sheng Kuri(> Pan. learninu 
that Americans wrre plaomraj Co erect a 
tolleiie nearby fur thr r,|ui ali«>n oi Chinese 
boys, decided to rebuild the central hall uf 
lllc temple in all its formrr grratne>s and 
«|ilendor— he its day it was the most majj- 
nitii r*i! of all Cbinene temples. For I his pur- 
pose he citdc-trd twruly-eu/ht of ■ lu- larireH 
round rim hers rh;ii .ould li.- found 111 Amer- 



ica. 1 donated these rimbers and sent them 
over on the dn:k of the Al. S. Dollar. They 
ran in size as long as tl$ feet, and 4H inches 
in diameter at the butt: they wert petlrtih 
^rr.udit irtd a« hue pieces as esn lr!l 
Arlierici. 

At Shanghai rhr tinirier-; wen- p;ji 1 n n 
1.1ft and taken up the (Jrand Canal to Hanj(- 
chow. From there they were carried by 
coolies over the S mile., to the site of the 
trmple. Two hundred and hii], men. 1»5 to 
each side, handled ih«r great leap, A bnm- 
boo pole for each two men was ried in the 
timber by a small rope, the poles anglim* 
• hniith to nrrrnit thr ni.iti on une -.nit u, 
carry 011 his right shoulder, and his as so- 
da te on the other side, 01: his leit :,Uun lit. i 
They all lifted st.radih and loyrther until 
the word came to itraijchten up. When the 
enormous weight of the log w»i lifted clear 
of tha Ground, all the men kept step with 
miliuiy precision, moving 00 without ap- 
parent difficult}- There was little chance 
lor shirkers as overserrs moved back and 
forth aloun the line with bamboo tods 6 
feet hinu, ,iml i.h.irprned at the ends. With 

thr-,r the Iorenieii prnddrd ^^.llne <'i (lie lu,ilrr» 
in rhe rihs ,ind ivh.u li rd ntlirts nvtr tile 
>1h jol Jets. 

Before the Age of Machinery 

r T , Hl5 : primitive method of lifting great 
I wrights was used hy thru lord a thr ts 
ihioisamfs of yrjrs a^o. It shows whul can 
he done without the aid of machinery and ac- 
counts fnt the way the great Ston<» in the 

walls of cities in China and the Pyramids 
■•f l:-|IJ [>t were Mt'-il .10J 1,: m r t-JUetllrt. 

I'hrre are jilent) of marvet-. in China witli- 
t>ul the ones people there would sometimes 
have you believe, 'Ho- pru- r uf .nio'ln r 

temple told me that all the timber required 
for rhe original building had come from Foo 
Clinic rhroucli .01 underground tunnel the 
end of whH'h was in u wrM rli.u he pointed 
out to me. 1 could not repress a smilr at 
this, since Foo Chow was 500 miles a win. 
I fhoudhl tin -mile h.id otleudi'it the >dd nun 
when I saw him hurry tiff, Out he returned 

i:iiilH'di;itth Vi.tll lfirn- » andles .mil .1 lout! 
line. Hr lit the candles and lowered theut 
mi., rhr i,vrll, wlli-re lie lliumphaillly poinlrd 
out the end uf the last log, stating that if 
it were taken nut, another would tumr in 
its place mid so on indefinitely I 

Whil<- on 1I1-- subject nf lemptrs, 1 mmhi 
mention sutiieihini; that itruck me when I 
visited the Altar ol Heaven, in ur tin- "I rmple 
of Heavwl at I'rlin^. Thi.< fine building 
was erected over a thousand years n^o. Its 
beautiful dome was painted when it was built 

nid li.it nevrr been louilied since. When 
1 saw it, it looked at though it had bt-cu 
pauired the day before. 1 wonder if our 
paint manufacturers, with all their knowledge 
oi < liemisrry, ran niakr .1 pinnr ili.ir » 11 -i,. n 
that record. 

There are vatsdaU among the civithwd 
Americana and Kutbpean viairnrs to China, 

ami the Chinese do wil.it I hey 1 an to pioted 
these monuments f ruin them. Hunt ttonc 
camels clephiiuts ,md othn animals line the 
road that lead* to the Ming Tombs, and 
these have fences around tliem as guards 
aiMim-l the thoughtless, I denourn-ed in ver> 
stionv lei 111s tile prisons win; drlaccd liirsr 
monnmeuts. But one of our party put it 



July, 1925 



I II I- NATIONS B l" s l \ h, s s 




35 



I 



ah hack on mr when he pointed mil tbr 
ruiltir nf the it r. hum "Ificrel Dollar " cjitved 
on one of the drnmrdar>r* ' Evidently an 
oflicci from our »hip hud chiseled thr word* 
ihrr. 

On my but trip to China — left San 

|-:iii I'., r. 'II April 1 ' J 1 — I wrin ".Jp imiiijj:h 

tlir famous grirgr* of thr Yangtse and visited 
thr province oi S/.rchurn, wbrre I *aw with 
at* own eye* thr wonder* of this, rich section 
of China. There were about ?Q, ffO O^OOO 
penplr in this pruvincr alone — more th*n 
■ilk thr inhabitant! of South America. These 
peoplr arc entirely cut oft from the world's 
commerce except lot the roittr through thr 
Varietur Rivei i;nr^r. a Vrry dangrtotl* trip. 
Two powrrful «tr*rorri *rr now running 

1 1 1 1 . ■ 1 1 ^ r • rh- J'tl;.-. t I, .iij'V ir-;v 1 (mi mile, 
from the ocean, and both of thrm a re fly inu- 
tile American floe. Incidentally >ou will Kt 
the D'lll.ii ni.irlt uti lilt smokrctili.'ks. 

Tbcst steamer* connm with our dcrp-tca 
bonis ut Shanghai, and it wm from there 
rhni 1 ururU'd my trip lax year. "Yht growth 
of Shanghai ha* borne out the wisdom of 
opening thr first Amrrican po*t office there. 
Shanghai mean "a place by the sen," and 
nq doubt it wa» on the tea when it was 
in-' ' •tabliahcd, but now it ia 60 mile* inLiml. 
t can convey tome idea of the iijjnificarkr of 
thi* dry whrn I any that it it thr natural 
seaport for the Yicngtse valley and that fully 
onc-richtli of all tin- inhabitants of thr with! 
live alorm the bank* of this rivrr or of ir>> 
tributaries. 

Steaming up the Yragttc, we pawd the 
couurjrrce of the tributary country and thai 
of Sir cell urn coming down ihruucJi the liuttlr- 

llnk of thr liiiTiir li. tlir sra, I was ■.froik 

by the raft* of Dole* that we aaw. I have 
had ajiuitlrnlilf rxprrirmr in raftiui: Jogs, 
but T have never seen anything approaching 
the mail of timber in one of thr*e rafts. 
In swift water I cunfrtt* | do nut ier how 
thty arc handled. This t* thr competition 
we have to meet in the tmitll tixe* of Oregon 
pine and ihr reason that the <,'hinr*r market 
call* fur large tier* and exclude* the smaller, 
Thru* raft* are Hooted hundred* of mile? 
rTOtn the fore*** of Siechuerj. 

Ro:it«, boat*, hoatf! The iwnrrai of ihem 
dOaa] the VauRtw at P a light to hefudd. 
They arr iif all kind^ ami ilrbcriptiofll, JloW 

boat* frmn 11 to ut fret long; •mall tail 
lv..->ii and hid junk*; and, 10 add a modem 
touch, big (teamen and «na(l gaa«Unc 



launch**. Along the bank* mile* oi them 
can hr *ren Itrtnt pulleJ b> nirri on tlrni r. 
From four to twelve men jrr hitihrd to 
1 j*Il. .iihJ iln . ;miJ'i ;ln I 11 11 1I1, 1, ^ .!■ '.a^'. 
at thry fan walk 

When we got to Ichani; we found that 
rhrrr hid been nmi'b looting of the native 

tlwip*. *l"he cmly thing that kept the «aair 
fate from the fnrri^n go down* wat the 
preitenee of »even fnrrign gunivtat*. Becauar 
>i ilK'.r predatory hand* our jteamet* « ss rird 
arnioi plate to prntrt'l the captain and pilnl. 
] have already told what happened to one 
band that fired upon one of our ttrarnrrn- 

While there are half a doyvt •.teamen 
ronnjrtg from Ichong through thr Korge* to 
Chungking, their combined catgn capacity 
it much J«m than I.OOO ton*, 'l*Kere arr 
great fleet* of junk* running between the 
two cities, but they ran only operate at w- 
tain ntncr* ni the water (the tame being true 
in a lr***r degree of our Cramer*). The 
rick by the junk* it greater than in any other 
data of trantportittioo in the world. The 
lo»« 111 iuuki run-, ai hi^h 111 JO pet cent J 

year and the k»* of life i* over j,oou an- 
nually. Think of it — thiee live* ■ day for 
every day in the yrarl 

Through the Gorges 

1 MAIM'.' thr l|![i UJI rhtHiii^ll lllr <HI 

the Robrrt DtiHar li. Steamer* on tbi» 
run have tu he built to meet the difficult 
condiiion*. 1 don't (oppose there in any- 
tiring in the world like ihe*e gorge*. In 
place* the river i* but 400 feet wide, and 
at the depth i* %nppo>rd to be 4rx> in ^oti 
tn-i ihr current i» veiy iwift. Cliff* over 
1.1100 feet high riie perpendicularly from 
the water. 'live government ha* taken the 
precaution of placing tignal ttAtiom ut plate* 
where the river turn* at right angle*, and 
tl r< impn<.<ili[r To ,er nhead- (At points it 
Imik. j>- ii 1 fir Mraitirt bad tun infn J blinii 
alley, to *harp anil n.nt«>w nrr thr turn*,) 
A man is itatiuned at the bend where he 
Can *ec both way*. Ii the approach it clear, 
he bemt* a cone with the point upward; if 
a steamer nr jurdt i» approaching, thr point 
>- di.ami'aiil 

An ic regular path, in placr* nor over a 
foot wide, was cut Over a thousand year* 
ago alone: thr face of the cliff*, Thi* it foT 
the tracker* who haul thr jonk> up thr upoh 
It t,iki> at least 120 men 10 a reatonubls 
tiaed junk, and the tracket* 1 taw were 



naked rucrpt for «taw haT* or bandage* on 
their brad*. A hawter of twisted bamboo 
tt made fast to the junk, and each tracker 
hat a small rope twitted about hi* brratt 
and attached to thr hawver. 

What a hard and dangerous occupation I 
Those I *flw wrre utooped to the ground and 
pulliut! hit dear life. They are paid a lump 
sum (or rhe round trip which take* ahnut six; 
arrki, their pay heini; about $1 gold, and 
their rice — two howl* a day— it furnished. 

Nothing but a skilled navigator with * 
clear h'.ul mi a tteod) hand could bring 
a strimrf thruugh thrie gorget. J reinem- 
ber once whrn we rounded a *harp bend at 
a rapid and ditmvrrrd a big junk hound 
down*t ream rowed by too naked men. At 
first it did not appear that we could avoid 
cutting her in rwo. hut lu <killKil I1.1n.il ire 
we passed her with less than i fret to *parr. 
I shuddered to think of thr 1om< uf li|V that 
M first appeared inevitable. After wr lud 
[.i.M-d I funked h:wk mid vi«' .1 Win whirlpool 
catch the junk and tutu hrr completely round, 

At Chungking 1 wu very cordially re- 
enved bj tlir I'hnwse. m.i ,t ,- njir..-,| N.i "> 
downstream at toon at we had finished our 
business affair*. On the down nip we ran 

mm 'I ■ ■ 1 , 1 us • (hat li.nl >el mil 

favorable i.ill »t ihr \v.irrr. ,un| rinir inun- 
lien made another menajr to ti.u ijarioo 

Onr would think that they would keep head- 
ini: urai^lit downstream, but thii was ho- 
potsibte because of the potcetfol whirlpool* 
of the rapid*, and it was not unusual to 

lind rheul ilot»wi»e ihe channel. 

In the tartow, crookrd pattagr of rile 
Tan Rapid wr overtook a nmk that had hern 
turned broadside to the channel, and 1 fell 
»urr wr were i;niojj to crash httn her. But 



A ahatp turn in one ot the Ya nR t*e y.cn S e*, An idea of the rjetgBl of the ellfli caa be 
named tiy a cornpamon with Hie sunk shown Id uidalleam. The phulOjciaph waa Uken 
by a party oJ engineer* who .urreyed rh» route for a railroid to be MB into Siecbwa. 

f*hittftyr*ph .'oyrw/f Asia 
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41 the fast minute a fortunate swirj of the 
current, combined with the almost super- 
human effort* of the crew lit the <;o-foot 
borw sweep, turned her enough Bo let u* get 
by with about { iftt to T(-4rr. J c«:m U! ,re 
the captain an (up ui' the poop jumping, 
gesticulating mil roaring Like a demon. No 
doubt it what lie was saving I). id been under- 
standable it would not hare been ht for 
Sunday si.hool literature. 

These are but fragment* of the note* I 
ui.jilr un rJii> ci 1 ui t interesting trip, but ibey 
wiM serve !<p emphasize the difficulties that 
now attend getting out the commerce of this 
huge and rich province. I li'ily a short Uui r 
■go the United State* Ltd no more people 
than S>echuen ; think rif the probable condi- 
tion of affair* if wr had had no communica- 
tion with the outside world. This it prac- 
tically their cue. Our cum piny ha* traded 
with these people very profitably. Interest 
mutt be aroused in America concerning the 
opportunities for our commerce in opening 
up and developing thi* trade. 

It is over twenty yean since we sent our 
first caigo to China, and we stuck m it 
though thu trip showed a low. I look back 
on these yean with great satisfaction. Dur- 
ing that tunc our businc** has run into the 
tndlinn*. hut we liave never lorn a cent m 
China, I with I. could say the umr of other 
cn tint fie* including our own. 

American* must lie brought to realize that 
trade with other coojirne* means an ex- 
change of commodities, we mutt buy where 
we sell. Emphasising thi* iruth did rot a 
good turn once when 1 was negotiating with 

rhe Chinr-e £ovrrunient for the purchase of 
ore and pig iron. We came to a deadlock, 
but the officials — one of them war Pre»ident 
of tlie Chineve Republic— wanted to rend me 
off in a good humor, to they gave mc a 
banquet. They Mid they were sorry they 
could not meet my term*, but at I could not 
accept their offer, we would have to agree to 
disagree. At a parting shot t Hid: 

"Remember, i;ent lemen, 1 li,i*e dour i"'l- 
)iiu)< of dollars worth of business with China 



jnii 1 have yet t<? rake the first dollar of 
your mono irnni you. | have rvrn bought 

from you more than 1 have told you," 

Wt were le;idy to go into the banquet 
rr.r.m, hut they asked mr to tit down a 
nxtnient and they began to talk very earnestly 
to each other- Finally the r*re*ident turned 
to me and wud: 

''We have been trying to form an an* we r tr 
your last remark, but we have utterly failed. 
So we have derided to give you our products 
at the price you have named became we 
cannot afford to do without the exchange of 
commodities that you are giving us." 

CAtor't Note Thla u tli» ihlrd of ■ Httn b» OtlV" 
bcjILne. The luurUi and Lul hm» tu 1U1 with juvct irairn! 
r antral ol Uutitmt wul viH *PP<" m u tmrtf i 



How Our National Income Looks 
When Taken Apart 

fNCOME STATISTICS a* enlisted from 
* return* for income lax always lag two 
year* behind the year in which they are pub- 
lished. So it happen* th.it data from in- 
dividuals' returns for lQao hare lately become 
available. Returns for income earned in tcjau 
were actually filed in 1911, and ihe ta* was 

(..lid in |rj2t. 

Statistic! have now been compiled from 
n t UI Ot made for the income tax for a period 
of five year*; for Congress in 1916 first made 
it possible fnr ihe Treasury Department to 
undertake the large task of tabulation. Dur- 
ing these five years, partly because the law 
unu made more inclusive but alto for the 
reason ftiit smaller incomes increased in *ive 

and number, the number of person* who filed 
returns with the Federal Government in- 
created from 437,000 to 7,159,000, 

L'lir in., timm- I1.1t berti 111 '.he number 11 f 
personal return* for incomes of small nod 
moderate uxr. Th.it the fate* on Large in- 
comes have been mi high at to defeat their 
own purpose, especially in view of the possi- 
bilities for investment* in italc and municipal 



bonds the interest on which i* frer from 
federal tax, » again mad- •■vid'-in IV'ts 
year since tQt6 shows 1 pr«Kte*>uvely imallrl 
iiuitiltrf ui hif^e return* for ihr (ri)rral 1.1*. 
In 1917-16 the decrease was in returns for 
amounts over $150,000. In 19J.0-19 the de- 
crease wit* for all amuunr* nver S^O/xio. In 
•uch return) there wu a derrejtse of about 
J,OOQ> from the rlumher in tile preieditiR year; 
the decrease in net income returned lor 

federal V.iX where amount* exceed ${O^H» 
was even more »trikmu, being silmost half a 
billion dollars, and the decrease in tax yield 
in tin' LJnitrd States from such income* was 
•n excess of a quarter of a billion dollars. 

Between 1919 und 19JO there wctc inter- 
cstini; changes in 1)11 miuih-. -,t uicuiur- Hi 
the total income reported by all individuals 
there was an increase in the proportion 
derived from wages and salaries, from 47 
prr cent to 57 i«i cent, in the proportion* 
(ram u|l other source* ihrre were decreiues, 
— from 17 pet cent to u per cent from busi- 
ness, from H per cent in fi per cent from 
rinrtnrrihips, fmin 4 45 (s,t rrnt to l.Ki j*ei 
■ em front ptofits arising from sales of real 
estate and securities, from 10.94 per cent to 
jujj pre cent from dividends, and from 6.69 
per cant to 640 per cent from interest and 
investment income 

Because of the entrnt in which manufactur- 
ing is conducted by corporations, personal 
rctttimi lot income cannot be taken as indica- 
tive of business results for the country. The 
personal returiu for business income for 1919 
ami 1900 may serve, however, to suggest the 
course of event*- ITiey were! 

tytt 7W>J 
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The Spread of Farmer Marketing 



y^lO^PF.RATION ha* been defined as a 
I j plan by which a large number of 
separate units, preferably individuals, 
can consolidate their buying or telling, to that 
the results of wholesale transaction* con be 
tharrd equitably among those cooperating. 
Their are a large number of otbeT defiiiituvna. 

Doc it "cooperation is a scheme for making 
the other fellow play your (janw " Another 
it til. 1! l nope ration is a way to gel a successful 
manager C-» wnrk tor If** ih.m he 14 wnrth. 
Still another is that conperation it a plan 
for making tarmrri sati'iOrd wiib wb.1t rhey 
get for their products. Still another is tb.it 
cooperation is a method of doing business with- 
out anyone betting a profit. The mntf com- 
prehensive of all is that cooperation ii a syitn. 

ilas there ltren a great new development 
m cooperation within the pun two years? 
If to, what it it, why is it, and is it *cco co- 
ll tithing ■ real purpose? 

The question i» a natiltll one in sirw of 
ihe pubtk di*cusiinn of this subject. The 
I'retident told the Agrirultural (."note rente 
la»t January that m moprration was the iloor 
co farmer success. Congress in February 



By A, M. LOOMIS 

Srcrrtary, Tbr National Dairy L'nion 

passed a law permitting a breadth of activitiei 
nn the part of farmrr , m.pet ;i tor>- fu-vt h r - 
fuir fermillei! in |r,;mlatinn. tverj national 
fanner*' organization float* a hanner with 
this word a* it* headline. The United States 
Department of Agriculture, functioning 
through a paid jip-nt in ahno*t every agricul- 
tural county, i« uidini; tlir work of ojojjrra- 
tiv<- maTkrtmj; arid buying. 

Once before the United State*, ha* passed 
through n similar period, Litkm^ tlien, 
however, ihe tremenihiut power r>( the gov- 
ernment, which is now a large factor. 

This wu in the eatly part of the 
decade between tSjo and iWto, when "The 
Granger Movement" was at its height. At 
that time, under the leadership of a group 
of forceful and at tive farmers, who gathered 

about Oliver Hudson Krltcy, founder of 
The National (irauge, fannrrs from Vlln- 
nrscita snuthwnrd, and then spreading east 
and west, organised a vast fraternity nnd 
entered into cooperarive stores, cooperative 

telling, cooperative warrh.nu.xis and rooprra- 
tivr manotai tu nut; .,11 ;i u jlr wlii, h lus not 

been equal ltd — proportionately — even undet 



the present stimulus of ^rivrriimrni aid. At 
one lime or anothrr during this period, 
Gratigef were formed, and Grange coopera- 
tive* were started, in every Mate in the tinned 
States. In 1S74 mure than 1,600 Granges 
were organised in theStatr of Mitaouri alone. 
I iirn »or rlmutandi mure in lrn>,-j mid 
Illinois and othet statrs. The Grange which 

now exist* nationally hecaiise of it* fraternal 
cind eduinlioriul milk uprend like H prairir 
brr from ■ S70 l" ir*7ti because it sought file 
rvoriiioij,. luriielit of the futmers chiefly thtouyh 
h ijopcr ution. 

No one knows how many cooperative or- 
gan iennon* were formed in the seventies, 
not how long ibey survived. The writer 
lemrmlrri. our tiliinrr nurr left in icrstrin 
New York .11 lair a* 1K94. Several in oilier 
states are still in existence which were started 
back in the Grange boom day*, Government 
*s a* not 11 efficient in numbering, cnuntinfr 
und labeling tiling, then a* now. It is certain 
the movement waned, thotmandi of ennpera- 
riven died and the movement went practically 
out of Mistence. Then two new for mi. 
npruriu up, drvrlopinij; others, One of the 
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Lubricating the Wheels of Industry 

No. 2 



Better manufacturing is a 
mark of human progress. 

More efficient operation of 
existing plants must parallel 
the introduction of modern 
equipment into new establish- 
ments. The great Inning pub- 
lic profits thereby; the manu- 
facturer save* m.-nn arid the 
world is better for this in- 
creased efficiency. 

The basis for this in dispens- 
able 11 1 a nuf acturi rjg efficiency 
is properly -equipped shops, 
where neither power, labor 
nor machinery is wasted, and 
where production is main- 
tained ut its maximum. 

And here is where Bowser 
steps in— for perfect lubrica- 
tion insures economical man- 
t tfa ct urifl g, the maximum in 
production, the minimum in 
shut-downs. 

"Use more oil, but buy less," 
is the Bowser slogan, for our 
experience shows that ample 
use c)l oil decreases operating 
costs and increases production. 

Oil that is kept clean never 
loses its lubricating qualities. 
Oil that is kept free from dirt 
and impurities never clogs up 
hearings nor forces costly shut- 
downs. 

Bowser Storage Systems keep 
lubricating oil in perfect con- 
dition, prevent watte, insure 



absolute check on receipts and 
disbursements, and eliminate 
fire hazard. 

Bowser Remote-Control Sys- 
tems have many merits. 1 ln v 
insure the delivery of the oil 



Ever since I buih my first 
measuring pump in 1885, I 
have guaranteed that Bowser 
products were rightly built, 
and of the best materials, |. 
therefore, welcome this op- 
portunity to say that we stand 
squarely behind every 
Bowser product in its daily 
service in American industry. 




Thi* ti a Ittrnw fiiifr-itctim. It is 
/At" kusnryi" 'r'/ 'tktfittratittn i*\trmi 
druTibrd oh thii fatge. Tkti Jflter 
gtvtt trHttnta! caputihr, desfitU tit 
imatt htr. It U tatify titaiuJ and 
(an 'I jfti out t>f ttnirr. 

where it is to be used — no 
waste steps for highly - paid 
workmen. 

Bowser Circulating and Fil- 
tering Systems provide a lib- 
eral supply of oil to all bearings 
and (liter the oil on each cir- 
cuit, so that it is always main- 
tained at its highest possible 
degree- of usefulness for lubri- 
cating purposes. The stream 
at cool oil prevents bearing 
heat arid decreases actual con- 
sumption of the oil itself. 

Finally, Bowser Cutting-Oil 
Systems save so much money 
in oil, in time and in tools that 
they have actually paid for 
themselves, in several conspic- 
uous instances, in from ten to 
twenty-eight months. 

One Bowser-equipped plant 
is today circulating 12*000 gal- 
lons of cutting oil an hour, so 
thatevery machine in the plant 
is assured of getting its full sup- 
ply of oil. 

As experience has shown, 
pumping a flood of oil over 
cutting tools is an economy. If 



the tools are actually flooded 
and the oil drawn hack into the 
riltrrinn system and cleaned, 
there is no possibility of dirt 
and grit getting on the cutting 
edges or into the bearings. 

Oil that is kept clean never 
wears out. This means longer 
life for machine tools, fewer 
shut-downs and a higher and 
more constant production. 
Moreover, clean cutting oil is 
never rancid— which means 
an absence of blood-poisoning 
and hospital bills. 

Whichever system you nerd, 
please bear in mind that Bowser 
engineering representatives .ire 
trained to analyze all oil problems. 
If you will have your plant engi- 
neer* work with our men, they will 
be ibfa to lay before you a defi- 
nite schedule of what your require- 
ments are and to put before you a 
l.iirly definite estimate of how a 
Bowser system would pay Its own 
way. 

If you are ready to discuss a last- 
ing reduction in production costs, 
M invite you to put your time 
a^ai ost ours. We shall indeed be 
glad to work, with you toward the 
same improvement in manufactur- 
ing condition* that we have been 
able to work out for other estab- 
lishments. Our ideal is more than 
merely to "use more nil ami buy 
less." We will help you save on 
machinery and on labor. We will 
help you eliminate idle time. We 
will help you increase production. 
We will *.ivc you money on oil. 

Your r.iriy inquiry is invited. 

S. F. Bowser & Co., I nc. 

Home Plant: bort Wayne, Indiana 

Altaii,, Italia* Mrinalrr. kail hrinciano. U*m 
IIMIK1 iMwji Atari. Altera. CMrnn. DaJIw. Umrtt, 
DM HintqriLllnVitL ritaH.l'ipliM. ri«Jj»i«». t< 
bnU, San fc* ^in i m .. 'I «itMuik Ri im^-maii. L« . r t . ■ r 

Qfhwt. url* Irr.lwt ffryurtauwrj. n "WurfrlJ f.lnrr 
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earliest wa» ihr cooperative cheese factories 
and i reamrrie* in thr dairy states of New 
York, Wisconsin and Minnesota. Nut lone 
afti't thi*, the farmer* of thr viuth and <mt. 
itru'^gUng with cotton marketing, organized 

the Fanners' Union. Other interrtting de- 
velopment* were the "Equity" organisations, 
thr PuiiMil' Wheel, and fhe Northwestern 
l r arriiers Alliance Then came cooperative 
elevator* and live *to*k snipping association*. 

Thousands of 'Em 

IN 19J7, Government investigators secured 
* the nsror* of more (hag u,500 cooperative 
organisation*, Following thi* by a question- 
naire, definite answer* were received from 
5,434. Aimthef survey, made in 10a 1 but not 
published, found tCM+l cooperative*. 

In the Cmsu* of 19x0 every farmer wo* 
aiked if he Had bought or sold through it co- 
opei.itue nr^ajiir atmu in irjio. and. if *o. hnw 
tnii.il. Out ni .i [1.1 al .4 ij. 44.4.(4) iarnv. :n 

the United State*. .1^9.449 reported as buying 
through jl cooperative, and )ri,j8j hrU'iiged 
to or did huitncs* with 1 selling cooperative. 
Their total purchase* were $&f,6i \fif*) and 
their total sale* $jii,<jMj,(\$f). 

Bur these figure*, interesting ■• they are, 
do Opt bring 111 up to date. The reason it 
became of a nrw development in cooperation 
since 1919. Thi* development, fur want of 
more detcrtptivr term, can be called the 
'Sapiro type" of cooperation. Thi* brings 
11 r, Aaron Snpirn into the picture. 

He may or may not have cunceived the 
J*a- Whether he did or not i» not material 
«cept to historian*. VVI1.11 lie did to it hm 
■lamese-twinned bin name to the idea of a 
erative selling organisation, without 
functioning local unit*. who«e member* sign 
1 contract turninc the sales agency of their 
product or product* over for a term of year* 
to a sale* agency under the direvtiun of the 
heat sale* expert* that ample financing will 
procure. Tine member* lllrn go home and 
pent red to grusy a* much and a* fine crop* a* 
(heir collet tur judgment, pin* expert sale* 
advice, indicate* can be marketed for a profit- 
aide price, and thr 'cooperative" dues the rrvt. 

All nreviou* cooperative* were ba*cd on 
small local unit* growing >.ut of local need*, 
th-u jr.ulitallv IrarninE to work together and 



coalescing under more or In* stable legal 
form*, to tell product* or (u huy tupplir*, 
The 5a pirn type of cooperatives grew up 
in Mr. Sapiro'i home state, California, 
where, tinder hm person ill leadership, pro- 
ducer* of eggs, rait-in*, walnut*, prune* and 
other Cnlitornia staple crops (except the 
citrus fruit*!, hiv nre,anij.fd intn "^unr" 
Cooperative*." Sapiro ha* within .1 otth 
over a year blared a meteoric path across 
the central west and part* of the Baal. Hi* 
inspirational rirurnry wai 41 moving factor in 
the organization of the United State* Grain 
Growers, Inc. Later he inspired, and prob- 
ably guided into hfr, thr new Cortuei GtgW- 
er»' Association, looked upon by many a* thr 
mO»I hopeful cvisting rxprtiftttnl in coopera- 
tion. The Doric} tobacco grower* are now 
organized and have succeeded in a large 
mcamre in handling the Imr crop under hit 
tutelage- The peanut grower* of North 
Carolina and Virginia are snuggling, a* thi* 
is written, to form * Sapiro organisation, 
F.astern producer* of poultry product* ate 
learning from him the sneers* of bat Pacific 
Coast organization*. Other commodity u roup* 
are taking up thi* plan. 

Thi* sector of cuopcr.itirjii i* the fighting 
front lit (lii* rime. The most gigantic single 
effort in cooperation ha*, hern the United 
States Grain Grower*, Inc. Thi* was the 
first effott of the American Farm Bureau 
federation to bring about national marketing 
i.ii;.uu/ .ttiun-. The plan wa* to secure 
contractu. rhieHv 011 the So pirn plan, from 
grower* agreeing to turn their wheat ovet 
in the cenrral sale* enrpnrsrinn for a term of 
year*, making the tale* agency sole telling 
agent. Ten* at thousand* of grower* have 
signed thi* emit r act. a force of Mil belt or* 
having tieen at work in every principal whear 
*ta(e. The conception wa* a giyantic one 
and has appealed to the imagination, but the 
tank r* likewite a giganric tme. and tnOtH 
heating the bu.edi:n have iound it almo*t 
beyond humati po*+ihility. At thi* time then' 
are grave problem* and grave di**etk»ioiv«, a* 
,v r 1 1 n-. large prospect* anrl cteat hope*.. 

I he great Iomc* which carnc to the live 
stock irrduitry in 1920 and 19:1 Rtimulatrd 
a great tncrea*e tu live stock shipping co- 
ujierativi, < >t* Jjiniinrv L, l')2l, in I.nvn 



alone there were 6id live itock ahipping 
organir.ariufi». eighteen in a DtJi^lr county. In 
1917 therr were hut thirty -eight. Recently 
a national arganir.atinn nf cooperative livr 
stock shipper* ha* been formed to operate 

their own rnminissinn tiritri. 

K in«a* and Nebraska have gone farthest 
in ccinorrativc elevator*, to September. tOJi, 
there were 46$ such organixatinnt in Ne- 
braska, riT-.i rl ; :JI oignnuted tince 191 1 (.htr 
did a million dollar* htutne**. Large sectional 
organisation* of wheat-selling cooperative* 
arc operating in the northwe.t and in the win- 
ter wheat belt, Wool cooperative* *pr,ing Up 
in ever} wool-growing »t»te in the period of 
1919-11)21 and hid fair to keep on funcntniiiig 

In tottun marketing cooperation the Okla- 
homa. State Association is showing the war. 
This is a pure Sapiro tvpe nrgamKattuu. Of- 
ficial report* show that It has ii$,aao members, 
and the vale* agency has under contract for 
upward* id nxt.mm !i;ilr. nl mtton A Um 
of the larger nioperarrve enrrrprnit* of the* 
United State* i* supplied by the War Finance 
Corporation, ax follows: 

Alabama Cortnn Gmwrr . .\s«.w , H:Mi,in&ham, 
Ala. 

Arirnna Piuiu Cotton (iron-em A*ioc., Pooeni*. 
Arts. 

Arltaniai Rice limber. A«m„ Stutrgar;), Aek. 
Burley Tubnceu Geowar* A**4e., Ltxihgtnri, Ky. 
Calif. Cooperative Canneries, !>an Francisco. 
Calif. Prune St Apricm Grower*, San Jose, 
Calif. 

Calif. Rice Cromer* Assoc., Sacramento, Calif, 
[vptit* Coopeiviivc Kx'iuuiuc Si Cml Minn. 
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The greatest rooperaiive movement ever started in this 
country is thai of the United Stales Grain Growers, Inc. 
Tens of tkouiana* ol farmer* hav* stgaed up with the 



ortanifatioa, which plant to narktt millions of bushels of 
wheat llm year. The experiment i* bc-ing watched with in» 
lereit not nnlv hy latmrrt but by alt studenta of disltlbsition. 



Is Industry Paying More Than 
Necessary for Fire Safety? 



I T KK E arc a few facts about com nier- 
I I ctal huilJitl^s thai every business 
man should know— startling facts, per* 
haps, to the man who has taken for 
granted some of the current theories 
abuut fire-safely in huiiding. 

IThit it i.conidniioi tiL'toi-Li.'! jjiJ indcutf-Lal pfanta, 
rather than [he building* vt'hu'Ei h,m-.i < In in. rlul 
are ruiinmnaililc fuf the Ureal bull ui fire ItM* In 
thin country. 

2 Thai all building*, rpttinrtllfn nt thr material* of 
which they are built, nrr subject In damage or de« 
• miction hvHrcif lln-ir fnnunn Mr intl-nnnuMi-. 
In fact. authorities on fire protection have recently 
entirely abandoned the term "fireproof," u ap- 
plied to cotnmi_-ri:j.il hiiildtnu*. 

3 That next m fire prevent iun. firr control — a mattrr 
of automatic fire alarm*, automatic • inkier »y*- 
(cini iiiij confining the lire to the room in w hied it 
■taru — U the dominant factor ui fire nrotrxtion. 

4 That ir n pomiMc through a ii|>c of fir<?-re«ni.jiu 
building, known a» "mill coaitruction," to secure 
at (owe*! coir all the ctaeniial* that determine eci>tt- 
urtiy i" nindcrii industrial buijdingi: firv-mfciv, 
pcrnisnnitc and ready adaptability; tow carryini: 
charge*, taxes in*u rjnec. depreciation an J upk cep. 

pf Thai trying to reduce fire hazard in fiicrorie* by in- 
J crcaninu building investment only pile* up the 
iivi-rhi-dd jind unncccaaarily incrcaiei cunt*. 



IT is now possible in secure timbers especially 
selected loreoimnerciiil buildings, from the 
Douglsit l*ir Mills ol the Weyerhneuser organ- 
i/alionor from in great dini rthiu inj« plains in the 
heart of (he Ivastcrn and Mid-western markets. 

Timber values are no longer a matter of 
guesswork. The work of testing engineers, 
scientists and lundur experts, extending over 
u period of years, fiuw makes possible the se- 
lection of timbers for "mill construction" 
based on uni/orm vufue*. 

Hiigineers jind architects, long familiar with 
the principle of Iire-rc9i«tant,8prinklered"inill 
construction," yet obliged to limit its use be- 
cause i)l hick of sufficient uniformly safe lim- 
ber* with which to apply it, are now unhesitat- 
ingly recommending it. 

JUST what the principle of nre-resiitant, 
sprink!ereii"tniH construction" is as applied 
to commercial buildings, and ju«.i why Weyer- 
haeuser selection of timbers now makes thin 
principle practical of application, ifc tuld in two 
booklets sent free on rcquest. 

\\ rvcrhaeuwr Korail I'rodiwt* are dintrihutcd throiUh 
the e»tsKli«hcd Iradr channel* bylhc Weyt,rh«c»*er Sale* 
Company, Sjh- kane , W«diin£ti>n, with ht aneh nffioci ol 20K 
So. La Salle St. , Chicago: 1015 Lc lintflon HU4., H.ltimnre . 
and 1 ■ h and rtuhcrtu Street*, Si . I" mil ; and with rcftre*cnla- 
(ire* lhr»unb»ut <"* etnmlry. 




fllMirnMimi li, ., ,f,u>uirt.f, ■ M**MM r a <»i*Wa /mht raiUVaj*. ttut tar 
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WEYERHAEUSER FOREST PRODUCTS 

SAINT PAUL* MINNESOTA 

FSudWrn nf Ikutlut Vtr, Fatifa C.tAit Umlart, U nihimt'"* R'd < r-dnfdttJ r.'ed«T .Virar/n 
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Idaho Wheat Grower » Assoc., Spokane, Waib, 
Oklahoma Cotton tim»er» Aitot, Oklahoma 
City, OH*. 

Urerrun Coop Grain Growers, Spokane, Wa*a. 
Montana Wheat Growers Assoc., Spokane, 
Waili. 

Peanut GlOtvtn tichrtllgc. Inc., ScieTolk, Vtl. 
Staple Cotton Cooperative Assoc., Gmamwl, 
Misa, 

Teaas Farm Bureau Colton Grower*, Dall**, 
!>,. 

Wsshinguin Wheat Lirowen Aicoe., Spokane, 
With. 

Potato letnnj; coopcratiYt* 
havr been started in Maine, 
Michigan, Mirmrsota. New 
Jersey and the Eastern Shore 
tif Virt>inia. There were once 



to- demonstrate the possibilities and the lite- 
re** of the exact opposite type of thr Sapirn 
u,i,|ir T ;iTi\- rhr J IlimarJ Powell type — 
and tr) iltustratr one great error in common 
thinking (in Hie uln;!* Mihjri t ni tlir ilistr^- 

iiiitinii nit i j i in pr'nlni 'v. 

The American Cranberry Eachttngr is a 
purr cooperative, and it markets the crop 
of three distinct and competitive areas of 
cranberry growing — Cape Cod, New Jersey 
and Wisconsin. Grower* in these localities 
have their local* and elect director* with u 
▼ore proportional to acreage represented. 



T 



1,000 member* of the Eastern 
Shu re Association in 1914. The 
Minnroiij r change did over 
?l ,000,000 business in 19 J 1 - 
South Ouknta jii'iiiT^ or [fad 
iaed un similar lines last year. 
The Michigan State Associa- 
tion shipped ,l,2<o carload* of 
potatoes' in 1 9a 1. 

One of the Big Ones 

HI. Hind milk producers are 
■ww itrooply organised to 
inpply the great ririe* of the 
nation. Twenty-two sub-urgani- 
zariong. with 350,000 member*, 

lotill thr N.itJ.'Jii.il \|;|k ProJu 

cera Federation. Two of the 
greatest and roost successful or- 
g^nrsation? an- the New Eng- 
land Milk Producers' federa- 
tion and the Dairymen'* 
League, the Littler duinji up- 
ward* of $7.5,000,01x1 a year 
tin viiir^- 

The dairy industry bar a l<ing 
record of cooperation. A pub- 
lication of the Department of 
Agrimlturr soys that the first 
cooperative cheese factory was 
iirgjiii/i-J 111 Minnesota in tKNo 
There were, in 1914, S,$oo to- 
operative 1. reamer ie* and 3,500 
iliersr factories ill the United 
Si.irr*. Three hundred or morr 

•.ooperarfs-t creameries in Min- 
nesota are now engaged in an 
effort to sell 1* a unit. Mil*, 
nesom creameries started this 
on a smaller scale in 1907 when 
(he Minnesota Cooperative 
Dairies Association was formed 
with thirty-three members. It 
is still going strung and successfully. 

Buying cooperatives are a very important 
part nf this picture. The Census report 
show* iluit more than 5 per cent of thr 

farmers buy cooperatively. More 'irange 

buying organization* lived, and lived longer, 
than an> other type. Must farm organiz-A- 
tions. in one form or another, now maintain 
buying 1 onprr a-rivc rhr |jrge»t sinjrjr unit 
in the United States being the Granjje- 
Leaftue- Federation Exchange at Syracuse, 
N. V., operated by a lOrporaNnri olliierril 
by directors elrctrd by the btate Grange, the 
Dairrracn's l^agur. and thr Srair Farm Bu- 
reau Federation. A survey in Nrw York 
State shows 125 organised groups of co- 
operative buyers of which severity-five ate 
<:if ni''i « 

There are two other important coopera- 
tives known to every consumer, about winch 
a word mutt he »aid. one beiause it demon- 
strates thar small and contiguous geograph- 
kal areas are not essential, and the other 



Where Are These Co-ops? 
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In bIX Sll.MO lumni, a* about ant m 11, t«T»rt»d tKa,l Cher hU CQoaarvtivi'Ty, 
mkilm 774,444 lumn, or one in 70. tndrhl ihnniah luninl' orjjin Jflli.ni, 



These director* elert Ciffii et am) Iim ;l] 
tnanagrrt are appL>int«'ii to mipetintend rhe 
shipment of the whole trnp, directed hy a 
l^irorriil ni:ina4}rr In lOJI, the orgarliKation 

shipped )7t cars, 66 per cent of the crop; 
in 1920, 64 per cent; in 1919, 59 pet cent. 
The expense of operation in IQJl sva* b«l 
4x185 per cent of its jyos* recetpta for cran- 
berries sold- A feature of ihif cooperative 
is its advertising rimpaidn. 

Last and largest in actuul operation ol 
any single Looperntive it the California Cit- 
ron Growers' hlac-hungc In thr recent death 
of Mr. Powell, irsana^er t>| this cooperative, 
Amrtk'^n fannrr ciniprriinvc* lout one of 

then ahlrAt lenders. The PnvS'ell tjipe of 
looperalion fus, .is it* ke>, thai when twu 
fiiriiu-ti learn lo wnrk tugrihri 11 is r;cv 
to woik with a third. He would ptotmhh 

define cpoprratLrjo as Mt riMiduitiil^ yourself 
thai you do business with your neat-door 
neighbor. This oruanirition, ftartrd twenty 
years ago, has developed until in icjui it 



wild JJ ,677 catload* of ornrnjr* and Ktape- 
fruit, and 9.915 carlnjidi of lemons, or 7J1.5 
uf all the citrus fruits i»mvm in Califnrnin, 
(t* receipts for fruit stitd were $61 ,oRo,oou. 
A supply company which is its 'iibsidiary «nld 
to the grower* at co*r ? 12.600.000 worth of 
••.jjiiilii-i- 

Common ihinkiog aaaoctates cooperative 
success with the necessiry uf "elitnmaiin^ 
liuddleinen'' and "retuminn a larjjcr part of 
the consumer's dollar to the producer," 

The California Citrm Grower*' Exchange 
is perhaps rhe most successful cooperative, 
.ind yet it does not eliminate 

the middleman at any point 111 
its operation. In ^corral, it 
nclla fruit to the same whole- 
sale dealer in your cfty that a 
priv,itr shipper would tell to. 
ttvi from that point un the 
California oransei go throcjrh 
the same trade ehannelt. 

A* to what part of the con- 
sumer's dolUr die California 
Citrus Eachajijrr returns to ihe 
producer can be figured from 
the following ftkurei giveii by 
Mr, Powell in his last annual 
iroort. lie shows tlui the 
cilrui ifijp .il C.ililrjirii J 
brought back to its urowers in 
toil the sum of 7^,527,000. 
The f reu/ht charite* on rhe ahtp- 
niiTiti ani' nulled 10 $44«fr94,Q0u, 
'['In' wholeaalers therefore paid 
far this fruit $1284 iO,QOO< 
They sold this fruit to the re- 
tailer* for $i4S,ftS5,rsM. The rc- 
tailera sold it to the consumers 
for |aa 3,641,000. 

Hasn't Cut Out Middlemen 

T'MIAT IS, what tbf con> 
* Minier paid a dollar for 
netted the ^rnwct bos 4; 1 , 
crnti. Yet this in the laree»r 
and mint iUCCessfuj cooperative. 
It ha* neither eliminated mid- 
tllrmrii nut broii^ht even .1 halt 
of the consumer's dollar to the 
inmiuLCT. Wh.it it I1.1t duin 
11 to stiindardiee and distribute 

a crop that otherwise ini^hi 
■till have been suffering the 
of improper handling and poor 
disiribuiimi that was ruining 
rhr Ciiliiornia orance illdunry 
when it was «tartrd. 

li in easier to write a feature 
stury about one successful — or 
itpjisrenrl)' iimr<iful — attempt 
at cooperation than tn set down a complete 

stutemrnl of thr urtoal relatjiinihip of to. 
ripe ration 10 all the fact of* in any • oiunuulir;, 
marketing problem, certainly than to try to 
pufiire the whole siftutum. 

The periinteivce uf the cooperative effort is 
the proof that it arnjnoii'i in i Iciiutih of sin- 
ce*!, ft* later murtuhty i» pioof that it 
Abounds in element of failure. Any survey 
at this time in netcBS.trily tinged hy ihe in- 
terest and approval which arr sweeping the 
country. A f"ir survey in huiulicapped In 
wluit one ihouEhtful Drpartlllent <if Ayri- 
culture e»|>ert termed the ,iWm r »rf .1 i rme- 
tery and uhirmirie*. Cemetery anil uhit- 
iiary returd* ure valuable, jnd they .nr- h.itil 
to find while instead there is lite- record of 
■iifvestri jnd per -.-.j, 1 , h,.,r now flu- Cm 
ernnient is supplvinK :i cnupcmlive materuii. 
ward. Wh.it i* needed are some iiile* ot 
diet and a system of medical and surgical 
intention, so that thr cemeteries of ctMiprra 
tmii Tvill not be so populous in the future. 



Hotels Statler 

Buffalo — Cleveland - Detroit •* St* Louis 

A «rw IM-J Hlsikr 4.1100 lonu, U'»b«!l»») in ouw IjsiUfiej at BufW... in up™ iu tV uuniia cJ 19(3: JM isore rotuni will Ik wMwJ 1 bui . 

"Some One in Authority" 

By E M. BTATLER— being one of a aeries of 
i hi cnaln'idyi ng ii»»ttii«-tiinii t" £i»il«-r i'wph>y<w». 




All DTK L in n complex organization. The MTvice uf a lot 
, of people has to dove-tad in every transaction, and it's 
mighty en>j for lliin^.H ti> wrunj; ^inn I inn - 

A good hotel iw one where ihitiUH go wrong mfrerittrnllyi and 
are instantly made right. 

In any lioldt you'll find it a good principle to ask for auy 
irrniiec yon uttvt and aren't tjftiiiuj — but a»lc the right person. 
Generally, it *m licit to ask tome one in uulhorily. 

If, tor ins lane*, you're very particular about same arlivlc of 
food, it's wiser to give your inatnictioai to tin* hrndwnit<»r 
than to your tablr waiter. If you want yuiir room "nude up" 



liy ;i «-<rliUn hour, p!iorn- I In- hmwkrep-'r'i r.fFioe instead of 
|4-Ilitig l lie maid. If you want a parcel shipped, or a trunk 
•Hivm.d, tftl III" ln-sid portir. urn I not a tK-lktmy. 

There will bf limrst when the man you want if the manager 
tir Jus :l> - i -- i Lin l - Tltry are the sourer of authority in these 
hotel*, and they ran In- unfiil lo you when the lliing you wont 
i.H Imyond the authority of others, or wlnn you're not getting 
s;ili^f:u linn in drilling wilh ;i drpari inent lu'iid. 

You will piolwlily he interested in seeing some of our forum 
ira-s iniel ions to managers and assistant managers; here tl 



Instructions to Managers and Assistant Managers in the Sta tier-operated Hotels 



,. 

thai nur pnlirit-i. arc carri»l oul mil imr 
|irniniArni Irj llic pulilie are kept, 

"Moil of your contact with guest* will 
be wilh tlioor who want »onirtliir>|;t>t>'<ii] 
Yoo must alwmyi do everything you ran 
tO make Ibrir way a moot h tod pkuasaL 

"tf 1m I nilik liu^n'l ffiiiLi', ..; Jh-, »■'•- 
TMilcr OoWt flow; if he uocta'l like lu* 
mom, or Iiah trouble si lh* mail desk— 

"Whatever thr reason foe his seekinu. 

yitll, you Rrr 1i> Ukc hold i n I, rrjf ri% lui.t 
him tin; rpuukmt amlikftu-liun pouililc 
"In all your contact *Ui, j^t. (,irni, 
don't fur^rt, sritt your Muriates, too), 
rinn-uilirr Lhnt llic uiiforpvuuic tin, from 
our itoadpoiat, i» du*uuri<sy A <-{oae 



9/c 



otel 




»rcoml i» lack of irilcrc<! , whether n pm-»t 
rowm t» you wiih « romiilaint or * rif- 
he iriuri afftMBJ Jw gvifliil nt.il 

U.lrlir-i I.. I hrl fmi witll tl.c Krm m.il. 

lie-:, ik 1 1 . 1 iiiurloy lhal .ir<' iK^ nptril uf 
f,ur jv"Jm i'-i- 

*Vou ore I bp uif-n al tlid U>p in your 
llniltn, Jiid lr.iillLi.TT, null n-HHj^l ILLlI tlUII- 

ipn. Bui you have nu t^-H tnl npht s ur 
pav3eses ever uny other employee of the 
company in the liter*! rarrj-inp-oMt of 
tliFvciiulriiirlu'itLH from Th« SlallrrScrvirr 
Code*: 'No employes It allowed the privi- 

h ..( [»ij,-niriK any (Kiim wilti a (juent ; !»r 
triu^t ailjuxl thr luallrr ut unre lo 
pull's hatiivfjufiun. uf mil ln> MjiH'ru.r ti> 
lio no' " 




Pennsylvania 



Opp. Pennsylvania Terminal. Nev/KbrK. O^ie Igrgest Hotel in the World 
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Bountiful Harvests Are Assured the Farmer by the 
Generous Rains That Fell During the Spring 



BY AKCIILR WALL DOUC.I AS 



THE CONDITION of the crops varies from day to d«r wirk 
the constantly changing weather. In much of Tent, 
especially the northern portion, there have been flood* jrtd 
washouts that necessitated the replanting uf many thousand 
acre* of cotton, com ami 
other products. In West 
TchU, however, the wetter it 
is the better they like it* for 
it is naturally » thirsty coun- 
try jnd their only nitre prom- 

ISC of an abundant harvest is 

i. km! soaked to the limit of 
its holding capacity, ft h 
likewise very wet in Oklahoma 



Business Conditions, June IS, 1022 

THE DOUGLAS WAP shows at • gfaoee tbe general 
condition! ni ihr country. Light areas indicate good 
crop*, industrial activity, and "high pressur*" buying 
ttuikclt. la Ibe black areas the*c cundLtjDui aie lacking 
The shaded areas are ball way. 

In studying the map it ibould alwaji be borne in mind 
(hat only actual conditions are shown; p r gsjhi c I s are not 
indicated. 



The acreage is still .m unknown quantity and estimates aa to its 
fined yield, figured from the government May report, are about 
'.^rili (he iui?cr they J re written on, it is a situation whith 
will keep all who arc concerned in cotton guessing thmugh (3k 

entire summer, and thi»e in 
actual tnut'h wirh the situa- 
tion who have definitely 
formed i ti ii in [*ri ill i1«)> 
h.m- tno much respect for 
i ) 1 1 • i r iipinii in . I > t IprCH Hit ro 

The continuing case of 
money i« the natural result of 
those economic forte* which 
have heen ilt work through 
the long recovery 
from the collapse 
of tglo; the de- 
pletion of stocks of 




and their concern ts 
that the fields are full of 
weeds and una*, and boll weevils 
arc already on the job. 

Yet the invariable sequel to all these 
stories is that crup prospects are must promis- 
ing, for experiem-e has caught the farmers that 
wet springs almost invariably presage bountiful 
harvests. 

fit the principal winter whear states, friam Kansas and 
Nebraska eastward to Pennsylvania, there has been iwj drop 
in tlie fuie condition of the growing crop, especially in the up- 
lands, for what was in the bottoms was mostly drowned out and 
planted in corn. There are local damage reports of hugs and 
rust, but they are so far not of serious moment. 

AC this wnnng com planting hi still going on in states as far 
south as Ksnias and Missouri, and there isn't much to be said 
except that the acreage will l>c very large and that the Toairut 
plant hai all the moisture it needs fur sumc time, which is the 
heat possible start it can have. Fruits and venerable* are in 



R'e 



III. 

n the be»t id condition. The spring 
rosing, ftw it has ample moisture so 
(, drought, and its next deadly foe, 
lead and may rrever materialize, 
i recently because of some sunshine 
to work in fh* fieldi. The 



wheat outlook ts nutst promising, 
far against iis worn: enemy, drm 
black rust, is a long way ahead ai 
Cotton nam made progress recti 
tlut gavr the iafmrri 2 chance 
inescapable fact is that the wnrjd situation in cotton is very 
critical and will continue so until the crop ts actually picked 



merchandise to the Lowest point in tnanv vears; the ftbtcftM 
of practically any speculative buying in commercial life, and the 
fall in prices which makes it easier, also much more expensive, 
to do the same business in twinnsc with tur les» investment in 
gtusis. The wttiatfam is succinctly reflected in the decline of 
money in circulation 11 shown in the Federal Reserve statement, 
licvanse fhrre is no need for more funds, and there ensues that 
automatic contraction which ii inherent in the w.irLmg n| thr 

lyittm, 

The unpalatable fact remains that the cost of doing hu>,iru», 
has not come down in proportion to the decline in pnees, which 
11 1.1 kcis it necessary to do much more business in volume of units 
to attain the same results in dollati and cents, Those who are 
deluding themselves that a stabilization in prices n advisable 
bne sight nf the vital fuct that there can he rm >uch >tabili^atiofi 
until those industries which have not liquidated take rheir share 
of the low, that the lower coat of living may have a more real 
meaning than is raw apparent., 

The story of industrial life still continues to be that of the 
rufiiTc _irtd uv it' the iri.tnuf.ii tured product The keen isltr ul 
demtind in the shoe trade seems somewhat dulled save in the 
cheaper grades fur men. (Caarfmsn/ an w) 
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BUSINESS 





SOMETHING like twenty-five 
hundred years ago lived Pythago- 
ras, the wisest and most learned man 
of his time. He was the first to reason 
that the earth was a globe and with the 
other planets revolved around a cen- 
tral body. He made discoveries which 
elevated mathematics to a science. 
He was a leader in medicine, music, 
ethics and government. 

News of his wisdom and his learning 
spread far and wide. The size of the 
town in which he lived was doubled 
by the people who came to study hia 
doctrines. Such was the faith in his 
word that when his followers made an 
assertion upon any subject, if they 
were asked how they knew it to be true, 
they would reply simply: "Ipse Dixit" 
—"lie himself has said it." 



The world accepts US ideas — and its 
commercial products — largely on 
such faith. The unknown product, 
though it have a guarantee written in 
the strongest terms, fails to inspire the 
confidence that the known product 
Lommands, though it have no guaran- 
tee at all. A name of recognized 
worth i$ its own promise and its own 
pledge. Reputation is the best of all 
salesmen. 

Il is the business of advertising to 
make character known, and by so 
doiiiy t>j l teatc reputation. It is the 
power of advertising to make people 
feel, when they sec the name of a 
recognized manufacturer upon .1 
product: *TIc himself has made it — 
it must be good." 



N. W. AVER S SON 'TSEE™. 

PHILADELPHIA 

NEW YOIK 905rOK CLKVF.LAMD CHICAUO 



44 



THE NATION'S BUSINES S July, 1922 



The cotton mills of the South arc fuJl of 
orders, tint the textile situation in general t* 
-ortirwhat quieter became it ij facing the 

problem of higher raw material which in rime 
rriunt be transmitted to the finished article 
with .1 dvitnhuftng .imi cnn^iminfi public 
irn:-if reluctant tn p.iv .uh.inced figures. 

Building and construction grow in volume 
had will gradually extend to the agricultural 
region* w the narventi motenalr/e. This 
nii-Jti-- .1 l;>rui liU'-iin---. >t. l-j.-ulicr, brick, 
cement and itrwctural ireel, which in turn 
involve* rhr use of Jill rhase nufflemm article* 
needed to get our rhew crude comnvwiitn^ 
and the I'tiniteqtiertr employment of labor. 
Building, mare chart any other industry, is 
far Hung in in productive and creative effect 
11 pirn "in- nut. hm. life. Under the clwwfica- 
tion of construction that of road building n a 
factiir far more than ever before in our hinrory. 
Thi-. :t particularly true in the fa*hian in 
which it is absorbing the flotsam and jetsam 
of huterottcneou'. unvinps." mcjit, 

Iron ami steel nu-kinn is itill Jul) ot lm • .1 
and proposed merger* hnld both public and 
speculative inter at and recall, after it mild 
buhioa, those ctinwlidaiions of 1301 when unc 
mi born every minute. 



1 »l Ill how-.*?, m.ili ilir.r :n-en1 of 

girilnt value ti> thrm«rlve» and lhf public. 
There it no r«a*on, far example, why, in mak- 
ing it, they cuutiut p»nr run ihai lhrif coal 
traffic If contpiemiui by it* abtence J ml ihal 
the Adminitlratmn «lmu]il take a hand hi ftd- 
j Lj^ii nit the nil ho I tern. They ihuuld certainly 
rapreti thctnwlvi!* about the atlivitin — .or 
rather the lack of activity-^ the Labor ttriard 
with nletcrirr tu tht thoji i**gti decitn>n 

Thi* periodical Me* no occasion for the 
railroad* id be unduly alarmed: 

Thr <feetilon r j II- for reduction* of about 10 
per rent, hut 11 i|Klti>|«i thine rednflit>nii which 
nave atteady gone intu ellect through prcvioot 
formal order*. The public «ji asking fur 
Itrwri rale*, and it* gelling them thoold hair 
a u1uiji> trlett vu buniKi- It 1 trial a *altr 
guett thai buiiorii mil rr-nve lurhnently to 
make up in intinaj{r whai wilt be lr>U in reve- 
nue per tnn A ' iqnt <d rutin*, it 
out a crittimly. hut tl will be mure uf 1 Cer- 
tainty if the coal ami labor titualiim* arr 
Imliril uiir wilh »nme degree ul prom in 11 11 dr. 

The R*i!w»i ftrvuw aJ»o looki far ac- 
celerated actiori on thr matter of railway 
wage*, raying: 

Should waBr rcductino' f'dlnw clrjie upon 

ibt rate rcductmni. ir ~n not p tnuand that 

f jdwjy eaeciitivn will i|iiibLilr ovei tbc order 
)b> wbidt tk« drflaosnn in lain and wagn 
thai) lake place. If ihr I^ihoi Buard will i>"t 
take ihr kad iu lhi» in<TiraNr .Irilaliuti, pei- 
hap< it will follow. II ihe deltaiion cannoi 
t«ljiii ar oil* pcinr, lhrii let 11 brgia jt am. the 1, 



rcuiKl, rettult* 
illy ihr nantr, 

r niti 100 long 
nthi agn, ihr 
ml rate* faa* 
run, h ii crr- 
gnvcrnnicrifal 
reipuiuibiliiy 

Will I lr f u hi 

ijlluw in other 

t: I. will br 

of th« luter- 

pcrh.'ipi niorr 

wtrli the iiueHion of what is a fair return 
for the railroad* than it U with the eflect 
id ratr leilucttunb. On ihih point the Goih- 
mrrtiut ami t'mnrntitl Ckruaiiii li;i» ilu> tu 
»ay: 

Necrxnarily, nohmty ran <nre*te exactly how 
much thti cut will reduce revrnutn. the utuuunl 
may be $w > 1 u«i l ooo r or il may be $300,000^00, 
or peMibly $400,000,000. It la a plej*,tut 0B# 
jocturt that inereatctl carrying will nr nu( ntl- 
•rl die cut, yrt if t> rudimeulary that tu inereaie 
the volume of tkirr-prafiiable buMlte** cannot 
incrraie nri rcvrntie, bin can wear cut thr 
plnnL 

I tie " fair trt.ini ' nfi tlir invrilii.riil >jtrfi- 
hed in the I'ranNuortilion Art n not tipecifted 
in the Art it»rll. Snttte rirrnfiV" Think 11 
nMfTlit In br wrll above & per ceut ; the com* 
minimi Mm call* it e.75 per cent, bat n*> rate 
at all i« Kiiaranlrcd. The cjtcrietN "arc en- 
titlnl to earn" iht tale uwntioned upon their 
actual invcitmcnt. They may r«it, therefore, 
rain ttuii-r. bul noboily warrant* anything, hut 
crrn the }a 1 ,000 mo which Mr Thorn »ay< Ihr 
rcijrl« nhtaittrd 1:1 iijao j« tin iiperiuing in- 
come, or the jj» per «e»t which he «y» they 
were earning in lym. Prom what muitcc will 
nuiir tin nn uir lb<y atr "eutitlrd " to eafD 
i< a vrry pranksl fiueniiin It " itri[it»tiatilr 
ih ail thrt will eatii miK.h thriMi|{,h it mluction 
•if iNr-.r furl cthiv yiti.rl i- thirl .11 r % 1 1 L Hi 

ihrir eipente li*t; Ihry are nor Marty ru iav* 
-n-.n-li - 'i ■.,j|j,ihri l mareriaU and tni***lla«wo««i, 

whivh it^tiii .1' Ihr ir ! ilrm in Ihr lint; 

thare r<*main» labor, and again and agiin Jl 
t>ct(.»,r. tlrjt Thji (he ltoi nl ihr whole mb- 
jfet it the Jjtxir Opat, 



A atwrn-fuji j hi 11 r.'n <-,n,iu; n> 

the bufinex it represent* a* follow*; 

It in itnnmniblc lo emimatr rluicly whul the 
rffeet wnuhl be, of course, lint rough lah.uU- 
■iro> K've* the figure of $15^00,000 i» navitig* 
rffeclrd in freight bill*. I»r the Lulantr of the 
year alrrr ihe rftrrmr ii;itr. July 1 'I'hn «v- 
ing iheoretieally would apply 10 the cunumrr 
who alway» pajm tfce frrighl. 

Tu .niivr jt thi- figure ir n nrrmuri In 
pi'imite rather broadly on aeveraj year*' varla- 

hlr» A«niininit tlut tiif 1 1 1 1 1 i.'t vti; will 

(uiiij.iarc roughly Willi if la found that 

cartriml* •hipped ihit year will be in the prigb- 
burhnod of i$i/xxx In tyai only i9<,ooo car* 
luniU were ihiciped. Ihr Juh» hi rariou-liuu; 
an then apprrximilely an per crni 

Ii waa emtinwleii thai ihe freight hill of 1421 
amounted to (otitrwhere near tMt.itifiM. To 
arrive at the tojo freight Mil it, at) tali baiii, 
* mailer nf pr re enrage, finally hrinjcing the 
Agure of Jsa,77",ooo. Thin, lem the proptfned 
10 ]>ti irru r r . I 11:11,111, i» icilun-.l 1" in,l'/7.- 

000. Uiing 47 per cent a* ihe equivalent ir- 

muindrr of Ihe year *ubhe<iurnt to July I, the 
riliuiaierl Tjvilli; \i>f ri^3 in oblllineil, 

Nu oftc cub make direct application to the 
aunimobilr bu«ine«n n( the rale tediictiont *incr 
ihey are run bitted nn el«««4ftcatinn bin on per- 
irriiunr-. Hut thiprnent ei peril have venlurr,l 
ihr preilittiuri iliai the tavitiifi rffrrtril in hauln 
lu Cafliurnla, ihe "hrruj run" condition, wuuli! 
In from its rij $jo tin .luianiobile. To iti<- 
raat. Si lo $io Would be <:u1 fnnu ihr JicirIiI 
bill per ear, it it indir-aicil. 

The fiktll[£ of ihr tim<- inr rale tcduitmrl 
a* July I is ariiu^ifiir *«nir uiterrst at Jo 
what nun li.ippfll tn irlliivj; in thr nutin-ili.tr 

fuiurr. On thi* point Oil. J'tiint anil Dtup 
Ktftirt/r make* a prninrnt * rmimrat : 

ttnr fnnporiry uniowaril elfcii of the frriglu 
rale reduclioti order heemn tu liiOni large in 
trvcral inH u*irir» , ihiii ii, the inritirfifr 11 
will rlrtl lurturd ilcfrltiim ihtjlltirtll< bryuil>l 
ihe intervening month during whu'h the hijfhfi 
rafe* will br in fnrre. Sueh an rHrit mvit 
he arcepird a* almcwt unavuidahtr- Uui ihr 
riirui of in deiiiiueitt it not to be atmoriiialU 
feared, becautc buying for iminrdiatr nerdt 
hai lonK hern the cutlom, and lmmeiliatc needi 
will aiite in Jutir. 



Otic of rfic lirrle things of - thcer i» the stoey 
rVpoi rite pfoe wowh rtf the far Sooth ihat flic 
naval store industry, roMUi, lurpenrinc and 
the like, hai lilted it* head became of strong 
il(.m.iFuJ when it lud been nearly forgotten fur 
m> long a time. 

The story of augar produtticn during the 
la.\r quarter of a cenrury is an in teres ring 
mixture cif human nature and ira tu parity for 
qetting aside and gcrtinjr a way wirh the 
'•up|itiv.'d uiir>nuilbl« iliw 1 ifelrinumii • Cane 
*ugar apparently wai the natural producr no 
fur at climate and cheap labor were concerned, 
and if the principal sugar coniumiiig countries, 

1 f!> HiTHuretl in the tetn|tt"raTe /imrt, 

wtahed to buy their nugar chrap thc> Id 

let the tropica) fomiib it. But rhey did noth- 
ing of the kind and, tnnrcutf, funfered tin: 
growth of the beer -sugar industry by a prrv. 
icctive tariff, and ur timo in Kurope by pay- 
ment of a bonus, until juo helnre the war the 
world '» ootput of augur wai ajmonf Ccrrudjy 
divided between cane and beet product*. The 
war put a crimp in the Kumpean pruduiTiun 
of beer rvugar and gave a tremendoun im p el H a 
to the cane protluct. Nuw bect tugar t» 
CHinunu luikiiiul will nndiidilv 1 1 ill riiuir n ■ 1 H> 
to reyardlm of the academic question at in 



wheihcr, all fhin(rs being et|u»I (whali tlicv 
never are), beet sugar can be produced n« 
cheaply as the cane product. Pmbably the 
most interesting phaoc ti( rhe proptiiition n 
the developmettt that a coinmndity, which a 
ri-riTtiry ago waa largely a luxury and prac- 
tically uiikliuWrii tu flUtfiy, b now antnng the 
primal necessines of life, to inch an extent 
thai it\ rfstrtLttd u»c during the war w«a one 
of the severest of all the «e|f-deniuji tg a 
great many willing patriom. 

Ir ii 1U0 one of the many example* m 
human experience how the common tense of 
the many was a better guide as ro the r:.itnn 

and eUtcht nf the rrur n,-,i .mil mi ..| :,r 
article nf fooij, wirh the Uftual cKLcptton*. 
than much 'jo-called ncit-nrific knowlfeduci for 
it is now reeugniicd tu one of the voluaiilc 
bifid protliiLfi whtn connumcil within rcjvuti 
and moderation. 

The production and manufacture of beef 
sugar in this country has become an agricul- 
tural and inihiiriuj bun licit of large 
^airrious, c*pei'ially in the b'ur West, 
annual output ia now about 1 ,000,000 ton*, 
about 25 prr cent iif nor tntUl tiHtinrwil if.ti. 
naiupttun, and from four to five rime* 
production of fane Migur in thin cotmtry 
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I HI- A NNOU Vt'K.M KN'I hv the ln> 
reraiate Commerce Cncnmi*sion of a 
icduction is freight rate* of approxi- 
mately 10 per cent i* received by the ntdnt- 
Cry of the country with a general charm of 
if .j. r 1 . 1 'il. Nor even thr paper* devoted *pe- 
cihcally to rhe tranaportariori uidu»try ate 
finding fault. 
At the kmiutiy A^t puts it: 
"It it di&ult to *ee how the railroads 

1 an do otherwise than iiitept rhe tuiumtt- 

rion'i drdtion to reduce ratrv" 

But. tay* rhe Aft. the railroad* have at 

dull arid a r nth: In thru uwti: 



and by the lime it prcneedt all a 
aild ewitrt |ii*nret mil be r«trmii 

if cenaiti elrmeni* of deH«tiun b* 
delayed. At wr tabl vime mo 
demand for reduction of nitra 
been Insntetti, amJ, in the fciug 1 
■ainly jiinnfird. If the public and 
auihorkie*, tipoo whom no small 

lie* in ifiit tjuettiui) ol iltll^r 

at iniittenl Ihat reduerion* *hall f 
ili-'cctHiiU!, but littlr harth, if 001 
tli; uuu-i>m< nl ihit raic dri'iMon 
tiate Cuitunerce t. isi 

H.itik ini£ rj|iifi;un i ■ ■•■ n, ' turd 




Even tb*.'H|ch buycra mil balk, at having 
gixida shipped under raien *buri|y tn be re- 
duced, ii ilnc i nut follow that trading ■diuiil.l 
itr «u>prnJrd during the intervening period. 
In fact, there i» a plain incentive (or puaaing 
••-ilr between nun ami July ■ with abipnirnl 
after (hot date, 'O thai tbt purchaatr may 
beraeni early [mm ihr cheaper U uiiaportatioii. 
A tnmith U not i long time: ttn impracticable 
accumulation of umbipped good* in likely to 
re»uli from four week a of it-created prod or - 
tU/a, j ml it will pay n> be ready, for the itt- 
Hueucr »i Lhe tru.rnpoitati.uu cort* cat will be 
certain. 

The lumber trade it not mi rttlhtKustic 
a* mnic nther*- "Every little help*" li thr 
flhriue u»ed by the /tmrriwa Lumberman. 
which »p*-Ak* of the "intolerable hurdni" of 
freight rate*. Then it add*: 

GrapliaaU may he plated upon (he fart that 
Condition* in the Uunliei uxiiiitrv jic »lr«dily 

impruvitiji. StnWmfJal Ami permanent ptwt- 

Pfnty i» to be ciprctcd from nine buying, vrilh 
■peeulatuui trlr mil Fieighf lair* ami rale 
change* arc negligible an fnrtnr* now, »tiil 
hunker buyer* will tat*t *ervt ihrir own inter- 
MM ami ihnB-r of lite induatry a* * whole hy 
maintaining ample Mock* at the name time 
ill ml ihri l>cp lumber (llravitYg •l««dU) Into 
com 1 1 ruin); rlianacla. 

A like note ii sounded by the Southern 
t.amiirrman, which hradt an editorial article. 
"Better Than Nucliitia." 

_ The effect of the Interstate Cotntnetvt 
(_'-ummi»sion ruling in [hit iiiduMry is thin 
lirM riin'il by rii«- ( t gat ././i 

In the. iin.r 'ii llir irfi'l .in) iiecl mdualry, 
huwever, the reductioo nuw ordered repre*»u«. 
lar li'n'. than jf prt ernt of ihr inrrrmea in 
Iteighi rhaiKf' plai-r.l upnt. the induMry more 
the war »larled. There had hern a number 
of 4aij vnrirea tn commodity rate* waen claaa 
rates were not toadied, ami in varinut way* 
the iinn ami -reel iniluHtry (in- ha. I il> iinghl 
cuala i tier edited ainee tqt}. 

freight chargea to iron ami aiccl produced 
at diflricni paint* vary >» much, and their i> 
Ma much diffeiencB between the charge* falling 

Upirll 111 J -I IllTUir. .IV. : . . J • ■ ■ 1* rll r • i M I I 1 1 ' 

work* producing ftliikhrd rolled ateei prtidiwi*, 
that no average* can wrll be ■■■tick of the 

(rti|jhi i/liaine^ prr ( t( pro.Hul thai ihr 

t«w and induaiTv wual pay. On aecmint 
01 llir attrarlivmet. lound fiiu/e*, it lwu 
• •Hell been ..,,,1 ihu! .i r.,,,,,.,1 t ,-iili:i| WrUfrii 
blaat furnace ha. had tn pjiy «.f li, r it,, in 
li.'igln, <ot i aw m.ueu.,1 ,, rr „„, „f r „ K 1T „„ 
marie, .i K 4in«| $ 5 m ,,, 3r lf )hf , Q pe| 
lednitinn m-w ordered | t -][ upnn I in- i*bolr 
ttthrilule of traniipuriatinn rhar^e*, the deCTeane 
in Ihr oint of making pi E iron wool,] be fl a 
inn, leaviniE * (4 iwteaie aver r9ij, hut there 
are *ume itrma omitted. 

'"Brltirin 1111 ProsjM-rity" it tllr way in which 
the RnyiHtrrinQ Nsn i-k'fi nul *er» the icdiiL- 
tinn, .ind iliiir i* liniv 11 i-*i|il :tinn. the phtaae: 

In anndiinrniH a len pfr rrnr teiliinum in 
ftrigihi ritira, thr Intrratiite Conunrrre Com* 
tnhuinu I* tvK ui nuirh r*inirihutirti: tn a revival 
of tiiiilneaa a* il ia brninK thai one la cto*o at 
fi. 111,1. 11 inrrie.l ilnwn a rational policy of 
•ubataniial rediirtiona on the raw material* 
productive indiutry and ha* elected Indeed 
to alaah MM or Irna blindly into railroad 
revenufla. Imping m athirvt -imichow a vn|nw 
"jn. rli,,lo S irn I' rtiect (hat may help limine** 
■ long ii. mil. I | (J rcimvcrv l! it be itidee.1 
Qeecunry 10 tup (be meaner earning* of lhe 
rfilroaila tnr iliveatnwot in A'lirtiran hutinn* 
■t large, roofage and prudence might angn-ii 
thar ihe iriveaimrnl be rtiailr whne it would 
do the unwi good, and not dinlpaied tndiaci'l' 
'tiinairl>- river Innuriea and neee«»ilira alilir. 
Ihr riiiruiuhhHiii ha* paiaril up .1 rluoce In 
orm a ronatr^rtivr »ervirr f.ir Anirn<.in 
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Stone & Webster 
Power Stations 

Stone & webster have de- 
signed and built steam power 
stations of all sizes and for all 
classes of service, totalling more 
than a million horse power. Of 
this capacity half is in stations 
of over 50,000 Kw. but hi num- 
bers two-thirds of the stations 
are of less than 10,000 Kw. 

Stone 8c Webster 
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MtW YORK, no n tD «w„ 
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4+12+3=19 
There were nine- 
teen chances of 
fire breaking out 
in one shop 

A iJxiFord Fire Prevention 
Engineer made hk invwo- 
gation and reported: first — 
that there iverc /:-ur riMs 
where electric light cordc 
had tic en twisted around 
hut pipe* containing live 
Aaffl: that tturrt* (uses 
were patched up to carry a 
big overload ; and that in 
th'tt places oily waste was 
being thrown into open, 
wiKjdcn receptacles. 

Here were nineteen . 
dttioiis favorable to the Marr- 
ing of a Ere. 

If your property is insured 
m (he Hartford Fire Insur- 
ance Company, experienced 
engineer* will help you 
eliminate »uxh hazard*. 

Even if you urv not a Hartford 
palkyhuhlt i, n,- shutf phut lu 
sJimr you bu rxnmplw h<>u /Ais 
FW Pmwntiim »!<<i wiry ftr Made 
vroctimL Write uji tjvttr rv-gidar 
wttprheail to; 

Department of 

Special Service 

Hartford Fire 
Insurance Co. 

H»Tt/ofJ, Connecticut 

U.S. A. 




Tht Seal of Certain.'* 

(TO S 

firr /ntivrtnuT Pviun 

Th trrr is a local o#ent of the 
Hartford nmr you. Shall 
wk tell ir»« his nam*? 



HiilijUlfV awl hiiMnf" Jinl fi,- rn r, T i III..-' 

the ei«irr way, 

The Elntrital ffvrld Cnmtder* [he rtduc- 
tinn ".in expedient of doubtful value." naying: 

If ihey cso operate and grow under the rate 
reduction, to much lot bencr, hut it U idle to 
expect any great demand tar railroad teturittet 
paying perhnp* rfi per cent and perhapt not, 
when brllrr [Hindi paying mure .1 rr pmriirnlilf. 
It would have been fur wrier to enahle The 
raitrniiil* in i;ri on [hru loi tics i!tnn cur- 
tail iherr iiuiiiiie* at <hi» l 1 1 1 1 1 ill mite. We want 
transportation, and, >» Herbert tlonvcr ha* 
uirj, *! want it null thr valuta <il private 
uiifiarivr and clean public service. To "hakr 
the confidence of the public in rail mail ■ an an 

illvr-.(rivrlil lll'relorr ran mean only -1 rlearth 

•>1 lundv ami if the r;nlr-.jil- lad iunda, buai- 
nett will 1 1 1 w ■ 1 1 'j r r Hut they Kill tail >t when 
if need* irantpffTtatlnn. High rornmoctity and 
labor cotti ttiJI plague ibe tailrriadt, and to ei> 
pen rhern to ub»orb any great lo«» in revenue 
due tu lower freight ram it tu raped the 
impoxlble. Out railroad* hare been kicked 
about and eapcrimcrjtcd with enough. It i» 
about mnr ih.it ihun" -LiJle-'f i:i 1 r :in«v-" n mil l>» 
Riven a freer bund and • little encouragement. 

The Ebb and Flow 

Of Our "Millionaires" 

IN A RECENT i»ur ol ihr Journal r>/ 
* ikt Jntttrittta Statutital Attvii/ttinH, Ed- 
ward White, of the Income Tax Unit »if thr 
Tteunury Department, rnukes srime very in- 
liTf-tin;: deductions xt tu the fluctuatiifii ni 
income in thi» country. Mt Whiir points 
•nil thiit .1 frequent liadii of tuiinn tlione huv- 
itr({ a net income of ?50,fiOo fir mnrr .1^ mil 
Iwwiairrs. becsufe $^0,000 i» 3 per crnt oi 
a million, i« ridiculous, tince income if derived 
from many wwreev 'Die $iud,ooo man of 
one year may be the $10,000 man of another. 
Continuing, Mr. White iaj*: 

ti would be irterc^ting if we mulil tee 
beneath tha figure* the change* in fortune of 
eaeh ol the individualt from yen to year — 
l""v many remain mo»tarit in a given income 
clam, how many rite from the lowe*t even to 
4ih,ing tbc liinlir.r. u tul hi,» mim ,h,,|, rt inn 
ihr very hlgb cla»»e« lu innignineanrr The 
fj^iial rrjilrt may jump to, the ctmctiiMim that 
retaartii, ceriainfy in ibe higher tncume rln>ira, 
ire filed by the ijune people from yrm lu year, 

wirt ilif -r| » that >•■ hhiic yran ihrre 

are a few mire and «ime yean a few le»>. 
Mow erritnjaum thfai cotrcepiinti i« n clearly 
thorn by the fact that, of the 1,140 in,l<vi,hi:il< 
ihat trpMttril tiel itwumr* n( $joa,aoo and aver 
in one Or more oi the yertra luup-iuiq (irdtJ* 
five, aqjy ijj or 11 per cem reported that 
amount io all of the ytin 

During the periud hji^-h inrJunive there 
were r,hj6 pernafl* who in one <ir mot* cif <hu»e 
year* rrported net rncume> nf i 500,000 and 
«vrr. Of ihi» group (here were irf+o wh»»e 
retunu for each at the year* wcrr available. 

During the year* vi th* Ureal War, at 
well at >9'9» income* were arlertrri more 
rinlroily brciime nl ifar nnpreeedenled eco- 
TUBiie ophrnvsl than i* genrral in tvirmat timet. 
However, nonie nf thr irii'ririir* tlLit «hnu, ibe 
|t(iir<i varialiun tvrrr tlif re»-.ill of r.nnr> 
nthet that) Cimrtiriini" *upef imltieed li> tlir «m 

It baa bent tald tbar ineoenn in the ITnkedJ 
Suiet Honuaie more widely from yrar to year 
rhrtn in any other country *n the world. 
AaMMt rhr many remarbahlr ca*et nf itKHiitM 
oatauakjh ii thr group nl ptmat, each of 
wboa for the year 1914 Tcp«rlcd drhrit. where- 
at, la t^ifc, 1 NfOrtad « net inrome eicerding 
on* nullum ilidlar< an, I f reported inromet 
between {joo,000 «ml } I 000,000. 

In rkie group of $9 pertum reporting io if 14 
nel incunirt not Ctceeriing $10,000. \ rtporlcd 
in ioi>6 net incuniet in etce** <.<( nut ltuHiirift 
dollar^ eaih hull inert rpe<ia<uljr t> th' 
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group of 104 pertom who in 1914 reported 
between $ 10,000 an,i iji,,ooo: in nifj 4 re- 
ported tn aggrtfiale over $*7,«owjoo ; 1 bei weeo 
$1,100,0x1 and f J .ooo^xjq ; 2 between $1,000/100 
and $i r joo,o<»; and 10 between $500000 and 
t4.orr0.00n. 

Oi th* group of i;6 pertan* who in 1914 
hail uiruriic* briwren Jj 1,000 omi $50,000, I in 
1117 reporrrd between $3,000,000 nnd $3,000,' 
000; 3 between fi.ortoyooo and $i/xjoooo ; j 
lietween $r,rjooJMKJ atnJ $i, $00,000, ojiiI ID br- 
tween S 500,000 and $1,000,000, Of the tag 
peraittln who in I9I4 ie|»rted hetmetn $50,000 
and $100,000, 1 in each of the yearn 191J, i^ii, 
ttnl 1017 reponed over $j^roo,000; 4 id 191], I 
in 1916, 1 in 1917, ami 1 in i<jiH reported 
betwren $i.w,ooo and $3,000,000; awl tt- 
(uirnng iKtween ItJXro.ooo anil $i,^oojko werr 
4 in 19115, A in 1516, t in 1017, * ,n I9'£> * n> l 

] in 1919. 

Of the 1 50 prntrni reporting in 11^14 uiron 
bc t 'w ean $t 00.000 and Snopoo, t reported 

■ 916 ilicnmr* between $j,ooo,ooo and $3,000,- 
coo, a between %t,ii»fioo ami $4,000,000 ; ami 
I tietween $t,ooo,oo* and $i,;oo,ooa 

Kach income clo«» group jireaentt niinl.u 
eiari of extraordinary income ea,pan«iotl. 1ft 
the group of 57 individualt who reported be- 
ween $45.0,000 and Jjoc/oo in »nt4, t reported 
between $4,000,000 and $5,000,000 in 1915. and 
1, uver Jv.oooooo in intrj. 

Of the at pet hiii* with net itMWinet in 1914, 
Uclveen Jjco.iax, jii,| ^m, kjo 1 1 r ; .i • r f ■ I ,n 
aggregate over $59^00^x10 in 191;; J between 
$1,5011,1100 mid $4,iXW,n»; 3 between $1 ,000,000 
and $i f jod4x»; and 14 between $500,000 and 
tr. ryxMJOO In tftt, of thlt tame group 5 
rrpartml in aggregate ovri $J4,oooax»; a be- 
tween $4,000,000 and Sj.ooojjoo; rt between 
$1,500,000 11ml $4^xxj,odo; a betwren $t,rjoo,ooo 
ami $1,500,000. hjhI 24 lietrtrfii $5in>,ooo and 
$1,000,000. 

Thr In tcg^ing are pcrhapt the Rlotf ununuai 
caaet nf tuddeil ac*|ui>ilion nf large income* 
Io curb of the income eijtttec thrtr it a gcneiaJ 
rcnrrarkgrmefH et curve eilrnding ihrnugli the 
higher cla«»rt, machine the upet in 1916 ami 
l.tUiiiji I'jrkwai-d ihruugh «9«y, i>)t*. and 19151. 

A* viewed riih'r hy afinie^at" «r icl»1ive1y 
at 10 1014. the income of the group «l pertom 
who in 1914 reported le*» than $rOo,ooo thowt 
the rno»i reinarkahlr 1-1 pa noon A> rapreurd 
by pertetitagei. ibe gmwih of net income nf 
lbi» i.J.1-" diiitiii; the ycum cnvritd tinriti -tn.'it » 
ibe ratio to ibe amount reported in 15114 at 
4$<t per rent in 191;; K|t6 per cenl in 191*1 
In per cent Ltl 1917; JS6 per cenl in ii>i|; imd 
r,;j per cem is 19151. None of the other in- 
come cla«» grnupt Khowt even a dote ip- 

[,i„i iliiin u, thr^r Mj; ti-l 

the l.ir^f»i grr>wth in any of the other in- 
I'otne rlattet wa> in ihr group reporting be- 
tivren $ 100,000 and $;i».ooo in 1914, rvbot 
ratio in tijift to ivu **** tji per cent, wherea> 
<hr liiwem perceotape* nf inrreate in net income 
for the variout year* over 1914 were recorded 
by ihr group of perum* nbciw nn income 
io 1914 were $i/x» l ooo and over, in 191 j ihr 
ratio 10 1914 wa» 107 per cent; In 1914, tag 
per rent; tn 1017, UK per cent; in 191H, 7b per 
rent: and in 1919, 7* per rent. 

Both in scrual amount and in relative growth 
the per mum in the lowett income group to 

1^14 likewitc outranked any of the oibei ill- 

come claatet in tbe amount! reported in the 

•iHicrding vevir- Imiiiii; lieeo drrurd trmn 
talatie* and huainctt vrnmrrt Tbia tame 
group al*u thowt a trl.iir.rli Ln^rr yearly 
jjivwih in income from illveatmentt a* mm 
pared with 1914 than any oi tbe cafMrt*. 

I he rruiii rk^ldr n'r in lonuoe of Ihi* gruup 
of individual*. 4* compared with the nnnower 
rtutrt i i.mn i ik id iinimir« oi the pertrmt >» the 
higher income clatae*, ia indicative of the apiru 
of adventure, tbe teizing uf opportunities, and 
ihe laliine oi tbaniT-i hv the uvrldge peitnn, aa 
■gaintl the cotvacivalive lendency oi pertuna 
wlib larger ineomc*. Aa evidence ol that >br 
gioop in <|ue*lion reported incotnet from bnai- 
nr»* veiitiirrv and lnuhi* lr»rn uin id real 
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Your banker offers 

Positive 
Protection 



n a r 




V S I N 




against check raising losses 



Without any charge your 
hanker can now furnish you 
with positive protection. 
,iz,unit chftU-r^sitiK losses 
by (riving you Super-Safety 
Itnuicd checks. 

These checks are insure d 

for Sl,000-O0 for t'-ach bank and 
S1,00U.(HI Inr each drpotitur 
against loss through fraudulent 
literati <in.i. 

Insurance beau; all the tn- 
Kcnuily eve* deviaed for protec- 
ting check*. It is the potiuvr 
tnottctinn that the cleveteit of 
crook* cannot deprive you ot. 

Ask your banker for them or 

write u« far the name of the one 
wbowiil gladly accommodate yon. 




The Bankers Sur 

•** TOPI CHKMO DOtYta 

ATUMTa DfJ NUKIS MM NUNIUCO 



estate. »r«k«, etc, it) the fwllowitu: i.»tin J' 
compared with tgi4r 504 per CriH in lilj; 
1 7* per cent In lur*. iJJ per cent rn iftj; 
ti? per cent in iqiX: and 6*9 per cent in tuiq- 
Tfrt ntlict iin.tu*i< iia»,e» .b<iwei( a rniiiir 1 1 y 
lr». relative km of incnine from thi* xiurcr- 

How Many Hours for 

the Steel Worker l s Day? 

THE Mfutiun nf the pnihlrin uf the rtrelvr- 
TKiur day Ml the atcrl bu»inc»« which 
President Harding bTcuijliT up at a While 
Huuv Coafctmcc hu been left with the 
American Iron and Steel Imritwtr. L.4im- 
uientiin: ijm tPir task ahead of it, thr Inn 

Apt 

The mmmlilce • ■ * tune *hindil tn» alilc i" 
Bhutan much valuable itiforman»n from progres- 
sive, huriunr «n|>n iiiif nilrni« in<l ir'mi itfeciaU 
wliii iiave been hinci • iitf-u.lcnt*, A inun of ihi. 
type, who hat hail king experience in nue uf 
ilur tarjje tteel cmtiponie*, aiid Co lllr writer a 
lm itajn agit: "Wt ought not to pay the mm 
lt*» than w* did in They cann/>i live 

mmfurtably ota Ic**- In fact, we most pay 
Sttm pre-war wage* plm enough to raver 
ike increatc in MM of livLnt- That would 
mean a h»*n uf about t-t.w pet day u{ eijfht 
hour* for common labor. 1i would take a few 
year*, peihap* fain or five, to educate the 
buyer* to pay more far •tcel to bring thi ■ 
about, but within that lime the Americas steel 
(nJaitrj kmiM hr in a poaitiuo ilrnnRer than 
ever," 

Railroad rale* have gone up atw) down, lariili 
htm t>ren rawer! and lnwertil, ami many other 
initios have happened, liu ifrnpitc uivniiunal 
period* of rtepreni-win, ikr ureateni Atnerititn 
, ru 1 , 1 >.r 1 > hj S t' IHJ K ,c " t, l wolideiiully in making 
iron ami «terl The nuettioh betwre the in- 
ilu-.iij hkIjv in »Ylic<hrr Hir i.)i»priun o! thortei 
tkiiiin k«iu1i| make littif! men II >u, no doubt 
there i* on inliMTStaaJ public **nliTT.<-iii m tnvor 
ui paying tht mil. 

Wiih oil iN eompltrariont— -and they have 
been di*cu<Mil in thcat column* from every 
anflJr — Ihe i*nf fil rtiar three-thift day il 
iron and *t«eJ work* largely acft* nww* to two 
ititeitioira: 

1. Will the worker* «( ike .irotifj ana ami 

■ mine hack type, who have chotcn hlan 
oure and utrei wrtr«< cmploytnent becaute their 
x:rrii|£lh and endutancr can eam nn>re there 
ihnn anywhrre el»e be utivhul wuli thr [Lit ot 
nihrt common labor emplnyinrm > i 

i. Will the rxMHUtnet* of tht product* into 

«!i!ih trrrl nn»f> Ik -.iti»tiM! In [ui ftu The 

veiy con*iderablp increatc In cuntr Thi* l»»t 
(t really the erm, at leant the rmii.iiim crui, 
<ii the whole pf^bltni 

Would an Automobile by Any 

Other Name Sell Better? 

r pHhRE'S a lot in a name. At least Mmrv 
1 Ford think* «o, 1'hc authority ■« Richard 
SpiHnnc in the Pmliu Ltdjftr: 

After Henry Ford •»*» *|teejj 10 lakr >nr- 
the Lincoln Motor Company he and Henry M. 
Leland chatted ^URr a Imux lime. 

"Mr. Ford," taid Mr. Leland. "why did 1 
tail? I put ml« the Lincoln rai the he*l thai 
w 4< in mr. I w:i(,t( ( il ■<> l>r th- lu){h .1- hi* 1 r 
ment of my careei a* an aununoitir eii|;inrrr 
So far a* 1 am aware. I overlooked mrthing. 
Ajld vet I failed Can you tell me wtiyr"' 

"Mr. l.eliml." *aid Mt, Ford, "yon eirrri at 

■ he very Mart wlirn yuu *elecieii itie name «f 
ytntr car. We here in America have capitnlired 
ihe tiiiriMi n| our Pi r»Lilmi» and ulher jxreat 

inn n • l"nilir»B wnv 'inrii they iir illn ij; 

lew. Wt bave a coffer named far a PreAldett 
and a <ollar named far anuthrr and ■ lire t»r 
anrnhrr The name nf Liocidn »»ed hy 
.imiFitK ffitti t'ji n*.» in lauiHlrirt 

'-The name 'Leland' would have carried In 
own ntuiy to ike people The name 'Lincoln/ mi 
much overoted in boalne**, did not." 
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Communication ! 

THE manufacturerc of 
rhe new Light' Runninu, 
Quiirc-UuririiriK Royal believe 
tlu-v liavc achii-vetj in it ihe 
ul t i ma t ctiostyn c f tyre w ri t i?r; 
the- final wurd in simplicity, 
balance, strength, practical 
quietness and speed. 

How viral a factor in modern 
systems ol communication 
is the tvpe w "tcri li actually 
prepares thema jori 1 \ •>11" in) - 
nes* mungii and aurhen* 
dealer most ot the? other* — 
"confirmation to follow". 

No miraculous invention 
made thin new Royal pos* 
sible. It is simply the rc»ulc 
of a Innp, undiverted (,ue«t 
for theone typewriter— with, 
out complicating enibelli^h- 
mcnh«-ths.i would «o nearly 
approach perfection as to 
*tand uncquaJlct.1 for years 
to come and probably never 
be surpassed. 

The Light -Running, Quiet* 
Running Royal the type- 
writer of the future a%-ailahlc 
today! 

Our Bt1 v-*U jiant' huok. "Th* I ' ulit- 
n.in •< inr liiviiri-r", lir-niitifiill* 
ilhi.ei«teiJ in ciilnf , Mill briruulril fm 
an rc4|i*eM> Aaitrw** Dfiiimurni K. 

ROYAL TYPEWRTTER COMPANY, Inc. 
M4-M* Bnwhni, No* Tnrk 
flf^ara» mnJ Airman iht Ift-U 

'Ctmtfhur the UMriL" 
Ut-Ht-UUNNirttj i^i 1 1 ;■:-.!% m v 




A T ION'S BUS! 




Only wt-fiilh it \h 



la.n.T hy thi imll .>ii!l;m arc I'dfr in ffcn pfrfurr 



A Telephone City 

Above ii an imaginary city, made by grouping 
together onc~frfih of the buildings owned by the Bell 
System, and used in telephone service. Picture to 
yourself a city five times as great and you will have an 
idea of the amount of real estate owned by the Bell 
System throughout the country. 

If all these buildings were grouped together, they 
would make a business community with 400 more 
buildings than the total number of office buildings in 
New York City, as classified by the Department of 
Taxes and Assessments. 

Next to its investment in modern telephone equip- 
ment, the largest investment of the Bell System i$ 
in its 1 ,600 modern buildings, with a value of 
$144,000,000, Ranging in size from twenty -seven 
stories down to one-story, they are used principally 
as executive offices, central offices, storehouses and 
garages. The modern construction of most of the 
buildings ia indicated by the fact that the investment 
in buildings is now over three times what it was ten 
years ago. 

Every building owned by the Bell System must 
be so constructed and so situated as to serve with 
efficiency the telephone public in each locality, and to 
be a sound investment for future requirements. 



" Bell System " 

American Telephone and Telegraph Company 

And Associated Companies 

One Policy, One System, Universal Service, pnef all dirmctmd 
toward Better Service 




Standard Forms for 
Credit Letters 

BY W1LBERT WARD 

Chairman, Cwmrrctal Clrfiltl CommUlff. 
Amrriran dtttptumt t'uunni 



vvi 



riean 

r 



\\'\ doe* it mr.ui tnr Anlrru'-in 
liusiiir** To be shir to aiinou 
thai the work which huU bren 
undertaken by variou* hanking Nod mercantile 
bodin to bring about the standardization of 

■.■jiiiiiii'rri.il li'lte-r <if Tetlil iuimi unit pfm 

tier* i> rv<>w in its final »t*gct. and thai the 
report of the Commercial Credit Committee 
r 1 1 the American Acceptance Council, which 
ha* It.nd the jjrrrTal direction of the move- 
ment, i» ready fur distribution? 1 

To vi-f Halite the ti^nilii jnee oi th.it ntt- 

oMimimiciu one most comider that in every 
rrndr between punict at a dtttarvce from each 
Other the teller has two problem* to consider. 
He mw determine in tin- Inst pi net* whether 
lir liiu sufficient tap-hal or credit to tie up 
during the period that the good* arc in 
tranMi to the buyer, he tntiat decide, in the 
second place, wherher thr buyer'* promise of 

eventual payment affurd* suflidenl security 
to justify llini in transporting (In- gOOdl lo 
lite buyer, and perllar/i mirrrinfrfiiig thent 
to Kim, tteiorr they are paid fur, 

IF the anaWCT to either of tlir»e question* 
■* negative, thr srllrr muni demand casfi with 
order, unless he tan tnake *ou>e other propo- 
sition whirii meets his requirement* hut 
iu'i efln-h-'. . i'ru'ilt a > llir linyrr In utilize I lie- 
good* a* Kcurity, and to poitponr the liquida- 
tion <ii his obligation to pay tnr them mini 
be ha* had un opportunity to receive and 
Tesell tbrm. 

Let us nay, for intranet, ihni m\ iiri]Hiner 
in Smyrna freU that be can sell American 
sugar or cotton Electing in small lou to 
local Syrian merchant* and cable* on Amer* 
ii j" rsptirier lor i| out an on*. Having in minj 
me di-.turh.rri nulnu .ii .1 ri ■ I economic *tatr of 
the Near East, what sort of vehicle can be 
devited to give the American teller the prn- 
tfktLoit he require*, give thr Smyrna im- 
porter the rredit required, arid throw on 

s 

(he Imrdi-u oi rimuuiiiii thr (r.io-.,ti mm dm 
ing tile several month* that mint intervene 
brtwten the departure of tile goods from our 
shorn and their delivery igaicut payment to 
toil local Syrian merchants? 

I hr inwtriLinciit by whi- U >H\ ll ,1 It .iiimi. - 
tiuji in Jtriaurrd -it N'^> t-oj.1 ,\tld ivilJi urenlrr 
■ I'uirily tfmil In ,inv ulhfl liu'lllin! tli,it h.Ls 
becW devised i» the hanker'* commercial letter 
of credit, To secure such a ircdit, (be buyer 
torn* to hi* local buik, which is in better 
liuiitiun than any merchant to judjje. not 
•amply W het her the buyer i* good for lite 
ri L Inn wlictlirt, .11 1 1 1 1.- hroadi r .. n'llu a • 
peer, thr ^enernl *iroutlou ji|<|n-;ir. to in'-nfy 
liitn in embarking on llir ti. inaction 

(f hi* bank appravfaj, ir turn* to if* corre- 
spondent in the United Stale*, which is Like- 
wit* in a better position th;m >iny American 
iio'uhant to deierinin* whether tin fon'itui 
hunk i* deserving of tredit and whrtber thr 
Krneral situation juxtme* cr anting it. [f it 
aluo approve*, thr American hank will place 
ui lilt' llandi of flif ir\lrt a written iiiUru- 
nirot, aurhnrir-MiE ibc neller to tjiuw ill ;u 
■rordantT with certain term* and MiptiliiiinB 
in lofkl form that hit bill* no drawn will 
!•- hoiiorrtl. 

All IllMriMaHfj by winch n hank Rives for- 
iri.il evidence of it* willingnefii to undertake 
this clan* of operation i> wh.ii ha> come to 



American banks, whose resource* surpa* 
those of the re*t of rhe world combine 



be known aa a hanker"* lOmmetcUl letter 
of credit Jt it, in practical effect, just one 
step beyond the banker '» acceptance, because 
it is * promise that bilb to be drawn in the 
future will he hundred. 

We have become *o accustomed to uni- 
formity, m applied to banket 'a acceptances. 
Bad to all other farm* «>f bilk and notes, 
fli.n il i> dkncull to conceive huw bimnens 
Cuttld, be done othrrwise, Of course, tile 
present v illume of business would not he. lint 
lot linih.rmiti nt nrgrttijldi irrM rummr-., 
which ht utdisperusblc today. This uniformity 
was oot inherent, but ha* come only as the 
result of certmtio ul IniTlUjlK labor, started 
by Lord Muusiield in the Lnglish Court of 
King's Bench in the middle of the eighteenth 
century, crystallized by the British Bill* of 
Exchange Act and the American t.'nifunu 
Negotiable Inurnment* Law, ami eonsrantly 
lurtified agin rut attrition by Amendment and 
differing judicial interpretation through the 
effort* of the CammUiionH on Uniform Stsic 
Laws miiI hy the unremitting support of the 
American liar Aiiuctatiun. 

Oddly enougjb, the commercial tetter of 
credit, ikJmunh ut origin dales back tu the 
name period which produced the bill of e«- 
chsnge, hu aufieied tome centime* of at- 
rested development. A* ■ mull, when it 
Wat found to be particularly tccli idifKeii 
'■" the lirL.MKin^ ut *.!u' tremendous vulunie oi 
furet|^i trade which the World W;ir hroti^iit 
to our door*, it wa» widely uacd without be- 
ing Well understood. 

A Severo Teal 

"TTlr'. lussinrs* drpre**inm of Hfio naturally 

* brought the American commercial credit to 
its first uevere test anil <t(H kly dlvrlosed that 
the lack of uniformity of instruments ami 
|» lattice had placed i.iir > redit-r^peniny h.-inkv 
in a |Mjnitiim in i.vlmh tile »iihstjntu] Jul 
ftllntrnt of tlleir ohligaritm*. despite technical 
i-unttde ration, created grave issues with comv 
try hunks .,r importing houtcs. [t was ob- 
vioui that this situation, it permitted to Con- 
tinue, would dei troy the very confidence upon 
which letter of credit business mutt rest 
We would either be foteed back upon the 
primitive and waiieful liaii* of cash deal- 
ings. «r, more likely, foreign trade would 
return tu pre-war channels and would be 
financed by the foreiyjt bonks, which had 
h mulled fully o*. pel lWlt our ow „ 
meteial credit liusinrs, pr i Bf t O 1914. 

The seriousur„% (J f , m , amiorion wa , ^ 
parent to the Amen. | Ati i rli whu |, „ t 
been furemust m leadint the movement to 
ectabluh u» in our proper rule a* not simply 
lite supplier but almi the financier of the 
worlds irad" 1 . In thr fall r,f j ■ « _■ ■ ■ . \\ 
VVarriuru, thr. tutturt v.<e-^,vernl)r t,i the 
Federal Re>five Hu:ird ; ["i r d I. Ken;, vu*. 
incident .if (he Hunker, Tm»i Company 
Hid. tinting the war, director of fur nun 
ckmnge of the Federal Reserve Hoard; E. R. 
KettKcl, deputy K°''erntir of the Federal K-- 
WTve Bank of New York, and Joseph A, 
HrtideticL, viie-pre4idrnt of the National 
ttauk ut Commerce, met to discuss how it « 
tu he aupiti^hed. 

riley were ,ij;rei'^ thlit it was absolutely 
niipuMible t,i .h'prml i.ji'.n judicial !iit<'r[T' 
tation uf die various issues which were then 
m inntrnfeni to *mrnirh nut thr difhrukv and 
[""ut the way in a more uniform cmnmer- 
1 -HU leiter of n-dit pr.n ti. r. li n .i> also 
'bat ii w „ M [d t.ikr ,ili.ii.-.-tlif , too Ir.nc m seek 

follow the course which had been pursued 
* <t*Mirction nilli bills qf eith»lt)re by in .fi- 
* c * w **%> the adoption of a uni* 
" r m comnirrdal letter nf credit icr in **ch 

* u ' ri « »tate» of the Union, Became of 




<krkBf s •Jocl.tKl bjr Ttv I . K WtJer mmn Co. 
sntJ, iht hrt» of L.B. Mrrk. 
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The Six Big 
Divisions of Library 
Bureau S*Tw'ce 

t. Sp*ai)i Snvic* 
Analyst* Sam 
TlliUixai Sw-ric* 
Sui Uitica I 4>cr>lu 

2. Sfttialiltd 

Depatlmefttt 

B*nk D»(»rt«n.Bt 
CrVEmmrjil JJ-(»fttiniI 
t-ioirjncfl ItitrurttTiMii^ 
Ltkrsrr tlMttoapBt 
Sell wis i»f Fttltir 

3- Filing Systran 

Alphabetic 
tj-wdmhif. 



StiT>ji. 



i. Card ktcOTd Sgitrmj 
L, ■. Silt* Hninii 
t-B. Stock R««itJ 
L B. Cirt L«din 
L. 0 VimiBk SKonl FiSr 

i Cabinet*— Wood and 
Sleet 

Cud Uidsz uIijil*!, 

CeuBtar-hliti units 

llor|XDj]l*l "Til Ej 

1- ». Cam ftconi deiki 

Verdcsl Tinlu 

L. B. h.conl SU* 

*. Supptin 

Card i 

CHsr l.oci attVB at plain 

lodsi *d< siexk l«tn 
Foldem 

L. 8. RclnlonSl folders 
Plana tail tab laUaea 

Guide*; 

PlaUi. tletnLrd ailll toltu - 

KnmDTablu latKl riiPJri 
MrLal Up 



Blind Files 

How L. E. Waterman guarded 
against them 

Blind fij«E> Bpeak as follows to your customers: 

"We are unable to locate your letter"; or "your 
order wu lost in transit"; or "we have no record of 
having received your remittance" Une rrmtl ranee 
wtw received bui the correspondence wax Xoxl in the 
blind filet. 

The chart shows how the L. E. Waterman 
Company, with the help of L. B., riot only pre- 
vented the possibility of blind files, but in addi- 
thro, obtained immediate concrete results. 

Your sales force, your factory equipment, your 
engineering is tuff, may be perfect. But if you 
tolerate blind files in the organization, you are 
earning hard profits with one band, only to lose 
a share of them with the other. 

Since 1876 Library Bureau has helped American 
business to increase profits by transforming blind 
ales and records into active business producers. 

ItwfU pay you to see an LJ3. representative and 
discuss yourfUing and record keeping departments 
with him. You will find his thought on your prob- 
lem constructive and worth-while. A phone call 
brings a representative, or 

Send tor booklet No, 6ti 
"A serine f to business that business is seeking" 

Library Bureau 
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UlUUinocs 
tlliui,t>(haa 
Ilriil k*-j*(t1 
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Following Business 
Through 



THE Continental and Commercial 
Banks are so organized as to be able 
to handle step by step, from start to 
finish, every phase of a banking transac- 
tion regardless of its size or classification. 

It is such definite yet diversified service 
that gives to those who deal with these 
banks the advantage of having their 
business literally "followed through" by 
a strong and experienced banking unit. 



The CONTINENTAL W 
COMMERCIAL 

BANKS 

CHICAGO 

Camfilett Honking Servicf 
More Ihon }te.<Mt,t#*l hn-rUal fallal 



I hi fan thut tlif LQtnmrriiul leltet of trrdil 
wa«, lined largely in intern urionid trirtsiMTlufiy 
.1 movement. r\rn ti tarried to comple- 
tion would ml', .-(implicate tilt Rttuatiun, 

Moi'-nvrr i I id rJim therr mar, j 

. - - . . r r I - nt mturmariim l<nh jihrcntl nml here 
us h the hiini.Lnirliu] nature at thr commer- 
cial Jrtlrr nf credit ami a diversity ot practice 
to grr.at that it was apparent that Minr 

fundantrnlwl studies unci Id h*»C (0 be made 

to afford > baau on which to build any pro- 
gram tor thr i in i fWwtktn oi <«riih rcitil letter 
I i credit forms, 

Thr pro^iani finally decided iipoci was to 
procure the cooperation of thr UiviiiLn, ol 
Analysts and Research of the Federal Re- 
*rTvr Board, which was gladly given by D». 
H. Parker Willis and hi* assistant, Dr. 
lieaqje W. Hdwnrdt. tliruunli thr medium ol 
. i|iirnliiiiifi.iirt ilircitrd r ■ ■ Ameriiju km' 
and merchant*. 'J "He work of drafting at* 
at A conuaeicial letter oi credit forms was 

iht-n plscrd in the hand* oi tile bank official 
who were actually rn^itytJ in handling *och 
Tran*ftftiow, 

These mat an.iJ>.frd the nintruiuenis oi sin 
Iradiiic international hank* and the mult 

of thr ijiirttiiinnairr aim! ftiifn till*- matriul 
prepared trnlotivr turms and rr^iiliitiiiltv 
wlni li wri-r RijlirniUrd to mercantile or gam*, a- 
i < i n ■■ tor iiniimrnt, '1 lie torn Ihmuik whuli 
wrir a^rrrcil .ipon Arid liir k.nitrovriMe* wlmli 
ilrvrloprd were then subjected to analysis by 
mi M-ndrrirs of thr reclinii of lorei^ii haukinc 
unci ttireiym tradr, anil tested trotti the legal 
aspect by hank counsel. 

Hie report of thin eorntnittee propose*, 
rh»t bank' *ba!l *ub*titute , for thrir my-iiud 
ftirm* of credit aKicrrnrnt*. instructions and 
advice* with varying phrasentoitj which may 
or may not have a legitl or practical siu- 
ntflcsnce. standard form* whicli employ a uni- 
form phraseology. This phraseology OA 
quick:]) come ta have u customary intcrpie- 
tnriori. Any legal deui»itnit wlticli invojvt 
it will become precedent fur the j-uiduncr of 
all. and thr adoption of a common polio 
will rmdrr it possible to determine its fair- 
rics> by erperiKiwe and alter it liencrullf if it 
proves untound- The committer hat, to 
itri'mr the full lienclit which flows Irom uni- 
formity, regarded it a* essential to outline 
and n'Ltimmewl a OOmpfthatttVc set of coin- 
metctol credit form* which provide a Kitnd 
ardi/tti fii.ntiir. mnplr i-iiou|J) t" !•« K.nldy 
comprehended by merchants and hankers who 
drul only occaaiutialh with comincrcto] cred- 
it',, stl lOlTipiclirnsivr and tle.iilik rj 

to he adaptdhlc to any customary minim i. nil 
iredit transaction- \hr \\i.f r ii .hi A«i-r:pt- 
iom i v 1 1 i.i hi i i Ii . • rr. nn.iiH iLdrd iKr jdopnott 
of tlus-t forms and practice* effectivr July i, 

il i», of course, appreciated thai however 
well conwdrrrd »ny rr-piirr whii-b nttempti 
to rtu-nmpAtA within twu years of stwdy the 
progTeu which, if left to normal prcicesb.es. 
Would fakr M-veral t'enttirirs, mum nc a 
i.irily drvrltip drfeits when put irtlo pitt|,lice. 
tt is. bosvelrer, frit that tin- tiimi lif.'.livi 
way to secure the benefir of thr »ludie»> which 
ham ntiw hern inmplrted i«, fot American 
twiakl To adopt the practice at ptesertl out- 
luted And to reserve for future srltlemmi. 
ji- iliey appear in actual opera 
"hi • t lilt- further prohlemt s 
doubtcdly ttriae. 
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A Token of Friendship to Brazil 

THE United State* Committee for the 
ttTiL^iluri I V rifPTini.d Mnnr.nil ,,t ivllH'li 

John L. Merrill i% rhainnan. k' A. Richards, 
vKe-*batnnar), Jfdln R, Allen, TfCmtfH arid 
Lester E. Freeman, trcrrtarv, it making 
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itienuuu* effort to fiuv xhr trtnainwiu *uut 
ot iotnr Swiu r (NMj mnwuy to aim- thr re- 
pent* o< a fin* brant* nwnumrm of friend 
'Idp ^i,-iciM;.rif>ii in t.l'- profile "I Hr;uril 
Braxii i» celebrating the onr hundredth 
HMIiivrri.-i ri nt lu-r indrpi*niiVrii ■<■. Iv^irrninv; 
September til litis year, and the erlrhrdtiem 

p r 1 1 in 1 - <o |,i i,n .1 14 4rMmTi apjiyn n 'i-'il 
!H tin-. 1 1 1 11 1 1 - 1 1 1 1 ■ 1 1 I'll. Aitn-rii jn Lhambn 
ut iijinrnrirr in Krai- it art taking a promi- 
nent pari in taking thr fund* for a tuttiuj: 
rqcmoriiil j^itl, and it ia in cooperation with 
thuw uiKanuutiotik that the United Suite* 
Committee in working. Mr. Utfim, m 

pfr-idem ut the National Cltarttbrf, ad- 
duced tu the (tjimtiiner the Inllowim* Icllri. 

With regard lo Ibe rndr*TOr» of the, United 
Slate* t'oitiiiuiire for tlis/itian Memorial, tit 

whirfl yi re rh.iirui.jii, I lr»irr r.. r,j.re" 

■ynijjutJiriu inttjct it) tttc mm erne m tn itivr 

* biting cxprr»«niii ut the friendly »pirtt nl 
the llnilcii Stiiic- tuwir J the Republk of Hi«juI. 

1 *aottld like l« call to- your attention th? 
follow um lerMilution, which w*« ajiipir.l by 
the nveinbr i *hi p ut ltic I'liambri -it L'uniriLfru 
fit itn. L uitt-il Mult- Ji ibe Ninth A miu ul Nicer- 
inn,, m April, iijVJi: 

"In 1924 Brazil will celehraic rbe one 
tiumlictn innivtrtan "I i" indrpeodrwr:. Thr 
Peleutatinii which ha* Itceti planned ittrtudr* an 
caporilinn, in which uiliti rounlriet are rtt- 
»itnl fu puttefpftat. In tecognttlun of thi- 
-nnr vrr»;. 1 v in »w '■ > ■ m ■ - I. i nn.vli 

• empath-rliSc interior .nnl mth [be «anw- cordial 

l*Tlin«K i.J ir.i-tnl»hi|i B.'a.-ii h..-. .li.jil.ivt l.y 

in celebration* of our Biltimil 
■•ut ^'<i/<<l lililrlil -tuinl.! .11 <lil(t 
jitvi»*l(il«iy of rreninjr, an Amrr- 
•Cin Innlijitig ti the Hniiilijn eipuntiion uaii 

A niiT if .in iiiULHililHiirco .iri'l rrictr ti Jin- .) I.! 

^rrntrgr i cjn t.nerrtativr cibibiu/' 

Thr pre*«ntJ>tiun of a tilting memorial tilt 
the part of btmncvii men ul the United Mate* in 
coniieefiQB with tali great rentrnnial eelebu- 
tiuii will he pflniciilnrfy »yi[iroprime. I hm 
that jiiur tuniiiuiirr will meet with a hearty 
and cordial welenme and <mipp«rt by batinc** 
men in the United fiwtr*. ertileneina the te»lii»K 

ol re*peet imj n inr tt.rn.1 <hip 1>t HravH 

whicli uwiuf*titm«lt>ly cilit* JicM. 
Th« rnmniinre otfri* m friends of Latm- 

Aiaerkan cuuritJir. .,n upptirtunil^ tu i;iir .1 

turiiiiMc rxprrttinn uf their liifndihjp for nor 
ul ttt jjrfalent ul thr Latin- Amrriuii K« 

publkk. 
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France and the Tourist 

^i'" 10 .' 1 G^ntromt, m thr intrrrtt 
* of faabtatmc tinvrl to Franee, ha* rtlab- 
ftillcd ari Utfic.ui BlateHit..t Tniinit ln!i>ima 
noil in New York <Jit y , utl( j Pr ^ naIll4 . „, 
Olficr t tuiK Ju* tiu TwirtVlBt, in tlir Can admit 
PaciiiL Uuildin^ 34J Madii.i.n Avenue. In 
*) circular )vt»t iaawfd frurn thn ciffice, hi. J. 
Prtirl tin- JiifktiH ijrr^ ,j i( j r " a | 

nt nitsinforni.il n't", pre jiidirml | M tr;ivn| 
J'rattcc, hit* berrt tpt*»4 in tlh> <«untry, mid 
tequeatk ihut any trnvelrr deairiog facta aJjuut 
tun, hfirrjt, transportation, indudtii^ mote: 
■n (j, rtc^ iiitnriiiiriii jilr vvtilt In* ulliic. A 
Matrmrnr nuued by tlli* t'rerKli liuvi rrtntrnl 
"'lice Myt: 

I be tiiijireniiiD if ft<?ij«iefitl jr created thai the 
-^•ntftran tmirmT i» goinjt to hml in Kranct 
niirtii- tun. I ,.1 ,., t . t .i in . ,.,| 1 nii.ii.r .1. 7 jjl'ii itnl hn 

"Wli |„,,l, r Ui... L 

I I |0M witJiauc vayittf that eztmraBam 

(•ruiilr, i.l v .k nvlnn 11. -ImA •'•> .11. 

N.irntrr money, will hive in Fratttr, it« in 
ntlier eauniry, many npportunitirii to do w. 
ey will hoil raharrtu anJ hui.I lnni«r> <h..-i' 

ln »J llirn jj.Minti- my etnlljllaui |HLlr-. Ji.'.l 

■'" ■"Muf ,gfh plarf, in Amriir4 do No 'trie 
n «edn Ui £0 there, and eertuihljr no one •l»««l.l 
**t*«idtir rlwir ptiert any v< hen qcai the 
mikir.i rti'i (.-t li\ i»k in I i ,n. r 
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Another 

ALUNDUM 

SAFETY TILE 

Combining Safety with 
Artistic Color Effect 



VOW wc haw a floor tile that is both safu (slip-proof) 
and artistii'. It makes an ideal floor for Itotcl, public 
and industrial building fab&ea, corridctfs, dining rooitiSj 
kitchens and wash rottniN; in iact \\ hi i cvcr a hard durable 
floor is tk-hirable. 

It is made by bonding marble chips 
with Alundum Safety Aggregates 

It makes practicable* the use of the floor of the hard tile 
type on ramps and all places where foot Irani l is heavy 
and where there is danger from slipping. The Alundum 
Aggregates insure a floor of lun^ lite. V\tv maiuitacTiiruiij 
process insures exact duplication in case of accident to 
any part of the floor or in case of remodeling or making 
.ttkiitions to the budding. 

These photographs may serve in giving you an idea of the 
character of the tilir, hut the number of beautiful, artistic 
color effects obtainable by combinations of black, green, 
red, yiJI'Av and numerous nthe-r marbles is unlimited. 
The tile i:in lie furnished in practically any size specified. 

A >muff itimft* wifl N> tuinithtif ftt* of rhatge. Tk« 
<amplf may aitut thr dichitrct tu decide upon hrj own 
.t 'lihinufwo o,l inarhlv and Aluttdum Safety Atwtfytflf) 

NORTON COMPANY 

WOB CESTF4H , M ASS, 



1> P.rk> PIm. 



« HK'd'l 

II tv St. 



[.I THIPIT 
ail W. C«tf*u St. 



A few 
new users of 
the "Sperry 
Service 

The worth of any service can best 
be determined by the number of 
ust-rs u( chat particular service. 

The number of large concerns now 
paying rhcir cash customers a dis- 
count by means of &&t Green 
Stamps reaches far into the thou- 
sands. Some have been using the 
Service for periods of ten, 
fifteen and twenty years. \ t is an in- 
tegral part of their merchandising. 

During the last few months many 
concerns have installed thi- ^fiSti&i 
Service, and are now enjoying the 
increase in business which it auto- 
maticatly brings. 

For instance: 



Log of Organized Business 



The Emporium Dept. Store, Yakima, 

Groceteria tiara, Seattle, Wash. 
MeFadyen't, lie., Grand Rapids, 
Mich. 

7. Thot/uu Arnold Co., Spartanburg 

i\ C. 

Leci td Grtif, Memphis, Tenn. 
CaryiLu'j Dept. Store, Chicago, III. 
Peoples Warehouse,!^,, Pendleton, 
On. 

San A. Caldwell Co. ,AVo :n'c.Ten». 
Caheen Bros., Birmingham , .fla, 
C. & C. Dept. Store,Fort Dodge, lawa. 
Price & Company, Roxtcell, ,\. Mex. 



Note that these merchants are 
located in manv sections of rhe 

- 

country. I ht flfflMWfc Service is 
natiunalty known .uiJ nationally 
endorsed. 

The Srr.RR y& HLTciriNSON Co. 

114 Fifth Av*ow* New York 



THE IO pet cent freight talc reduction 
just made by the lntrr^Tntc Commerce 
LViinniiisifm i\ a *te-p in the tight direc- 
tion, tn the opinion of Julius H. Barne*. 
newly-elecled president nf the Chattthrr uf 
Cninmrrce of the United State*. Regarding 
the freight cut, President Harney *ay»: 

Thr frcijihr rale red union proposed by the 
Interstate Commerce Catnmiuion is undoubtedly 
a step in the right ilirecTifin, bearing in rriinii 
always that a solvent operating conditio* mutt 
I »t preserved in uur railway*. The Carainis- 
•inn apparently proceeded on the theory iliat 

■ redaction us rata would no *tlmulatc tun- 
iu£r inn «iiifiLi that rvri\ if operating costs 
rnulil urn he turlhri limrxrd, i.iilv.i;. rrvrNilrs 
«f>iit-: (.ruhihly niii >«.tier 

One mutt recqgniie that thecri**, until 
|irii vrtl ciirrci'i. are a danger on* foundation for 
business policies, hut ibe trend of revival in 
buniness u ao clear and the opinion to Kelt' 
nail) .nrr|iir.l ilut j mluiiion in iranipurta- 
tiun (ami would further itimulate tm»inr»i re- 
[mm 3wt development rhar :t ■• prnbanJy 
entitled 10 a trial. One could, nevertheless, 
hope thai a fair and jutt revision of the item 
nf labor costs in railroad operutian will fidlnw. 
Railroads mux face the rpirsium »f renewal 
and expansion of equipment, for if the busine-ia 
revival now dearly under way extend* ji» mie 
hat a right to hope, ihrn nt shall shortly he 
mruaccd with the restriction of tmufncurw rail- 
mad equipment, t he gruernl public ha* for- 
gotten, but bttttneta men have not, die aitruor- 
dtnary shipping difficult im of tfiy and 
(Joder those conditions business would gladly 
hire paid any rilai, within reason, if it rnuid 
have produced quickly ennugh ihe add irinnal 
cipiipinrm ilrgcnily needed to care f"T business 
then oflefin.)[ in the mailt. 

One can rrevgniae the many technical difft- 
cultiei of the cammiiainn, hut oauld alio wish 

■ but there were a more scientific basil far 
irvtnon <>i ratri than the burirunt^i dmcouuL 

The basis of ratei birtvr^rn vnr - > umiii.uli 

ties is, nicer nil. ■■ mailer of ii'in.,ni jinl|iment, 
and the ripen* mr in actual operating and 
actual C'-muindity niijveiTicni •himlij l>t utiliied 
to correct inequalities in relation between va- 
rious commodity rates, ittuead nf proceeding 
moit m Iris blindly on a horiiontal liecrrave, 
which may bear unjustly on some conifjuii lines, 
with iiuf j koranlc effect un thcil moveineiit and 
at the tame tittur unfairly reJitvr othci > nm 
modtticf of their share of transportation but- 
tlrn which they eould welt astume. 

Warehousing Reforma 

V/f l-'.AN'S OF aanplifyiiit; warrhotihing 
**al method) were diacuwed retrntlv by 
about fifty representative warehou^errten »t 
a lonfe.rerne held in Wanhinnton undrt the 
joint ausficecs of the United State* Depart- 
ment of Cum in e tee and iht.' Dtmieatk Dit- 
irihutiiin t >ep.wtitjctit of the C'hatuljct uf 
C«rnmeri:c uf rhe United State*. 

Regarding the conference, the DtMBHtfc 

llistn^iirion t.^patTmrlil hm r hn ^ t.. .ay : 

hviiiciice bar! acciimulalrit that lvarehmise- 
mcn for many years have I teen al'iiiu:tin£ wiili 
a irmltiplirit) nf priotnl lormt intended for 
raw ssJinr purpose am) thai the situation had 
taessme «■ a^tgrairated that mine mean* »f re- 
lirl (Tin it be discovered. Both ihe warebnosc 
men and their customers fuutid ihertihrJi'r« 
deeply involved in ihe pr<ild«rn. Shippers eoca- 
plaJned thai tu do bus mew with too ware- 
houses meant that they muM do business m 
rod iliflerent ways, which manifestly it intoler- 
able if there ran he found any means nf sim- 
plifiraiiipn. Another trouble u! equal uia^oi 
tmle was tluraieiied hy the khiwiiii; in»l*tenc* 
of l«r|ft shippers thar in hazutling ibeir Irani- 
mm only thelt Ioob* cntild he used, 'tada 



wuuhl multipl) th< lilln ,ilnei jlreailv in 
ciinlenee. 

Attempts to aJlevialc thi* malady in rhe pant 
hud nol succeeded because of rhe absence of 
,1 [iilnlilliiii|i medium, nun dun inrlp) in ihr 
Domestic Distribution Department of the Na- 
lional t'h anilu-f , n-'ini^ in rhr jppuintment 

of a committee io ennsider ilefinitefy the simpli- 
fication of warehousing furmn .ind practices 
and tn recenuneml their I'mtelusluiu for adop- 
lion. In the course of it* work this committee 
will consult all ihe lntetaslii which mi if hi be 
aliened and their final repnrr will reflect not 
only the wishes of warehousemen but rhe nerds 
.if dull eiiNHiiTH!r> and ajfcllls. 

Wr cull particolur attrnlinn to this ineetin|| 
because it otfers a siiiudr ttielbud lot the solu- 
tion nf many trade difhculties. 

New Comraiasioacr Soils 

li-'iSM. MII.IlS ha* Miiled an the ddfittk 
" for hi* new po*t as American Admini*- 

rtrttive Couiirtiisbuiier at the tieadquarteis of 
the I nlcrii jnuiial l huuibex id totiiiriejcr, ,it 
Paria. Mr. Mile* snevreds Kredrriik P. Kep. 
pel, who rm'gned to becomr connected with 
rhr Ruuerll S«jj* Foundation. 

1'lir [ntematinnal Chamber of Dimmrrce 
which was created two yrars n^p with five 
iiiuiifrirt in !iiciidiiT | ilii|) li.Ji ni'u hn iviiic 
inlrrnatiiuial in ..i r*pi'. Thr prebciil rourt 
of active inembert include* : The United 
State*, Trance, Great Britain, Duly, Brlpuiu, 
Holland, Sweden, Norway, Drum ark, Poland, 
Cfcccho- Slovakia. Austria, Spain, Ar^rrH in.i, 
Luxemburg arid Japan. 

Businea* men of CatiadA, Austriiltit, Mo- 
rocno, Indo C'liinrt, Jogo-Silavia, Switzerland, 
Cfrercc, K 'j n ni .in 1.1, China mil the South 
American countrir* arc now tit work on the 
preliminary »trpu nccc^arj tu build up the 
national orBaru/.nticm» rcpreat-ntniK fuiance, 
industry and ccniuiierce ivIiilJi mint lurm lln 
basis of active participation in rhe work of 
the International Chnmher. tinder the «at- 
utes, invitAtioni to Uctmany, Soviet Rnuia, 
11 iini;iu^ and Mr\iiu tnurd jisv.iit clivcihiliiy 
to niembrriliifi in the l.e/imue 'il Nalions. 

As Olhers See Our Tarifl Bill 

REACTIONS continue to come in from 
1 buiinea* or^aninattorM in foreipt eoiHh 
tries coxicrrninu the pending tajriff Iqvjafadjon 
in the Uniierl Stale*. Through the Inier- 
iiuiion.il Chamber of Commerce hcadijuarteri 
at Paris, the Cham her uf L'omtflerre nf the 
United States hu» received indication* thut 
the Chant her of Commerce nf I'aria ha* aaked 
thr French Cjioverntneiil dchmlrly to protest 
against feature* nf the jdinmi*t ralive sections 
uf thr turitT. Tlirt frriuh merchants prule»t 
fh.it it appears to Hr the aim of American 
b'i-Hl.jri.r- In iiilptixir rocptreiactlT, lii tbc 
inspection of the intimate records of foreign 
ennpanies to on extent which the Unite" 

Sfnle> (j.ivrrnmr'iit would n<i[ tulrr.nr 

thr part of any lore-inn country ,tttt*mptin 

it in the llnifrd Statct. 

A In-: iMiiment thai h.ii- ju»l cumr itlln 

the National Chamber is fn.m the Asaocia- 
tiuii uf New Zealand Chamber* of Caini- 
uicrcc. 'That atsociatinn hn> addressed di- 
rectly to the Chimlwr nf Commet£r of the 
United Slate* rhe MluwinK lertet: 

At lilt oilitr I rinr nt Nrrt /r.ilailil thilinbrin 
uf Commerce held in Christ Church on Ijd 
and 14th Nnvertilwr laart, rhr 111.11 icr u| tlie tuv.li 
nintt iniprj»eil by the I'nlteil Main of Ametira 
on New Zetland primary product* wa« ihe tub 
jecl nf discussion, ami I wa> ilnnn ! to luiivtv 
to you the folluwing resolution, whirh w 
adopted by tlu> coutcreucc | 



he 

L" S I 

on 

ng 



July, 1921 



THE NATION'S BUSINESS 



"Hut thil conference regret* th.1t the United 
Slate* of America ha* deemed ht to impaaa a 

I'rohil y r.wiil rifi N,w £ra|am! primary 

product*, and recammemU all New Zealand 
trarien that they take up Ihi* matter init i i-i itu • 
JiUv with American trader* with whom thry 
k»ve dealing , mid that » copy of tbi« caaaJtV 
huh bfl furwjrded to tccreurie* of toe principal 
'■liifii.ti m| (nmmi'fcr in [he United Stuih 
rif Amrt n-ji," 

J lieed hardly point our that the pi wit ton l» 
that Sriv 11 1 an. I i. a ■ , 1 1 1 » i r .. 1 . 1 . | ! 1 . 1 - ■ r 

ot jnanufamirrd product* from the li mint 
Stale* nt America, and it* opart trade i> 
prlmiril* iii agricultural product* itidi a* "wool, 
Iroren meat. rhee« and hutter. Ir it the almn»t 
iinaaiiiwut view wnoiiK uumiw** men in New 
Zealand 'liar rh<- 'iuLi raritl imp.nr I on S:» 
Zealand eaporl* it making trade witJt rne 
United State! of America a J moat tetpoanible. 

It in (eh that inch a turn! 1. ri 111 ilu in- 
tftetta of either amniry, and 1 respectfully 
tttktJd M jtcirk the cooperation of chamber* ot 
cnnimerce in tilt Utlltfd Stale* W *W tf MM 
Action cannot be I alien to ameliorate the con- 
dition* under which New Zealand'* product* 
arc admitted into ihc- I'nilrd iitaie« 
Your* faithfully, 

I Signed) K. D. Vicbot, 
AViwJa/y. 

Profits from Waste 

HP HE UN ITL'D STATES it rapidly 

* putting into an era oi production wtwrt 
tlir profits of tomorrow will be madr tr im 
tile wnitr* of today, in the opinion ui \'.. \V. 
MLl'iiLloMgh, inattaiier of the Fabricated 
ProJurtioa Department of the: National 
CliiiniFsr-r ot L'.tinnHT r, a* <-i;piened recently 
before the Engineer.' t'lufi, <>f It litiruoic. 

Continuing. Mr. McCullnunhj taid: 

About two year* ago, in letting up a program 
for the newly formed Fabricated Production 
Orpirmvrni oi the Chamber of Commerce of 
the United Stale*, we placed prominently, to 
ilir li-r --.t iii :n'riviriri, rhnun.ii inn 'ii r-.,i-. 
vurirtic* And ■tandariitaattoo. In dealing with 
ike fifH half fit thi* activity, we contemplated 
only uii economic operation inch ai wa» prr- 
'ornied during; the lata war by the War todu*> 
rif* Hoard in owner r log capital, labor and 
1 1 a n.puir iinm by aruittartly commanding the 
ITianntarlurrr* 10 reduce rhnr >i/c, Mylc* Hid 
kind*, to a minimum— with ihi« different*, how- 
ever, b* .ulnlltuHng, arbitrary iiowrr r 
ciMjpciarinn, 

lit WW in .Lance* nee*, variety ha. rculte I 
Irortt laa_ mandftemeni >n jirrroitiiiig [|, f ltt | r , 

" r K an " i1 1 d«niJn»ie m the iiiakiiw fl f prn 

ditrtinri irhcdulei t «uch mintake* ooi inlir- 
■iuitnil> iwciiTring in limea of tiuiliini AtttAfa* 

• ion when i;rder» are Kreatly needed. It i< 
tu%j in yield to the imporronilin ut njloiiirn 
and rutturntn 10 niuLe a few «light channel vt 
help o* troop the trade but which oiian onlf 
add one more item in tie up capital, ilnw up 
tiiinnver and re<inc-c proht«. I'hr fikctory tuptf 
■t'dcil ihe ihup hecatinc of it» ability 10 prmhirr 
-It Inw rni.t v id nme, and it will reven to the 
•hop llama ai it* eifiralejwy J* doiroyed tty 
atletnptinjc t» prodore in it innumerable vane- 
tifea. The thnp will atwayn be a convenience 
to thunr whn want .irmrthinj! i|iecial ut ill 
diTidun] and arc willing m pay (or it, but 
" * Ifeal man of people In the uac oi tbou- 

lld« of comtikoiiitir? conmon to living nm- 
WQI pirlrj lvlut Ii tuttittd, U they arc not 
Willed by fallacious doctrine* of *hort'ti|{hied 
Ifniamhip, Tbr play upon vanity to tiny 
y *o-cjJI«d diKtinctivt kittdi hai nut tn nujitu 
C happinea* clatmrd, lint ha* reduced ihr 
dinur ul piirchmiTijj nulerially. 
*riir> Hhoe indn>liy i» Ivpn'-il of my If run 
ot-— even 1 he urnall Mmn carry innumerable 
Hrrien hot few nf rarb kind; mnicipienrly, 
a «te nlvrjyi LuiiVrn by a few tale* atid 
nrerhfarl in i a n y ing r!i,HRr. runlinur. 10 
">«K up. lltuitit fhc vtdi the Uuvcrmnem 



Get A Strong Bank 
Back Of Your Business 



— in ciicl vuu %vitli si-asoncd buainc&s 
counsel 

- in f.icilitute your financial i mntu t nnn 
with the nirjchini-ry of imrtlcrii Itattkina 

— to c.Mciui to vuu iLl' nicaaurv of credit 
nccnmmotUnttn warrant ttl t» v y<mr 
ehuriiftLT, ^taiitlint; ami Iwlanci- 

Tim Bunker* Truat Company ivck* t Uv 
itL'i'tiuiitjj til ihn.M' \\h\t tin' able ami 
willinir In <lo iht'ir pjrl 111 uiukilif; a 
connuctian mutually *n.iisfai;tory. 

Batmkers Trust 
Company 

New York Paris 

4L1 1 
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In Our 
Banking Efepartmcnt- 

Cooimcrciul UaaklnB, 
IVintexliv and fnreijin 

Perhtnal A«oont*, Active 
and Kncfvr 

Lcttct* <»f Credit, Commer- 
cial and Traveler*" 

Financing uf Exfui.'i* and 
liupoi tt 

American and l oreign In- 
^enl merits 

IXirumr-ntary credit* pav- 
ohlr in all part* of rjtar 
Wvirld. 
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ANDREW JAY FRAME 

CKAIBMAr* OF THE HOARD. 
THt WAUKESHA rMTtONAL tiANK. WAUKrZiWA 1VW 

If stability in banking is to maintain, and if general 
stability is to become the rule in all material progress, then 
large enterprises especially desiring credit should furnish to 
creditors or banks, jay annually, at least, a ratified audi* 
made by some competent, fearless and honest expert in ihc 
audit line. 

This statement seems to me a fundamental to ensure 
solid human progress, because it give* the best known en 
lighl-rnment, newt tojudgment of men, as to whether wlvency 
reigns or an over-expanded condition of the debtor afatk 
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tittHiitlaiiM CmJ>l-W i I f w r tw N» I. hi llw In- 

ixdanuii.il rtoauwr at Chi— i i u» um *i*i>i ' 

■to- TW Mnlim l-tai 
FihiTnii(»* Itd„u>|1 m OrintMnit— III arrtn In that* «n- 

jia«t m uCTfutBriBc an* piiiilniw. 
Tli Hirlrud mjimsw— mhmm «f farratar* at On- 

iM^f Hrr i|w mmiitmij* ann ft—uiit 
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a*llr**a Qutstl*** tofarf tHVH* 7«iiuuof J ILii'ni.i.l 



M,-,-M„fli aula, (IkaHtfT i »MrlJil»— UuI-jt- Jl 

<>*niiM'» — 1 
liidmirlAl dni>lmnwnl Aitlatltaa nailaliatn aj CUnml*** 
•1 OBaapuTHi 

U-m.. Ciub.IHUi. H*ua-*4 uf tiki* H l»< hi 

aflMfll rii'^ih 
Nntin-nl HmH . tu.i. Dxl IViKniaa >«* Oa ««v DV- 

riliraOaM Ui' W I n iiit 
«■ 1- until »r Im.Hlh,, qr 5,li™ «ratn4 - [li>* ti Iw-a MIMA- 

«w hi tuwritla ami — rr*"" i» taa laiattaiiia 

'«r»WWM( #(tll f*l'l*».| tWAlIU*. 

H ilmwnt OHlpitmiii tj VtlArftm Tlw rait* lit wur liiimi 
<w tJW nttin *nit If ummwHii 

Trmlv IMMnt4Mi NMfpul i»* itv l'<miBuik«« «a r*upinn 
Anit* ntkttlUit rMtfli-Aimn |W winl t4win. »f 
Um nw i h lWIi ' * Bt llw LUatuth- < imniUBM. 

l>mPTtn>t*| iP C»*j Diarca an.i fn«i ("»mtij» 

Cmrviin or N'CnnlilKn «l TrtJp AUUIillliPi Willi 

Wm«in Cw w i h a 
KM>.>liAtln Turn*FP> »mi| -una t«»rinl ^. ..iniuu »li-;- 1. 1 
Ufclwt MA «UI> b u ukllx Mail* l» DBNlMjt 1 

!kMvnm4Jii» IwiiviTiappii. 1 I 
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91 tAilk U» Buat Lib* kulir HMWa «f Uw CkmlaT %f i.irtta 
iiumck uf> tJii* Tlrrniii - Hmh ■ 
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Mimpclkfil the f e.-liH'tiim o( w*rn »hjeln of 
f^n that Irnihrn n> (*n>, tnit now <I>a( *ht» 
rctiratrit it off, nomtn ttml iiinplct o( drcii 
■jrxvit tn (heir nhnf rifjlrri ro tuvt tbcm 
mnu-tirrl in .fmcp; i> ir, ihcrr(i>rc. .Iflir Mrcnnkf 
thai ibe low M ni hnlei it nn Ifiii^er 1 fictor 
in imlriiitK «l>iic rmii? 

Ulhrt 1 1 n«t uf jirr.nHxil wcai cnnnnmlitir* 
«fe luffcring fiwn the uroc caunt, from which 
ihnr irrini tn lir tut rrlirl' iiuitl inrliviclLiat 
btirfgtling of ttpc-mr «r cnnnting iti c cn»f l<r- 
o>mei iwire popular ihao, aaw. 

Ilnrrrvn, III itijiiv ihwiiom gieji (.in-jrir.! 
hai t«ii martc, for ilraniir ciitouta of vatielicn 
hiTr Jirm nuilf in farm itntilcrtwin*. fiiur ttn<\ 
httintc*. [taper, urtvc-". hjrii'»vr\ fiArcbnn, .nn. 
lapa j in I ilirv vchulc wlirrlt, lit irk — tiirih «mi- 
rrrnn jnd parin|[-**bcd>, pocket kntt-c*. tile*, 
tiifu'lci, .IiiH^iiii N,.>i|i. vrficUUIc anil fiuit 
crmt linen, etc | in fact, over ]do linr» have 
heen inalvrcit, 

A recent meeting »t arriuteiu, enniiiret. 
anil roriirncfiTi • %Aft their auroral to * pro- 
gram <il rliiTiili.Hnjii ami iljli.la 1 .1 ri :M1IM1 In thr 
principal line* of tmiMing material*. It ia to 
be Binrrl alao that [hr projcctcil N ur'HiU dm 
•friHiiini t n. incit rtliicli ivjtt atirmpi iu cuite- 
Ijic cDQiitf uctton intcieam, have lilted vtaad" 
AKliiaiiou amonit ii» ini|mr(aii[ jcti i- icie>. 

Mr. Hoovcr'a latent move baa been m call 
npnn the American KuRineeriiiif Stiiniiarda 
t'ornmiitei; 10 get in t»,iich wiib Tii|((ne«ritijp 
force* in all line* ami make an inquiry into 
tfcia watte fmni a (tihrlamenial enffinrennii 
■taodpoint ami rrpori. 

We are faring condition) L>uib in our <lutn«a- 
tic ami foreign trailif ih*l WHrlSt Plir concern 
ill Mir rediiLlion oF our prtnlucliun OoMa, at 
lea»t through the timpliricatiiin of vaeietiei, to 
(hr etui itui nur m/inularhirc m»r lie mure 
crurHNTiiral in the rinplorment <'t ''J|ii( il, ldl«.n 
anil lraunprjrtati(«i ; alao that trrvicr tn thr 
eoMurjif r may be unproved. 

Duttitbution Methods Changing 

DISTRIBUTION won di»cusw<J by Airin 
E. Dt'dd, rn.irujjer of rhe Dtuncatic 
Diatribkttion Urpjrtmriit nf llir t lwrtlber fit 
Cinutncrce ol the I'lliteil States, hefnre the 
National Wholnth Groctra' Atwxiotinn 
•esailan recently at Chteagv. Mr. Dodd aiud : 

We ha*-r beenme ayxuitrameil to rcgar 
diatribntiou an divided among priHiurrm, whole- 
aaten (inelinling ji>ldn:r»> and retallen and 

tn re«.ldl r:nii <it thr«r In. br, .1. irllinn only 

to tliow itandrn^c nett tu theni, that it cottieo 
HOtwIiM at a chedc to ditoover thai masu- 
iocturern are tclllfiK direct to reiailera and 
direct even to tDDmmcn and that wMttalrr* 
e*cajio«a II ir aim nell direct tit eoliaumert 

In <iiTivet»4ii«n a irw 1 1 a v s ign «rilb thr 
general ialm nunajtor of a large nuiniifaclor 
wkich neL'e»>arily perfnnin it. mtn whtile^ul 
linirlHiTh .ir rinpb nr.'Cll the nrril nf 1 in n 
rrfiti|pblri)e-l (rlntinti Iwtween the nhnletjiler 
and the rclailrr Hi* company mt at-tnallf 
dull ! Kitu rbr s>b(.lr,ih |ii-|i| hn'.ii -i- n! their 

need for > diner eootact with the retailer ihao 

rrml.i l.r pnniiir.l llsimiKh (lie nrilin.ir) chaii- 
nel» <j( trifle; that !», ibrutinh the tmdillrmuii 
1 it i"inir«e, il wai 3 ><ririirvYh™t »r1ti>ti »nn, tun 
alto all bininent moot lie uttHewbal telhnh id 
order to he tiiccettfut, aad Id Jtoim of fact* 
jcciii.lms; tr> rbi. (tifuriiiitnt. hi. M-liiiiu; di-jjan- 
ittalioii la rrnite at capenaive ■» If bit gixidt 
were nil. I liuoogh whiilr»dlrr> ; tint he i* able tn 
educate retailer* In ■*? enterulon uf their trade 
which :irr- il ^ rtirrci irH icnr m hi* tiwn »nlet 
And their erttirt lodagi l» t» jircnuailc th« re- 
tailer that frnruli ItniiKhl t»y a putehlaer w%0 
enter* u ic*ri tot thai purfiote, *bould ihc fall 
within thr raicgntv nf "ralei" but rather the 
Kllifis of (irdert. 

Southern Secretaries Meet 

r T" , II | tjq*rtiutr t»f TfMinraee, the preaidctit 
* ul the Uni«er>ity of Tennessee, apeak ri» 
frwm V.itnlrrbiU t /nivrrtity, frum thr- Amcr- 
i. in l.ijr-.ui A.mi. i.n .ta iij Jrmn various 
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Distributors Informed 
but Dealers Ignorant 

DOES that .sum up conditions with you? 
Informed distributors are usually enthusi- 
astic about you, your bouse, and its product- 

C But don't rest content when you have knit 
your distributors to you by such a "community 
of information." Pas* on the same information 
and enthusiasm to your dealers. 

C. Ic cnn be dune, and i* being done 
by many active buwrn-ss men today 
You'll enjov reading about their 
particular problem* in the book, 
Promoting Sales. 

C It i* tent to any executive who 
» responsible for, or intcrcatccl in, 
ncresued tales. We will gladly send 
copies (o these men in your organi- 
sation at vour r> , jut- •< 




Cord ay &> Gross Co, 

C leveland 
Effective Direct Advertising 



irhainlvis of .ommerce appeared brfnae thf 
fifteenth jnau.ll uMlvrntHUI <>t the Southern 
Commercial Seetfranea A*iuk.'iarirMi, held at 
Naahvilk, Trail,, from M«y I to 4. 

fr'rnm tjorttnor Taylor '# urong argument 
in favor uf ihr. ilux Ir Sliu.il . development 
to p iipr r& inii discuaiiou* in the chamber ot 
tomiucrce .1:1 .1 1r11tr.1l niiuiiiuiHtv ore, amir a 
tLtin, emphaiit lftid upon (he nrtrmft 

fov .inrttitlnir.il development a.t the prime 
***enriil of touthem prosperity. 

AppruMtnarrlj une hundred ..juiiirin ,r, 
rrtarieu and 1 number of city manager* and 
bu»Une*s men attended tile njrnmjj At Null 
eiJIf, the attendant iieiriji •;nt down hy rio«nk 
in the Mi»L»ippi Valley, The Southern 
Commercial Secretarial is the oldr« art^ma- 
tion of it» kind in the count ry in point ot 
LTKitinuouf service. While the secretaries of 
thi- nry.uiiKaliiln have inuvrd Ir-jm tit;, to 
Hi '.1 v, tt ion. time* the) have invariably 
remained in ihr «outh, ,ind a> a lunveuueiHr 
the mrtiiber .hip 1: the Southern AtHitiatluu 
hj» * common '•ympa.thy tor and an untie r- 
atanduig of the problem* of each MCftOfl. 

Addrcs.se* by Preaident Morgan, (if the 
University uf Tenncwee; Ur. J. li Dyer, nf 
Vajiderliitt Lftlive raity, ;md () M Holler, ul 
the American forestry Association, dealt 
partirulurly with riir vuirk ot >lia$uher» nf 
tumnier.e hi jj,r Rult'.H i{ development 

Problem, inmirer-ed wirl. rhr Inhini .it 

L-timiurrk'ial organization work were dia- 
cuaart] by >i-veral speakers and included ati- 
dre«K#h> Otl Members' Forum*. Jultujr Or 
ll.mij iii,,t:.. l'ommunjr% 4. ' In ■ -T-- rlie Women'* 
Bureau, Diversified I lulu ,r rial Development, 
rum^n Corporation, iml l ham Store.. nH 
about the Secretary from the Standpoint of 
<he Man, He i'rofr..i.m, Kn iMpnimi-m, 
and Hit Authority and Rraoiia,ilnLitir>. 

The ntteftainuirtit provided for the dele- 
iMfr- w** extensive and included .1 barbecue. 
a < flxeptiim and dinner ar Ward Belmont 
Ctille^r, ,iutoirn>bite tri(s» and a mncert by 
the Jubilee Singer* of Ki*k Univervrty 

Economics — and Business 

VV^H A I i. *uil in he tin- kr.? (inprettCIV 
* » «ivc orKuriis.atii.ui ever entablwhrd in 
thik cuutitr) fur cuordinatton between but>- 
nc»» uri;ani^;iiii«ti» .iml ,1 uiiiversit> h.i, been 
ilrviseii h> ifie jintii .ufimi ihe Hoard 

of l>irei;tr>r* of the Pruvidrncr, R. 1„ Cham- 
ber i>f Commerce and the !• acri 1 1 •. .-t the 
Eauriouiio Dcparttiirnt uf flruu'il Utuver- 
*iTy in formulattug what will be known a* 
! In Urown fiureau uf Hti«ine«< Keaeareh." 
Other American univrraiiic* have eatah- 
li*hcd deparrmentc tor tin- - e 1 1 Ji -it hiuaiev, 
method*, bur in every matnncc rfieir manage - 
inenl 1, entireU by the nrin mm I V I'llhoritie* 
Ifaj hoot the opportunity fur benefit* bued 
on the actual eapertenn it-hieit will be true 

u * tile nrW Joint bureau. 

Tile Hoard of Director* <>f the PraariJetire 
Ctimber and tht I' acuity of ttie Department 

of Kcomilin,, .it Hr<i«-M llnneloU h.iv,- !nrh 

^Jopted thr irLoiiuuenilatkM ttX forth hy the 
Spe-in! i. ommiltee nip.nnt.-d hy President 

Everett E. Satifbury, of the Providence 
C'li imber of Commerce, (o cwnaider that iAtA. 
»hi» Special Committee wa> urifiipoaed a* 
follow*: Charlet T. Howard, eh airman; 
Clarence A, Cotton, •eiretarv: Anbut L 
Pllilhrrek Theodore If. Pierce, Willi im I 
Swrrt and Byron S. Waiaon, After it* fir at 
M puetlMpi the tank of drafrmt; a formal 
report wa» delegated to rhr general aeere- 
Ury of tlw t ham he 1 ,md Prote»«or Ralph 
e.a*(iiij,n Badger, nf the Department of Ecio- 
"omica of Brown Univeraity. The plan, at 

iorrh 01 the .omini1tee\ t^Mirt, h.is tirti 
W»«nioifiu»U- adopted hv the ||i,ir<J ,jf fiit?-: 



I — I'LL WORK FOR LIFE — . 

Itit S4 paW in adTaotie. I am ihe 
Moilern Uuiiocu Cyclopedia. I faiik- 
fLilly adviu evrrrlioity in buune" — 
whether arrouutaul, t'aulier, etportrr, 
afttliaaaj.y rapeit, lawyer or broker — 
iritirrliiiR my irrm or pfkraoo oaad. 1 
),«■!'! 1, vet i'.,ix»i -1-trtn .) n I Irhromm. 
uacil hy aliove, nteludma: \fi&> geiural 
and Mock ctebanirr aMirrviatuaaft anil 

«.llru i.-iHMilrriJ. I nrtn OK ilr jut Mjti> 
uacr> dmin I «,ive thrrri rhouaandu 111 
1rr - .mil Him h mat. $4 l>riuu» tur |,.ui 
ha««e. ftflMt I mm Kriaranirrd tt> pteataat, 
you otrght to ORHKR Mfc NOW 

MODERN mVaWSlt PUB CO.. 

\h;,l N tl li¥,V Jlr,,.„J»„r. Nf» Y.tllc l.. <# 





Income Tax Matters Exclunivvly 
JOHN E. TAYLOR 

ATTDRNEV at LAW 
?JI V* .MMtN.nl Itlitf ., W«ili,n f r rn. n 1 



Donley D* Lukens 

wriier of 

Successful Sales Letters 

Mat LacM* Am, Sc twin. Ha 
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Malleable Jack Housing 
Weight 7 lbs. 




Pressed Steel 
Back Plaic of 
Jack Assembly 
Weight 2 lbs 
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lift the Quality 
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YOUR own experience tells you that an automobile jack 
should be simply-made, casv working, light, but strong 
and sturdy. 

And to get the necea&uy lightness with the required strength 
in their jack. The Re« Manufacttirrng Company turned to 
us for prosed steel part* redesigned from the ciit parts they 
had been using. 

These pressed parts consisted of three pieces — front, back 
and bottom retnlhrcrment pUtc — the front and back halves 
being riveted together with the bottom pbte spot welded to 
both after the working parts are in place. 
Pressed steel saved 3^ pounds in weight And nearly ^ the 
cost of the former case parts and produced a jack tli.it will 
not break from accidental blows or dropping on the pavement. 
We are comtandy at work on jobs like thus. Our plant is 
equipped to make redevelopment* of almost any nature. Parts 
weighing z ounces are not too small — parts weighing as much 
as 200 pounds are not too large. 

The services and advice of our Engineering Department are 
always at your disposal in redesigning castings into J 
sterL If you will send us samples or blue prints of anv cast 
parts together with information about the use of the parts, 
we shall be glad to tell you, without obligation, whether or 
not "pressing it from steel instead 1 ' will give a better job at 
lower cost. 
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lors of the Chamber and by the Faculty of 
the Etfirmmie* Dep.irtmntit of Brown. 

Ttie report say* that the prime object of 
tile bureau shall be "to ritnhlish closer tela- 
liuflu between ►aid department and the Indus- 
tri il, n-jmmcmiil and financial mtrrrctt ivf 
I'rovidetkk r .mil Rhode [aland with the idea 
of serving the welfare of nil enru-rmrd " 

The Department of Ecuoomici will under- 
take to perform it* <Karr of the propo* 
coordination a* follows: 

tni Hy nfferins the farlUlie* of mid ilrpari 
nicnr to carry an rrieavch in regard 10 «pfn 
piutdrtTi* 

1 !• 1 Bj |p r ins the advice » 1 1 • I 'tmfc 
• !• Ii.dhiiit; ♦< j IE ill I lir .it - j , ,-. 1 Ci 

liu»ilie*« problem*. u|hiii ihr rerpieiii, whe 
properly >'»biJMtfcd ( a» here in a II pr provided. 

i 1 1 fly ittuiag periodically brtbliu^ t n p ti 1 e r. 

and digoli of important bwiki anil article" 
dealing with bu«ine»« iiibJecU- 

Tlie chamber i» expected to perlurai il* 
part in thr cooperative work of the bureau. 
r/iughK ipe-sking. a* follow*! 

(d) By furnithing mrn from time tn time in 
tidttm* rlntn on topic* of practical intereni 
tn - r 1 1 > 1 1- 1 1 1 - 

if': Hi fdrniihiflg ruflKMJil of practical in- 
terest fur u»e iu advanced crnir»ei (identity 
of concern fu'niihtni; tn remain ccmridrntiat ',. 

t<) By uric ring iu|fjr.ntirjo» relative to plac- 
ing graduate .tudrnii in cfMluimie* ill tiiitatiJe 
pnniriciul. 

It 11 expected ihe new bureau will he of 
Itreai assistance to iwdent* wha are <mndi> 
dares for the Mauler of Buuneu Adir.uu 't 1 ■> 
mm Degree recently authorited by BruwA 
University, And graduate student* will coop- 
erate in ihr wotk uf the bureau when called 
upon to do so in connection with work m 
id v.i rued cniirse*. 
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A Victory for Par Collection 

PAR REMITTANCE for check* ha* been 
tnrnrthing of .tn mur, especially among 
»rste hank* in the South. The (mention heft 
been whether or firu thme bank*, whtrn re- 
ceivini; from a federal reserve bank check* 
drawn upon them by their drpoiiton. (an 
ni.ikr payment with a draft fat an artwunt 
fr^t llian flir fare by an rxchnngc cliar^r, 
uvunlly rangiim from one-tenth to une^fuurrfi 
of one prr cent I'inht titatr* havr ennrtrd 
lepttation which purport* to mipport their 
hankf in makuftf e*chan|(e <;hnr|[r*. 

tine of these state* wit* North Carolina. 
Allrr tkr Ni.rlfi Carolina legjilaturr hod 
taken lhm action, a number of brink* whicf 
.irt iifjiitmj'ed under thp htnlr law, and af 
nut member* of the Federal Reserve »j»iein, 
»tartrd proceeding* in thr nair court* td 
enjoin the Richmond Kedrral Reserve Hitnk 
frurn refu'inc ta .iccepl drnlt* for amounts 
deireued by »utJi a charge when the Reserve 
B.mk had check* prrtentcd at iheir nmnirr*, 
jtid from pri»te»ting check* for nim-[i;n. rnent 
when *ueh draft* were refuted h v ihr Kev.fi cr 
Bank, 

Tht* cue has now been decided bj At 

S 11 1 rll t :nolin , ^iiprcoir ■ .111 r I II il r 

llrlJ ih.M ihr Re nerve Jl ink in mdrr 
di-.ihirge efficiently It* lunrtirm*. mu»t 

.Mr In Cn|lr..r illr.k^ -'mil iitbrl |[n t rumPllll 
which ;i:r 1 irilni ,1 r il', uird Ui IlLikr >rl • Irmrlll 

■ ■I I'cnunii and transmit funJ.i, ihut it «.ih 
properly authnri/rii in rrcrive check* 1I1 tun 
upon noii'inttmher banks, and that it wa» 
expressly pruhihited from permittitii; utiy di»- 
CMttn to be detllntrd ffnm ihr fare amount 
of thecki w hich il lirld for 1 ol In In.iu I li. 
rntirr nan! the Renervr Bank ha* no alterna- 
tive, when par mmirtance i» relunrd by mml, 
r^n-jir n dcni-ltnl pM-meiir of ihr l.ur ullUiunl 
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ver the counter in legaj tender. Ftoni the 
uhliisatiiwt id pay the fair umuunt ovet the 
counter in legal tendct neither North Caro- 
lina itefr nity (it kef »ta.re cart, without violation 
of the I'nited Stain Cuustitutir»n rrlr.m .1 
local bank. The Reserve U.ink, beinj; a 
federal corporation regulated by Conuir". 
mutt follow the direction of Cnngrett. I'ol- 
lem'tnt; that tliintiwi .ir.i! heirii; multlr 
lartnj|[h u»e of the nirtfl* 10 collect ot par, 
lie Reserve Wank can muke ^wtujfi.il present*, 
ion At the counter and refute anything lew 
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ihuti die full fate amount, or anything el*e 
than Irnal tmdfr mntiej . 

Thi* decision wot-ld wem to mean that, 
when .1 non-TTiemher hank in North Carolina 
refute* to remit by marl for check* »ntt it 

tliionyh the nuiU hy the Reserve Hank, the 

Reserve Batik may properly arrange fur per- 
sonal prcsniratiim .1 r the drawee bank's 
'■>wvter and refute tit accept draft* of any 
other form of payment except trgal tender, 
the urouuuf to he lou per wm of the late 
value of the check ho presented, 



Foreign Traders Optimistic 

.ationa) Convention in Philadelphia Suft^fst* Policies and 
Ways and Means for Continued Expansion 
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HE Ninth National Foreign Tradi 
Omvmttun took phu'e in PhiUdelprii.i 
May 10, ii, and ii, and from many 
nints tti view h cotintdctc-d by the National 
'oretgn Trade Cinintrl, under tvliose antpkei 
«-St held. At highly tuccessi'lil, 
Ai this convent inn there was much of the 
spirit of "now it the time" that hud marked 
thr arm 11 j I meeting of the Export Managers' 
tluh <if New York in it* compatt litllr 
loicijtll trade Convent inn a lew week* earlier 
in New York. The export publication* that 
rwticd special daily edition* duiiuz tlir nnt- 
-vention breathed a more optimistic Huaar 
phere than marked the convention at Cleve- 
land a year before. "] here wrre plenty of 
tnanuf at- Hirers and merchants and export 
manager* who were Trllinj,; about Rood new 
"idm ill id improved pn j*(i Cl .|.. reported tlnrn 
ndmj part* of the world wlvn were not eyed 
aikutut and viewed a* whi»tlitt|t 10 kerp 
thru tour ujr.c up. Thrre were plenty of 
these ejeporterf who agreed that rlung*. are 
nm the mend, and that now in the time to 
pitch In and compete for nil you're worth 
with the conviction that you ant meet coo- 
petttton and get business in the world if you 
are prepared to may in the bu*tnc»« and da 

-mil. ^,<„i <-ap.ii 1 m,. .,« ., i-(h.hJ produ.it. The 

liift worth of the final declaration* of the 
( iinvenrion were : 

The condition* confronting our foreign trade 
today demand bereaved effort tn capand oue 
rr.inmr n 1 iiflairnr irirrea«itig rorrrpetitinn 1 tit* 
no time 10 relti effort JUM when foreign 
t are recovering their uhlEiry to coiniirnr 
our foreign competitor* are ine.rea«in|j 
their ability tie product anil their telling activ- 
ity in all heliU, Our iureinn trade haa «uf- 
leeed in the past Uun.mh lack Ml ptihiiTcni crFcri 
Hi holif ilrvelup nrlil" :n which a infime 

hu« hren gamed. Tbi» i« iKe lime al-)v r all 
fnr activity, emirate ami pertinence, It it 
peculiarly cttemial to re t oe r n bar thai ii wilt 
etMtt much more lo regain in thr future a bttaf- 
Aeit lo*t now rarnugh iacic <if courage and 
ctulcity. 

Jornes A. FaneJI. head of the National 
Foreign Trade Council, was u en n rice tit »» 

rvrt ill cat t viliu liilmigh ihr aitivitir> ot (hr 
• unveu ijnii \Ir. Far i ell it one of the coun- 
tty't ouimandinjr .ulvn.jtrv 'it Mipput: t»< 
an Anirtk.,ui mnchant marine, and on- 
rlniihleilh 1 he country'i Kjeatett patron of 
forei|(n trade ediuatiun. li(Mli uirriluiii in.i 
rmc and toretfjn trulr edncarinn <Xrtr promi- 
lent no thi> yrax'i cotiveniioo program, and 
Mr. Kaerell aftiiin wa> uhlr 1.1 five inipetim 

to these two ituportant feature* of our na- 
tional ripiipment fi>r douif t<n>i-n fiiiki'M's, 
Tl»e thud kCrticittl leMion of the convention 
featured the American merchant murine, W. 
J- Conleo. ill Philadelphia, ni,ik.iiij! the upen 
m« addrert an that tohjecr. He tpoke for 




,:n.ii'- idiii.iiiur! HfiwiTii thr riiilmad' 

,irid -te:,ivi)wliip I utr -. t,,| riii' >hi|ipiiit! It, mil 
and the Emergency l-'leet Corporation to 
ctfMt to turn tinti at owner t utd operalort, and 
drilarcd "th>r peril id of blind opportunivn and 
muddled priH^dure ia pa*t- "Ine time for a 
polky of dearly defined outline* ha* arrived." 

He urjted pivcmment help in the thape nf 

direct *nd indirect aiil*. Chailw R. Page, 

of New York, dilCUMcd the fmr..|- 111 rii;ui!ir- 

inturarice rate futing. J. L. Ackervoo. of 
Chester, Fa., dtKussed ifn;il>uilding protpecot, 
and W. H. Stevrnton, of Pitwhurgh. Pa., 
tolki'd alxiut the drpeodenie ol our foreign 
trade on the improvement of our internal 
waterway*. 

tine of tlte group meeting*, likewt**, wa» 
Itiveri up tn ahjpping, includinu another talk 
on marine inturaiue hy Mr. [.a lloytrana. 
oi New York, hut (or the mnir part eon- 
trntraird on the ifagno Rule*. Charlet S. 
Haiaht of Nr W York, presented the cut 
fur the Role* in hi* character ittic vigorou* 
faahion: C- B Hcinrmmin, of Chicago, argued 
againm ilie Rule* fruni the thipper't view- 
point; Benjamin Ruth, of Philadelphia, pres- 
ented the underwriter'! view, and W. H. 
St ay ton, of Baltimore, gave the carrier"* view. 
The f inal Declar atiuiit of the conventinn on 
thi* tubjeet taid in part: 

The chief r*0,ui«uc J mcccotut American 
merchant marine It vupport hy the American 
prnpTr. The greatett otxtaele tn it* way it 
ihr hick m( kn.il preterrneni hy im ihipprn 
and traveler*, **r-viw, rate* ami arconin*oda- 
liolit beins appnuiniaicly crpial. Uy telling 
C I, F., and buying F, A 6., rtey may coutnjj 
muting tty American tteamen. ... In the 
|>eniling national ditcuiMon of the practical 
•oiutioO al our merchant marine problem*, due 
rciFinMci itirm thunt-l he K Jvrn *" the relief fmm 
inhibition* and restrictions which are largely 
stupuntibtr (rir pruriu hi|fh emit «it iipriatruri, 
»i> that any hnnien atiumeil hy the government 
ma* tn rriiiiirin7fi!, Inrfign rtpmaii j^ciirl 
ill i'ii mtter tome inucliinery of »rr"iiinlirin 
avoided. . . . One ipecUl hand trap now borne 
iiv Amrtiran «hipt it the grtaier capital cntt 
af vcaaelt built prior to the teeeui tediii-tiuiii. 

1 hit It due to the laa policy of itur govern- 
ment, which ha* not allowed depeeeiatlco enr • 
retpnnding to ihe fall ia value* tince ihr 
<*ar t)ut chirt c.%ni p< 1 il n r » . however, have 
beeO pertrnrie:) in it rite ,!-jwii ihr ijlur of 
eriating ahlpt tn an average materially below 
..nr.. «iih enriteijueul tultiLaotial rrduetiun in 
capital eharget. 

The final DecJ a tatiut** give a hearty en- 
dortemeiil ro tfle developtnrtii of Attiernan 
marine tnau ranee, commetuj (he cn«ctcnciit hy 
Congreat of the model in ui ranee law fur the 
District of Columbia, and ur£c upon the 
varioui state* the prompt adoption df 
measure* ui conformity with it. The Hague 
Rule* as *urh were not rorm i in the 
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A journal Read by Statesmen 

A special introductory offer of the next 
13 number* of The Outlook for only $1 



A RET .TABLE, authoritative 
/\ wotikly review of Impur- 
il, tant tiewn in a» esnrntia;! 
a port of the working equipment 

Of trie huaifiBsa cxticutive u 
Ma defik. telvpaone. or staff of 
aaaiitsnt*. 

hi arrivr to mnke K possible 
for business men who are occa- 
sional r-ailiT5 of Thf Outlook to 
bncome better acquainted with 
lilt? character of the Journal and 
to bw it regularly each »wt for 
a trial period ml but silent sx- 
tN-nw. we make the following 
special oder: 

We will hpeh] The Outlook 
*ach WHk for thr next Ihiw 
months <t& numbm) far the 
■mnli mini of fl to iv oh 
viHu La nut now a rfurmcrtbrT. 
The rrgnlar yearly rmlmc rip- 
linn price in »5. nml ITitn offer 
L<i fiivI,. to non-Hubiicrihrra In 
ordpr la gbow them What they 
Ore miasm jr by not havLnc 
The Outlook each week 

/I World -f 'a mata Editorial 
Survey 

Pint In position find imjKip- 
t»n««> In each laau* of The 
Outlook Lb Urn editorial ant-Try 
of the oritntanrfiTU? cvntu of that 
twk. 0t."»ciiM«J without parti nan. 

ship or prejudice and with Arm- 
band knowledge and conviction. 

This terse weekly editorial 
mjsiiiiitiry and 1nt*Tprelat|M tat 
Lho world's news la world- 
fame us. In Japan, fr.r iiuHruieo, 
are wiling to on? of Hi.- landing 
J.i|.,,nji-'ic puhlirlfitH. Thn Outlook 
li the most popular of all Ameri- 
can periodicals. At borne It la 
the movt-fnjoted periodical on til* 
floor of Congress. 

Karh. mini her conmln* honra 
of reading, all of which {a 
braclnic. refreshing, and hmin- 
cipanding. Distinguished con- 
tributor* write for every issue. 
The fs.-rlnating mnnitiit story of 



thf* world's proKriiSo is prepared 
IW yon by eminent Journal lata, 
statesmen, diplomatists, neira 
tlsia, men of letters, artists. 
filiirun>rH. and bicinoaa DUB. 

Whu You Will Need 
The Outlook 
During Your Summer I 'acalionmij 

W 'lierevijr your summe t jaunta 
rnny take you. Tim Outlook will 
reach you each week. Due to a 
remarkably ffflrlfot chaaRe-of 
;v 1 1 ' ir i iJeparttftL-bt, wi> can Knar 
ante* Immediate action on all 
rtianKfi-of-aihlrpva orrinr* received 
hy it*. Other periodical* of! en 
require from two to six weeks to 
Ifet action on luch orders. Bun 
no matter bow often, or how 
quickly, you change your sum- 
mer Whereabout!, The Outlook 

will bp there earli week to keep 
v<nj f|L.;,r]>. nimbly, and nuMiori 
taltmly infuruied iw to what in 
Imppctitng la tan world. Many 
of our reader* will get along 
without noWKpnpers thin summer 
—hut not' without The Outlook. 

"The Mntf-Qooicd W<*kht 
Journal in America " 

You firm- tiotlrnd. of enurse, 
that the leading nowBpnp*T«; or 
the country are almost con 
«t unity minting frrim The Out 
[r» ( ,k. whirh in nntmt f,..r Rrftim: 
liolrf of articled of anrli ahnrp 
and timely intercut and Impor- 
tance that their publlrullon is 
actually a matter of newa. But 
why rely upon th* fragm«nlary 
nqwrta in Ihe tn-wspaiHTB. whnn 
)',u j Jin havf. til.? entire, un 
nhriirpul rr.nd nl> nf eiu-h wenk"a 
Imn of TIm Ontkxtk before you 
for tbe next It weeks for Uu» 
Miiall tiiifii or ooly fl* 

Br slartiriK ycur trill! «il> 
FK-npll.in ul niickv yon will l>' 
mtt* to get all of the diKtfn 
gaJshtHi artlcliif] I tint are schod- 
ultid for the auiumer. 
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Final Drdi ration* oi the L-unvrntkm. Tn a 
crnirjl paragraph on "Simplihcd Procedure" 
the convention conunrnilcd "the efforta being 
made under vatunm au>ptcc* to improve *nd 
• implif} tlir pniLCilurf of mil. Initn.-Oll tl.nii' 
pr ji rii r through rhr srlopHon of ar-il i t.i 
Jpftmtium. oi «,hippinn t^rtn^ t jul irrtlit lti- 
iTrnmcnti, snd the rfF^ft (o miprNvr .uuj 
itanilardizr wan hill\ of lading 'I'll' Ink 
ol ndequate inrrrnatiVKial oiarhincry lor the 



enfo'crmrat of coincne r L iil ^rbilrstioo u 
tcrtottsly {t&t, and it i» hoped th-ur itim Je- 

fk'icnvy uij> piOtuptljrbc met." Tile Coovrn- 
Tir<n rrmmmi nilcd ifjr appuinl niciit uf j nun- 
ratttce by the National Futrijjn Trade Cttundl 
it. jjmly ihr niarfrr n! crrimtirito^v i ■miiloyci! 
an b a a Wing practice, and rapcrially in fntctyn 
eTcliange, with s view ro tecurinn tiinpKiitty, 
I'larity, itnd tini/ormiiy. 

In cooriri-rion with mh.^i t ( >f tr.m-,^»r- 



Hfjupi |hy I'wiJ -t)». I «r i t. ..iirl in part: 

Wr urge Ihr nrce^4ii> «l iirnipihg ^hour an 
.vijuimx-nr licrwcro the ciint, f.( railroad trjien- 
[uiri.itsi.ii ami other riprrii.es ,,i priiriuciirai 
. , . Inland aayiaable wntcrwaya are reducing 
transportation ro«t«. !<nrli project* an hayr 
been approved a» pan of a comprebrniiye »ya- 
tem ni inlatul navin,aliuu thiiujil lie cumplrtcd 
tvirboui torifaer unneeesaarv Hel.iy * "I "be c,, v 
crnioent'ii ilenionatrAiinn of rhr FejisiWe r. ... 
nomy of Inland waterway trampcrtation 
through thr. Mi«>iK«ippi Warrior Barge Un* 
irjnuld be completed, ami then tiirrurl <ivrr tn 
hutment entcrpriiC, 

On the mattet of foreign trade education, 
tfir ^invention not a flying Hart by reason 
11 f the Scrund Public Conference o< Traliliujr 
fur Pnreign Serriee, under the au«picc» oi 
ihr Ruteau of Ed uc at inn nf rto- DrpnrTtiictir 
of the Interior, which took place in Phila- 
delphia rhr day hefore the Foreijjn Trade 
Convention ripened. In the couvrntiou ihr 
*ubjcct of foreign CTade educatioo this year 
waj taken up frimi :i iliffrrent ntamipotnt 
than ia ordinarily thr cue — "Public tiriucnlion 

for Greater Foreign Trade," with K. H. 
Huxley, pi New Ynrk, Jiiirm.in of thr 
Foreign Trade Council '» active comimttrr 
on thra subject, presiding and making thr 
introductory np«ta:h. The iuhjeet was lue 
llirr I'iabnralfd hi i'rr-uil' lit Atsvo.id, "t 
Clark Univrrnrty, Warcrtfer, Maaa„ and Di 
K. S Mai f". I wit diteclMi if ihe t ?ru recto wyii 
Uftivcfaity School <if Foreign Service, Wa»h 

Education — Broadened 

IN former year-, the education merrin^; U.K. 
* been lyinti- Ijil;>-1v j m.itler "I ili»u»Muo 
of training American youth tu ovcupy thr 
forripi trade ininilioni in ■rxiKirt Of im- 
port bv»inr». Thi» year the dtKOMiiou wa» 
ni ilir |>Ti),ulrr phnt uf (he need of educating 
the American public to lllr impurtnuce of 
toreiEn trade. Jumis S Alenander. presi 
ilrut nl ilir National H.uik nf Cnnnncrcc, 
New York, N. Y„ rarried this note into the 
CeneTal program. Spcakti aflct speaker in 
the convention bronchi up :Iip mooted fjueu 
mm of bow nuich ui nur dumratu prudur- 
rjnn i« ranorfed. Mr. Alraander wrtit into 
the mibierr more categorically than any other 

•peukr-r aril It) r fir- fnll.iu uip (uirpurt 

VitiOua enliruatci of the rolume of fu reign 
ir.ule .11 i'iiui|i4.rcl in tlir i/ulunie <i( diuMitii 
bu*inei> have r.inpnl irnm % In ao per cent, anil 
.nmt«her» hetyteFii 10 xii-l m pet crut has 
ofrrn hctn hit tipnn m a fair averarjr The 
m-rn1lc:| (Itul llicnn ni llui [jt 1CCIII Jftt illllicn an 
a iiirpritc to many men Jn«r why their 111011111 
hive be«u nurprnetl anil iiiit why tlirj' ihnulil 
have been murh iniprejirfil Ui thr prn'rtii i^;- 
it»rlf, it 11 rather 'Idii';"!! n- uinlrinnnil, I 
hare «aid, il l> I coruiu* ptere of bunjnet* 
|iwchti1ogy. i'hr "til> |«i"il>li iuic >)f aritu- 
■uent that could lead in rhr uhh Ihmhui rh.n 
torrign iraiti- nd iintmpoil.ini '"■ . ,■„ 11 . ■ .r, 
ntltucrd only to or is per cent in thai thr 
importance of that trade it tu be mttmaird 
acrurrling to the ratio which it hear* to total 
trade. 

A J or IO per ceru loi«. aCcordiiur to ihi> 
theory, might •np!H<-«i I hat n or yt> per cenl 
of total rrade wnuld he lefr Thi«, of rrmr»e, 
b abaurd. becauae it (itemipprne* that thr 
or 90 per cent doe» mi in any way d«pc»d 11 pirn 
the c or to per rent. Moreover, it overlook r. 
ihr fan thui mfluv >j( ihr ruu-i niipon jiu ihui|{» 
in financial and humur-. lilr wiiirh ddriiuior 

ihr ijuct uf ilepirHnoii or hiiiinrn-. aiiivtiy. 

of Inn iir pifdit, of Hiood or unntahlc finnnre. 
hang upuo | 1 1 1 illlg|)nil of tr»i than to of I* per 
cent A percentage in iturll tueatM oothinit 
until err fai«r ihr <pir»linn l> in how moeh ol 
a jTrrriitagr chatiRr ii necrmiarr f'Liidntnrlitfflly 
M almr buaiaeH coflditinn*. 
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Kot ftatitfilr. ihe lirterenre between norm 4 1 

volume of buaineia Jind the volume of imainma 
n rhr IxKtitm «f n deprmion ii only about 
ao per ctn\ t and the average reduction from 
normal tnjniten during the entire period of ■ 
deprenion may he under I) per OCtlt. Varia- 
tinrin in operating ration of nut more than J 
to is per cent in anrne linn i>i liutineta mar 
cover the ratine <if ample prnfiti ilnwn to 
imp, m nit l»>i'< In ill It*" - -i"i tv 1 ■i.-iillfi! 
am a I] percentage change rnr.in> tuiftiiriK iinlil 
we ran inquire' into the effect of that cluing* 
upon ihe fuinlamriiljil cmi»r> <>f mridrrn lm»i 
MM l. 

The- relation of •mall perrerrtage change* in 
the volume of trale to buaiuna prtwperin > 
one of first imparlance. A full undct-Manding 
of thi> ipiealion, however, involve* very much 
route than u linuwlrdge uf the ratio ol Intrijtn 
trade to our dnmeaiic trade, tl invnlvea tine 
very »ij;nifitiinl relation between rhaiiHO in 
grr>*» hu*inr*a ami profit*; Hie demoralizing 
ellrTI uf :i r rl J! ivrly -.111*11 unpin* ujnm ^ i m ii 1 r 1 
tie pricca anil hence Upon profits; and the fact 
that A (famine in foreign trade rcrir«<ntinK 
isnU ., pei ^fiii •>{ tutsl trade may mean a 
hna of ao to 40 per tent oi the trade 0/ »im 
of our important i/tilii«lri«L 

A (Irriii.ul w tit*-* :ll 'Ave i-'renkiurtet 

Zritung. diftCHsutig rhi* question of America** 
atate in foreign trade, recently »aid that even 
if 1 lie roort pcmimintic figure were 1 taken — 
»ay <i per te-ni — and iiinloiihtedly a tigute that 
ia (00 tow, yet tr mutating that pen < 
Mto tennt of populatiim, it 4* enough fat count 

for the entire livrlib i <>t uiiu-uiii <d s. 

otyj.ooo Am"" "" 1 ' 



The LmpofUjiL-e of Finance 

NOTE I FK .,iir-r.niliH: l.fn it rln-. bot- 
eign Trade Conventim, a» w»» ti> be 
ipertcd, wa» hnainitiK nf foreign trade. In 
if "i 111 tol senium I - 11 H.iinr*. now 



A 

sr. 

pirnidrm id the (.'lumber, uf l.<imturrir 'it 
the Utiitril Sl.Heh, iKi uih-,| mi-tlnul- -it puf- 
tinj> our Rurpltn pdd u. work in limineing 
forrisn rT.^.ii- . J T H uliUwnrih, uf rirti- 
frurgh, Pa., tJ.IL.rii tin Jordan loan poltL-iea; 
Charlca Much. Hit ditaitsrd tfir factut «f de- 
predated currency in competition; j. C. Ainu- 
worth, nf Portland, Ore., dia<:u**ed the effect 
til high taxation on thr rM.hjnui'» ; Waller 
cbtcnitein, of New York. diM.tia.ard the nred 
for import* to pay for export*, and Fred I. 
Kent, of Mew Vurlt. Mlkrd un fm.tut* that 
will help the e.KL-han£e aJtmnum. tn onr nf 
the gtoup mretJng!!, Williurn H. Knm of 
Nrw Ynrk t;iiki'd un rln- prini, ii -:.1r .11 
Wmncftt g rtrpOTt nhirtment*. 

In » parrioitarly inirrntinu: proiiji mnwn 
on tufikiiij: fadlitin for toreiitn trade. WM- 
orrr Ward, of the American AtirpturnT 
Council, New York, tet funh the result* 
of the many month* oi work on the 
pan of banker* m torriun trade rn arrive 
at an agreement on a limited m ..nin 1 .if uni- 
form comrscrdnl credit instrument*. The 
excoavlve variety ,of Kirni* of coennje rciai 
iredir* ha* been a real iliffictitty in inter- 
itinnal trade, and there U general liciirl 
at II the American Axxvptame Council can 
<■ tlir tl-itiiii ni, m> lit tin- ^ii-.it nuttibrr of 
{orm« Hid <n down id the n»r nf .1 
clear kommerttal credit forma, it will 
ake at (creat ccmrnbqitictn to Amentan benj 
"fa*. A- K.tinv of New Oil ram, dianmnl 
the iue nf h-inlc-i- jli r]itaui r,. W L (Jneriit, 
o( Cleveland, explained the m,in\ pirfalU in 
loretgn trjiiie fin.itu ■inc. obwrved frtUTi recent 
eannrietxe, and K.*lph Daw»rjn. of the Guat- 
* nt y Truit Coirjpane of New York, Rave 

■1re1J1m1.1l i^prr <m prutertion iir-nndT n> 
ih,iin; r i,m kr> w hirh t* a fsjj caritrihirtion ti> 
'he literature nl foreign exchange. 

Auorfirr tjTfmp mrrtinj; :ti tfn* iimr 1jriir1.1l 
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THE TEST OF TIME 

IIk: Ar>i \'\-\ ill .Rriiri-ii.il fmliuw 
metal (which were Dehbtrccn) 
have vtood the lest pf years t>l 
amtirtumot service The build - 
inji illusiratod isoneoT theoLdcr 
insulf-tl i<av- vvr si-i-mmi;ly new 
Thecjftgmal work far thishuild- 
tniiwa* iruuillcd in I s *)?. Four- 
teen years of service. Other 
mMa!l at nuns h.ivc l-tt-n nl nw 
from fourteen to eighteen yaws. 

Proijaly manufnc lured und 
pmpcrly ftrushrai prevents de- 
tcriorat tun 



L>AHl^>n<OM Ml 1 M I H DOOR CO 

481 BilfTaki Street jamrMtnm, N Y 

NEW YORK I J IICAOO 

it Bro«iw»v I « S6. USatHe St 

d»etroit 

I HI nnm: WntM IVnlOmu 
f'rfveientafiiwi in Ml Principal Vilte> 




aha 

'a bright Spot 



Omaha 

(f logical Di&tributinA Point 
(\*~~Jsri# Gnat WiddleWestl 

tor 

Sales *™t Collections 

Omaha i* jntnnn the tint dctfaa m rhr I'nueii 

Ml!,. '. l,.,-.i .u,i-Li I n.| 1 .■■ I. I.lll ,1- |*le* 

and collection*. Con*!!!! an> authentic report 
anil ynt will find Omaha'* eimdition ileaigiaUed 

"food." 

Pruduee on farm* in thu territory haa increaseil 
in vstiM HALF A BILLION DOLLARS 
•ilice Noveml*ci j let thr»e d«1Ut» aic fietfix 
irali/eil 

New crop* indicate another eoormoui yield 
Oinana diatributet lirert to j^douODO pajopM 
whine per eaplla iiuuhJaing |Miwei i« thr 
higheit in Aenrriea tart w» altow jtm the ad 
vantagn uf dlatridutiii*: thin ugh Oruaha 

hi \\ttri ■/ Wvw. rV«, ff, 

CHAMBER OF COMMERCE 
OMAHA 




Favored by Worker 
and Employer 

Van elm, lImb ukI <nU ia a «mlc » eh> i Ii 

giiat hiitt j m% unpdui. It rvMjura* luj clietjrT. 
ikmh ain[iVini#4 ami r "' I'lfl-in iwrnr rtn- jr-»w*l WOK 
* *i4i-p IwiiiiMa ofira iiwia fwtiuitv Iramrrn 
1 h* (Joolrr baina h|u«t, iha Ma ia dut u aad ban H 
vUhoul oaitalul crackKio- TIm uubiukaa imki naab> 



tlw wtlh a™ l«i»nl*l€-il Krih p l( nr I or I I ' ir. I«T I tl 11 1 
Tiw rtn^lv Ami- m.il,. 11 |ni[>feii|Mi f«i ifl-IILh Jlnnih 

tmm Mm- Mil ial . CvnlaniinMltm aa muadrd. 

It,. U-rIT C .m,\ rT K :i1HJITt* >l'"- ' ""ll 0>T HU>Jil> - 

Ir 1 an 111 u< in 




The Jewert 
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What Executives Think of 

The Nation's Business 

Many magazines can show a fine editorial Table of contents. 
Many can show a fine list of subscribers. Both showinus are 
evidence from within of" publishing initiative. The real test, 
however, comes when someone on the outside goes around among 
those subscribers and (without the knowledge of the publishers) 
asks what magazines are being read. 

Here is a specific instance, and it should be a great source of 
satisfaction to every reader of The NATION'S BUSINESS 
to see the position this magazine holds. 



The American Mutual Test* 





Circulation 


Vot» 


Literarr Digest 




402 


Saturday Evening Post . . 


. . . i,J 11 ,834 




National Geographic . . . . 


. . 734*000 




American Magazine . . . . 


. . 1*750^9 




Nation's Business . . . . 


. . , isfioo 


126 


' Fifth amotiji 30 mn$)£iH«*) 







Per cent of Circulation in the Business 
Market as indicated by this test 



Nation's Business 

National Geographic 



Literary Digest 

Saturday Evening Post , 
American Magazine . . 



For reaching the Business Market, 
which magazine should be number one? 




THE NATION'S BUSINESS 

WASHINGTON 
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E N A TtON'S BUSINESS 
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llrld ;\ rim on fnrricn rr.hr. irid ■ r.*dit 

mfortnntton, presided over by J. H. Tregoe, 
trf the National Association of Credit Men. 
Besides. Mr- Trcjcne'* own conirihutkins to 
this vital tuhjtti, there were addrrssr* by 
A T hVkards, of Philadelphia, Pa,. M H 
Hupkin*, of Grand Kapidi, Mich., L. R 
Browne, of New York, N. Y-, directed it 
the •afrjru aiding a( to reign credit*. The Jn- 
Cwuu'on in iht* group wa» most spirited, and 
the publitfird proceeding* will be «'e|| worth 
study by any unr Lritcri-ifrd in lotrijpi rr.idr. 

A enrtifn l.attn /'fl/n-y.— The Final 
Declaration.! ol thr L'on-ventitw liad much to 
Hy about matter* of finance. Rcg;irdm^ tin 
placing of furrign loam in tliii ctitintry the 
Declarations stated, in part: 

Jl it of the utmost importance that our in- 
wsrment bankets, when nejjoti atinR furriRM 
loan*, should always have in mind m to handle 
them it lo further American trade, and tbey 
should, a* far at prarrirulile, provide tor 1he 
expenditure of somr portion of ttir proceeds 
in ihit country for eeparrt. . . . Ntrt a dollar 
t»( American capita) c( credit should be used 
for political propaganda ur militaristic put' 
poae*. American dollars are now all prt.rt 
dullitm, If nut when European cuunrrie* par- 
irsdnrlv shall estnbtmh |m,1>Ii-:i| jii u^nl 
iinlrr, jijirpi a sound fiscal and financial pro- 
tarn, reduce enontioiniij inHatrd triruiry i.tin 
il iiitniiluiT i rigid ayufin of taiatiun arid 
I'dllnrni in enable 'tieni n> li.il.ioie Mini .tiimrt- 
c budgets, then the cunbdeme id the American 
Investor in their securities will be restorcd- 
iiiven these riiiidilimn, Arnn iea must tie pre- 
pared to cooperate liberally in the tank *f 
world rotur .itimi 

To Lengthen Credits 

r> ICITt RA TING the stand taken a year 
IV bjfoR ni ttii» nred of creating tinsuioul 
institutions under the I'Ulge J.,«w ti> facilitate 
thr r CI en si mi of Irjnjj- term ctediti and to pro- 
inurr free rtchan^e 'jf exports and import*, 
thr L'tiiivi-ntidii In.l thr tnllnwinjr to *ay about 
what the Ed^e Law Luniks can do, and hour 
they can be financed: 

It ■> <jiiiif within the rtnf,*- io ii < 1 1 n 1 1 r v 
that haif there l^ett in existence lam fall a 
foreign trade financing mrpnritthm operating 
on (he Edge plan, credits adequately wurrd, 
<ti not urrr t iixj.oopxoo, would have prevenleil 
th» coliapac uf the wheat market and "nveif 
rrtvn> uf i tn, country many milliun* nf 

Thr War Finance Corporation hat rendered 
n inealeulahlc vtvkt in renew m-mir,. h v 
the eatentmn oi nation- wide erediti beyond the 
■iijipljr nv.iilat.lr thruuith priviir eharmeN It 
ha» prcvrnfeil the forced talc <rf many agricul- 
tural ample* and hy cooperation with the bani« 
ha» averted a more .li.mi,,,,, licjuiiUtion. 
Sound econrjrnic policy, hawcyrr, reijiurr* thai 
• Uirh tcmpiirary eapedienii a> irvyolrc armnu- 
WOtal inter vrnr inn ahnll b« aupetiiedcd at toott 
' putsible by private initiative and cteilit. 

Under e*i»tnia wurli! rli border, hoivrver, 

irieiiure of cclircrive, even gorernisenial In- 
in vt nri,>n, «-.irnu,l Ur ral'linlcd 1r.,ru rtir diouain 
of natlrMial t>utfne»» if t"f nrc| ClMrty eii«t 
4tmi private rnierpriae failed to inert that tMetd- 
The immediate <|«r>riiin i., thru; W'har c»a tur 
'time u> attract cap tint into ihi» Ed(te <i>ipnra- 
tioa field? 

Il will lie ■ ecallcd tb.it the urigina) cipitalite- 
ruih .,! thr l r rdcral Be**rvr hankt Wl> pmvidrd 
' rough the cnmpulnory <ubM.'ripti«n by all »a- 
'>nal tiankt of «■ per rent id their captlal. State 
nkt and trutt c-mupuiiirt entering ibe tyatcm 
re lilewHe tn)uired ta *ulwrribe t> pet r.cnt 
Ihnr rapilat Only "nne-half, nr } per cent 
required. «nh*cripiitm, hat been called 
! N UVrly ever !• be ealleiL The r'ederjl 
■ctve Act prorided that the Reseiv* Haiik.» 
y pay, to Member Rank*, dratflcmdl not to 
d < per cent upno theit capital lubtctip- 
i'roAt* in eaerw of 6 per cent gn Qtrr- 
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Low cost load-moving 

now when most needed 

'pllf. LHtAbout method for lifting:, cirrring. tn.1 f..n- 
a tin|( diiwn loadt coulrl nut be oflricd at 3 inoie nppor tune 
lime than right nan, when evcrybocty in every bullae** U 
ivrrdittij out" inetftcirney and ilathina; nvrrhraii rnitt 
1 hi- -itull, lnil powerful, rlcrt r il Iio.m ivji Jenpnrd 
every bo«inr^<, «matl an welt at large, could rnjur the 
advantago atid economie" vt imwer Vifiinn — anf ber.aute 
il provide* a fatter, safer and cheaper way for Inad- 
movine ami liftings it t> today betnc; applied tn practically 
every tine of btthuaeaa. 

With 3 LHtAbout , <me mnn in a nytterftatic orderly mv 
ran 1 1 1 > thr mntli id many, lie can hamllt loaiit 'it even 
type and proportion in capacities (o tfoo ptiiinds 

A LiftAhaut !• f . ,i -. ■ I c ,Hu| -^nU-k l> n>>.iallri| jnd • ru» <>o 
oi-rrhe,nd l-hram track, laking up m> valuable llaiir 

•COi». Il <• ■UIH'HOia'y i"* in sm~ioc. JEid urirliKililr ,n 

rta* aMMi pntHri^ln at oVsleti im ronMruiaiim tlua havr mad' 
"Sfci 

l)f Cl] 

S^l^rf" t-HiUi fibrtrie !"»»*< n/ 'fMttt » rtuntiti la DD imi 

SHEPARD ELECTRIC CRANE & HOIST CO. 

434 Schuylur Avaistiai • » - ■» - Montour F«ll», H. V, 

llj«»bch»t In strliirifMit cllfap* 

Mrm/rr htr.tm Ih>ut Mxnufafturtri' .hit 



aanei narinriitiln ni lifaJafrti atrVri srcHlaVfrkiL'lilMa t 
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THE NATION'S BUSINESS 

SECOND SESSION 



July, )9 



National School for 

Commercial 
Secretaries 

UNDER THE JOINT AUSPICES OF 

The Chamber of Commerce of the United States 
The National Association of Commercial Organization Secretaries 
The Northwestern University School of Commerce 



The profession of the Commercial Organization Secretary is now 
recognized as one of important service and attractive opport unities. 
The National School for Commercial Secretaries ha- been e^taUislivl 
to help qualify men for this field of activity. 

The second session will he held at Northwestern University, Evans- 
ton, Illinois August 21 to September 2, 1922. The curriculum u 
designed bir those who are at present engaged on the staffs of local 
Chambers of Commerce. Associations of Cutumutiv. Commerekil 
Clubs, etc., and for college seniors or graduate students who may 
wish to qualify themselves to enter this work. 

This instruction will be given by regular members of university 
(acuities, and f>> leading r rruanisral i> ■ 9 1 executive*. 

The Chamber of Commerce of the United State- officially rccom* 
mends that every cbut Utu cQt member urge its secretary to attend 
ilie school. 

Attractive dormitory accommodation* Qt3 the eampiis, on the shore 
of Lake Michigan. Also boating, tennis bathing, l; + » 1 1 

Tun ion, $30.00. 

For information address Chairman. Board of Managers. National 
School for Commercial secretaries. 10 Smith La Salle Street, 
< 'hit ;il'< IllinoU, 



B O A R D O I M A N A (, K R S 



ROBERT R. BEACH 
RALPH HL FAXON 



ELLIOT H. GOODWIN 
H»««4lTjt VM»-Prr«tiJriii. C'fcmnhcT at C«rnmr« 
<ii thr ITnitnt Staif* 

JOHN IITLDER 
M*iutget, Civil' l»< vHnjimrfii Deportment, 
0>rtt?lt*r of Commci<<- iH ihf ITnitnt Stalen- 



WALTER DILL SCOTT 

RALPH E. HE1LMAN 
] ir.jn Niirihwitrin Uriivrriily Srhfml 
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li.iii m mrplti* ami fine-half in ihr G<i*«t»- 
ment lor ihr reduction ut uuuuiuiJ mg iiutmnaJ 
indrbtedbcira, When thr «urpbo of any Ke> 
toiTWf Bank hn rrxitacrl too per cent ui iu mib~ 
Mribed capital, only to per «MN of in pnifit* 
ill race** ul ft pri <em may br »<!ilfi m ^uiplm, 

the j'untaiiKlei going tn the tinvemmcaL 

At a renutl of the heavy rcsorf ot Member 
Bunk* tn lite je-iWuimtiiiK faciluier ut the 
H r-v rvr Hankr during; tilt »a» and tin «ub- 
•fqucm peiiu-.i 0/ Inflation, all •>< |J»t Fader*) 
Kricnr Bail eicepi fine have aecoimriated 
the full ■taiulury nurjiUn ul nn pei rem and 
are, therelmr, limited In the in pec ttm annual 
addition id «urnW 

In view ul tli la flruatton, it « liiggratcd thai, 
trodtr 1h* diiection of the Federal JLtatnre 
Board, the Member Banki iba\\ W authoruco 
lu withdraw ilu j pet cent of Capital paid an 
without iclio<{ui»hinc«it of their dialing rigbli 
and privilege* a» Membci Buoki, iqwu the 
oundition ihat «uth withdrawal* be luvrxled 1 *t> 
ib< Mod* i») a oorpuraiion, or corptuiiiiiru, 
rindei ihe Kdge An, ami that a Member Bank 
thtin nhiiiiug iu iavcitnttin *b»H be teleated 
irorii the nHigjtiito now retting upun H 10 pay 
tn tli additional j pel cent of 11* capital fa it* 
icuii.i[i,ii ti.iiiV era the rail «1 Ihc rcdcraJ Kcnivt 
Board. 

Thin ptocedulc wuuld uui alter ihr *iatuh oi 
(he Mrrnhet Hank not limit the capacity of 

■he Renriv* Bank* to meet the legitimate rt» 
dt*euiiat requirement* ai their mOBUCIi On 
thr other hand, it would iirlnn! MrmWi Hanlta 
"ppjiiiuruiy in withdraw capital irom an inveai- 
mrni [wi longer nrrr^aiiry 111 licunmii banking 
aihl limited In raining* ul r. prr trill atal to 

fiui trial], capital into an iU vestment not w> 
united ll> m pmjit., ami cmtcnual Ji> ihr. Homing 

of Edge ri-j porarieewi, tea importance al whit* 

•■ iiaraiiKiunl in tbr inlrrenl of foreign and 
duiSenln limine** alike. 

The convention ramc uui with 1 «ilid 
decU r atinn in favnt ul Free Zunra in port* 
oi thr L'nilril State* fur the iutmllin^ B'«'id- 
in(t and I'lrancng ni {nrcii^u mrruhAndiic fnr 
reexport as a nrrdrd aid tu Aiarriran aam- 
merct and shipping. The convention ex- 
pre&iwd renrwrd intetn-t in the pniiage «f 
the China Trade Aft. and the primiplr «if 
reli*viri}t AcnrrK'Nrti, ahtoitd ttutn taxiitKin 
upon inenrnr detived innii Konrcc* witSin thr 
fOfciKII cctuntty of roidrw 1- A iMririiinmp 
lariff wai. thr iuSjcct uf anutlin trrrjctu 
dctlaration of the twivrntimr ,i- u haa hren 
in previauk ronvrntiutu, lltete wai a tptviul 
•tatemetit ot the fvatdacnental |»j«ni»u ot aRil- 
cajJtvt'e u the chief of the kry mdut,iru-i ot 
1 h< LI 11 -Ted State*, wirHout ptoapciity in which 
there t*ti be no pituperity for the country. 
Ps.»>in|r attention wii pvtn t w Grrtuan rom- 
pctittorL 

Oil ihr test, "Ji thou nwlt not buy thou 
>llati li»1 "II ilu. <iiiivrtilMHi ,ju<J : 

fi wuil br tetogaieed that, the pajrnwttt of 
foreign balance? due thr Unrlrd Stuier ran 
be acentepllihed only in the degree that we are 
willing to accept good* and servicer. Thi* by 
im mriii' iini'Li - 'h-ir 'hr Ixjui.litinri iu.m.i c> r . 
hi ctimpriitivt m» rcbandHre; th* nmtrary, }t 
may tuic ike term id oan-coivpetitla* hoporli 
•rretpeitivc of thru origin. 



A Pine Tree's Real Name 

pSEUDOTSUGA TAM JULIA are 
* word* which are not m thr v<H'ahu!»i> 
M, : ntt tif u»> and «t ahonld allow ureal 
rtftriilraent if anyntir tiliat^ated wr had p*ru- 
4ottiuga taxtfulia atiywhcfr about ua. 

Tlir f-rdrral Ttadr Commi«Mnu li..wrvet, 
bat juit deu. titled a nurnbrr ut rmnponim 3» 
iHaniifuciiirin^ and <dnpriiri({ a prodUict known 
aa pwiufatiiuca taai folia. Luikily. the own- 
■MaJtgt arid* a atrirvc of "aha***," lrvlitdias 
tlTewoti pin, Jt ,,j vrll. w In. 



New Low Fares 
to South America 



Rio Je Janeiro 
Montevideo - 
LBuenos Aires ■ 



•| 1 DAYS from New York h South 
1 A A m erica! 1 f y o u ha v c d r cam c4 of 
a wonderful ocean trip, send the coupon 
below and let your Government tell you 
about the palatial Government ships tltat 
take you to South America. 

South America! Ljnrl of age old ro- 
miince, of cM|uisitc beauties., a thousand 
extraordinary business opportunities and 
stupendous undeveloped rcnources! In 
SeptemtieT the Riode Janeiro Centennial 
fc.xponttion will cdobrate Bra/.i!* 1 !! 100th 
Vt Jr of independence. The countries of 
the world will partake in the festivities 
and study the vast potentialities of this 
great country. 

S450 Round Trip to the 
Rio Exposition 

The United States Government has reduced 
the fare to South America more rhun 55%! Flint 
ejus passage to Rio dc Jajicini ia now only fooc. 
Special round trip fare to the F.npoHition onty 
tifo. Thr trip u made in jnit 1 1 ifaya— ttitf 

lime 

Thew great thir^.opcratcilfcrr the Government 
by the Munaon Stcaniahip Linen, are the Armt 
on 1 he South Amcnciin run, 1 heir vjiacnnjs state- 
ttxima arc e»iuii.incd with liols not Iwrth*. hot 
arid cedd running wafer, electric radian in and 
fann. All rooms are on the outside; must have 

private bath*. Divtrnaicin lur rvcrv lunir i^ pri»- 

vided by aJntded prornsuulrs library, card room, 
gram) «u|«in fnr dnncinp. 

F*r inffnmitM rtg*rdiwg rtirrvtrinwi tidrtn; 

Man son Steamship L J ties 

(,7 W»U Strrtt Nmr Ytiti City 

Write for Booklet 

tw fninoia Trnirr jar mm tf iwr) ftm mailm 
T*4 tmiir, if jmm *w* nmtiit*mg *w vtH Wjmfp 
n *rtt aid tii rtftrmmk* bUai arm, Ymviii 1 nrrtr 
ia» C p,> i i»»i if 1 t uaft i a fcr bat tin mtaulii tromi f»- 
f t'msi'r* mmJ Mm r tarn" vf far V, X. ftwra wn 1*1^1. 
Tm vmlt tr « « Jr» at tiSfmrntt. 



S £ tnhr> WarU 

5. S-X—litrm fr.ii 

.V X I n j h Ijfmm 
Jtataaf IU 
S. fu» I m. rtm 
4«er>( rut 

fTtwtthth litmftrr 




IVr OH M.VTION lit \NK 

I o I: , S, Miipiimtf llo«ri| 
lnlnr.lif .y iyn iV«i|i..t}.t: 



#1 #« 4mm .mi . 1 



UNITED STATES SHIPPING BOARD 



THE NATION'S B V H INKS S 



July, I 



s of Power 




The Highways of Progress 



A new kind of pionewing goes 
forward daily in our cities, our 
•mailer towns, and through the 
open country. Spreading iti every 
direction, reaching always toward 
new points of Service, the copper 
pathways of electric power make 
new roods for human progress. 

Thi» U the kind or thing men do £ia 
mueh fipf the hope that i» in them n for 
the prorniie of (tnin. 

S'-iin ijini! Cor new .»f>ii[itMt(rin.i. iin.l- 
inn nrw iunl better niethodii. develrcpiiifl 
a constantly imiifo^ns usefulnrs* at a 
continually IcMenfng cott , Ihcte lira the 



ilnily objectives to whose attainment 
El er trie Service ii devoted, and for which 
W«»tinEhnuBe engineering ever leeks new 
and greater contribution-i. 

Witnen the newly operative enter- 
priar thnt market! in Writ Coast citi*» 
the power derived from mountain waters 
over four hundred tnilcn nwayl Witness, 
the Ercitt ifilnnd plant* th»t nraw pro- 
di>i r ii kilowatt uf elcvtile-al cnerHy from 
two found* of real, where but a few 
yi?nn ftgo twHvr- jvnttuli per kilowatt 
rtfxxi for groat efficiency f 

Surely there hi no need to wftue nt 
length the truth of mir hctullinc — the 
fmthwnyn of power am the highways of 
pfotre**' 



WESTINGHOUSU EUiCTklC flt MAN LECTURING COMPANY 

Ggicr* «» all Princifvl CLtttt Repi rvniittim Eyrnttottttt 




THE 
PRIVATE 
AUTOMATIC 
EXCHANGE 

■[More than a private telephone exchange — the Automatic Electric Services 11 
I of the P-A-X include and co-ordinate interior telephony, code calljl 
^[conference, watchman service and all other inte r - commu nicatio a needs Jf 

Make It Hard for Your Employes 
Not to Be Efficient! 




The P-A-X augments and 
completes but does not sup- 
plant nor connect with local 
and long distance telephone 



Service. 



Branch omem 
NEW VOHK. 31 H. Mhli St. 

('HIL.M)J ••' ' 

nOSTUN. Ttcraont El<(«. 
WASHINGTON, -*HS MunxyBM) 
kOfHF-BTF.R Mri,-..,-ilr Bl.in 
PITTSHUROH. <HJIt Pullun Bids. 
CLK VELAND. 415 CuvkIidks BM$. 
CINCINNATI. 141 I l/nloa Cmrr»l 

COLOVBUS O.. 514 Fetrlt Dkls 

MJSTKOlT. r, J :. Cnn; 

KANSAS CITY. 1LDI Nr* York 

Lift B1r1«. 
SAN FKANC1KCO. j.-n U.nn 
I.DS ANGELKS. JJ* S«n Kmutndp 

111 In 

Nm-thRCTi Stactrir Cft, Ltd., t» 
jHirarrr St . Mimsr»«l. f Q 

Abroad 1 — MM 
]ntcin«ttaq«l A.uti*n«tk T>lrp»»fn» 
Co.. Ltd . 00 Lincoln Inn Mn 
Loadai. W. C. 3. KfttUnd 

J/i Aurlraftji — Adrfr"M 

Amumitlf Tdnlnm, AuMrtlMU. 
Ltd.. Mrt U*.'.|iurw SI !>i"lriTi 
A.J.M.L., 



THERE are two ways of getting a high percentage of efficiency 
out of your employes. One is to vatabfimh ru/es; the other, to 
inata/J prevent iV* equipment. 

Moil progressive executives resort to both these methods. For 
instance: 

Neariy all plants have safety regulations— but safety equip- 
ment is also installed. Employes are required to report 
on time— yet — time docks and other devices are used to be 
sure they do. A pretty good rule followed by foremost 
concents (such as are typical of P-A-X users) is to lay 
down rules— then make it hard for the organization nor 
to observe them! 

The P A X is cXcrtinfc an influence of discipline nn the nnpluyr* of 
over 1,000 notably successful organizations. Executives depend 
upon its services, among other things, to prevent their employes 
from wasting time talking to outside parties on personal business. 
Yet. this is only one of the many ways in which these concerns benefit. 

Through its automatic electric services, all interior communication 
is expedited. Code call equipment finds men who have left their 
ullultcd stations, instantly! Through the conference wire problems 
are settled which in P-A-X-less days would have been held over 
until staff meetings. In fact, their entire iiiirr-communication 
problem has been robbed of human -element waste and given a 
resulting degree of efficiency very evident in records of accomplish- 
ment and net earnings. 

If you haven't been told what the P-A-X can do for you — get in 
touch with our nearest office and a field engineer will survey 
your needs and recommend. 



E SGINf.TRS, niSlGMFRS kMANlTFACTUKOtS Of IfO. AUTOMATIC TtLHUONt IS USE TO ttOTUJOVUI 

HOME OFFICE AND FACTORY: CHICAGO. U.S. A. 



Autocar models meet all requirements 




S ton Heavy Duty Autocar 

* c)tinti*rr»fiaa OntimB nmpmafy 23.000 lb*. 
whMtb»*«. UaUttai chmliTVJOIb*., 



2 ton Heavy Duty Autocar 

m" wr.Htbm*. Unl»d«n diuiii SW> lb., 007G 
m" w!iiclli*j».UnliiJim ftXi ]bn.. S2SW 



1V2 - 2 ton Autocar 

3 CV tinder rniin* Ovmnl) antctly 11,000 .'At 
iki" vrhtr In JM i. UnlMdn chant* .17m fh» . $20S0 
IT* wNnelblicUuIadnn rl!«»m« Wl> lti». HMO 



The H. C. Christy Company of Cleveland use three types of Autocar 
motor trucks. The complete Autocar line furnishes just the right 
transportation unit for every hauling need, because of; 

modern design 
light chassis weight 
short wheel hast- handiness 
economy of space in traffic 
low maintenance and upkeep 
availability and low cost of parts 
direct factory branch service 

A motor truck is only as 
good as the service behind it 

The Autocar Sales and Service Company 



New York 

Brooklyn 

Newark 

Schenectady 

Syracuse 



Boston 
Buffalo 
Providence 
Worcester 
New Haven 



Camden 
Springfield 
Fall KiveT 
New Bedford 



Pittsburgh 
A Hen town 
Chester 
Wilmington 
A:!.ir;tic Cuy 



Chicago 

Baltimore 

Washington 

Richmond 

Atlanta. 



St. Look 

Delias 

Los Angeles 

Sun Diego 

S;icramunto 



San I-'runcuKu 
Oakland 
Stockton 
Fresno 
San Jos* 



Direct Factory Brantdf. of Th* Alitor ar Co.. At timet*. Pa.. But- JS»7 



Autocar 



1897 



Wherever there's a road 



1922 



